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The sudden decrease in industrial production which 
occurred at the beginning of July makes necessary a 
complete reorientation of views as to “where we are 
The question is whether we 
have dropped to a “permanently lower level” or whether 
activity will rebound to the levels of May and June. 














OLIDAY and other in- 
fluences have brought 
about an unusually 
sharp drop in the 
weekly business in- 
dex. For the week 
Z wi ended July 7 the com- 
a oe | bined index will prob- 

Re ably show a decrease 
of at least 4 points, which is, of 
course, unprecedented for a single 
week. The only other occasions in 
recent years when anything ap- 
proaching such a drastic decline has 
occurred were the retreat from the 
inflationary rise of last year, the 
approach of the bank holiday in 
March, 1933, and the decline which 
accompanied the stock market panic 
of 1929. 

Figures on industrial activity for 
the current week will, of course, 
show a rebound; but the problem of 
determining what percentage of the 
loss will be regained involves un- 
scrambling purely holiday influences 
from others of a more permanent 
character. It is impossible to solve 
the problem accurately, but an anal- 
ysis of the situation in a few leading 
industries will throw considerable 
light on it. 

The two most drastic declines in 
the week ended July 7 were, of 
course, in the steel and automobile 
industries. The adjusted index of 
steel ingot production dropped to 
40.4 from 62.8,and the adjusted index 
of automobile production dropped to 
39.3 from 82.2. Generally speak- 
ing, and disregarding comparatively 
small fluctuations, the steel index 
will probably stay down for several 
weeks, while the automobile index 








will show a substantial recovery. 

The reasons why the steel index 
will stay down have been reviewed 
previously in these columns and are 
quite familiar to all who have fol- 
lowed the recent course of events. 
This has, however, been by way of 
attempted forecasting, and it is now 
worth while to arrive at a more def- 
inite estimate of the probable rate 
of operations in the next few weeks. 

The adjusted index for the week 
ended July 7 was 40.4, based on a 
22 per cent rate of operations. The 
current week may show a rebound 
to 27 per cent, which would make 
the adjusted index only a_ point 
higher. The American Metal Mar 
ket states that no improvement is in 
sight sufficient to raise the average 
for the month above 30 per cent, 
that more than half the stocks laid 
in by buyers will be liquidated this 
month and that on that account de- 
mand for steel will be somewhat 
heavier next month; but a rate as 
high as 40 per cent is scarcely to be 
expecied before September. 

What will the effect be, in gen- 
eral, of this unusually severe Sum- 
mer lull in steel manufacturing? At 
times, in the past, steel ingot pro- 
duction has been regarded merely as 
an interesting and rather accurate 
measure of basic industrial activity. 
In modern times, however, the coun- 
try has never been genuinely pros- 
perous when the steel industry has 
been depressed, and for that reason 
alone the current slackening is likely 
to have an unfavorable sentimental 
effect on business activity in gen- 
eral. It will also have a directly 
unfavor- (Continued on Next Page) 
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able influence on the unemployment 
problem, since, in May, the steel industry 
employed 449,362 people, including 409,- 
698 wage-earners. There may also be 
unfavorable repercussions on the labor 
situation, if it is true that one reason 
for the lack of interest in the proposed 
strike was the full dinner pail. 

In the automobile industry, on the con- 
trary, the holiday decrease in output 
appears to have been but a temporary 
interruption in a period of unexpectedly 
satisfactory demand. After dropping to 
30,493 cars and trucks in the week ended 
July 7, output for the current week may 
recover to as high as 70,000 cars and 
trucks, which would correspond approx- 
imately with The Iron Age estimate of 
280,000 cars and trucks for the entire 
month. If this rate of output is actually 
achieved it will be noteworthy, because 
July is normally a period of seasonal 
slackening. 

There seems to have been, moreover, 
an unexpectedly brisk response on the 
part of consumers to the recent lowering 
of prices. The effect of recent price 
changes is traceable statistically. In 
May, new registrations of Chevrolet, 
Plymouth and a number of other brands 
which raised prices showed substantial 
declines, allowing for seasonality; but 
Ford, which did not raise prices, showed 
only a minute decline. Figures are not 
available for June, but General Motors 
Corporation has published figures on 
dealers’ sales and they show a gain of 
18 per cent over May, which is, of course, 
contrary to the usual 1 tendency. 
This gain followed the subsequent reduc- 
tion of prices and cannot be taken as 
entirely typical of the entire industry, 
and yet the indications are that new car 
registrations of all brands in June, al- 
lowing for special influences and for sea- 
sonality, may have reached a new high 
record for the year and one that may 
have exceeded, for the first time, the 
1933 high record. The importance of 
this sustained demand for motor cars 
can scarcely be overestimated. If con- 
tinued, it will be a powerful influence 
toward further recovery and will also 
shorten the impending period of dull- 
ness in the steel industry. 

The other principal sources of de- 
mand for steel are currently affording 
little new business. Orders for rails 








have slackened, as usual at this season, 
and construction contracts have de- 
creased by more than the usual seasonal 
amount. The seasonally adjusted aver- 
age for all classes of construction for 
June was at the lowest level since Au- 
gust, 1933, due largely to a further de- 
cline in public works contracts. 

As forecast in these columns and by 
other observers, the inflationists have 
already begun to express dissatisfaction 
over the results of the devaluation thus 
far accomplished and are openly advocat- 
ing a further reduction in the gold con- 
tent of the dollar. The Economists’ Na- 
tional Committee on Monetary Policy has 
issued a statement on this subject which 
reads in part as follows: 


Various circumstances seem to indicate 
that with the convening of the next Con- 
gress the President will be confronted 
with a more determined drive than ever 
for further devaluation and the outright 
issue of fiat money. 


Aside from the question of monetary 
policy, the coincidence of a recent blast 
by the Committee for the Nation in favor 
of further devaluation, with a number of 
violent price increases (though some of 
these increases, as in wheat, were 
caused by sensationally bullish crop re- 
ports), makes it fully evident that “in- 
flation” prospects have again become a 
factor to be reckoned with. Whether 
because of this factor, or because of ab- 
normal weather conditions, or both, there 
has been a pickup in retail trade in the 
last two weeks, following a rather de- 
cisive slackening in June, according to 
the Federal Reserve Board’s index of de- 
partment store sales. 

On the whole, taking into considera- 
tion all the factors on which statistical 
information is available, it seems prob- 
able that the weekly business index will 
recover no more than half of the loss 
recorded in the holiday week and that 
there is little likelihood of any important 
increase during the remainder of the 
month. 

The weekly business index has been 
subjected to an important revision to 
which attention should be called. The 
erratic cotton forwardings index has 
been discarded and a new series, cotton 
cloth production, substituted. The cot- 
ton cloth production series is a new com- 
pilation by the Cotton Textile Institute 
and is available for the period since the 
beginning of 1934. It represents about 
90 per cent of the total output of the 
industry and is therefore comparable in 
respect to accuracy with the monthly 
figures on cotton consumption compiled 
by the Department of Commerce. Giving 
effect to this change, the combined index 
has been revised back to the week ended 
Jan. 27, 1934, as indicated on Page 55. 

D. W. ELLSworTH. 


FINANCIAL MARKETS 


OTH stock and bond prices have 
B advanced during the week. The 

recovery which has taken place in 
the face of reports of further declines 
in business activity appears to be largely 
the result of technical influences com- 
bined with developments in the neue 
situation. 

The week under review began with a 
further slight advance in the general 
level of stock prices. Friday afternoon, 
however, the market entered an area of 
stabilization and continued becalmed, 
with prices fluctuating in a very narrow 
range until Tuesday morning. At that 
time another advance set in, which con- 
tinued with minor interruptions until 
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Wednesday noon when the market began 
to react gently. Thursday’s close found 
the general level of stock prices moder- 
ately higher than it was a week ago. 
Volume of trading has remained ex- 
tremely light. 

The chief gains of the week have been 
in American Can, du Pont, Sears Roe- 
buck, J. C. Penney, Telephone, New York 
Central, Atchison, Chrysler, Case and the 
sugars. Most of the store and food stocks 
have been relatively inactive and their 
fluctuations have been confined within a 
narrow range. Moving-picture stocks 
have been unfavorably affected by the 
campaign for “clean pictures.” The pub- 
lic utility and railroad groups have as a 
whole moved very little. 

The market’s advance appears to have 
been in part the result of developments 
in the money situation which some ob- 
servers believe increase the probabilities 
of a later decline in the gold value of 
the dollar. An inflationary statement 
issued by a Senator from a Western 
State and the denial that definitive 
stabilization of the dollar in relation to 
other currencies is being negotiated 
serve to bring the inflation question 
again into prominence. Perhaps the mar- 
ket may also have gained some encour- 
agement from indications of a further 
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retreat from the radical position assumed 
by the NRA in 1933. 

To a considerable extent, however, the 
advance may be set down as the result 
of causes within the market itself. Some 
rebound was naturally to be expected 
following the decline at the end of June. 
The unfavorable features in the situation 
have apparently been fairly well dis- 
counted so that in the absence of fresh 
unfavorable developments some recovery 
might be expected merely by way of re- 
action from the extreme pessimism of 
recent weeks. 

Most stocks have failed to equal their 
June high levels on this week’s advance, 
but a few have broken through into new 
high ground. In this class are American 
Can, American Tobacco, Continental Can, 
Atchison, Coca-Cola and American 
Sugar. 

The light volume of trading on the 
advance of the past week is regarded by 
some observers as an unfavorable sign. 
As Robert Rhea has frequently observed, 
however, volume of trading is a relative 
matter. In relation to recent weeks the 
market has not been abnormally dull. To 
some extent the low volume of trading 
may be attributed to seasonal influences 
as well as to the uncertainty resulting 
from the putting into effect of the Stock 
Exchange regulation measure. 

It is approximately two years since 
the low point of the 1929-32 decline was 
reached by the stock market. In view of 
the extreme lowness of the prices reached 
at that time and the improvement in 
general financial conditions which has 
since taken place, it would be natural to 
expect that stock prices should today be 
very substantially higher than they were 
in the first half of July, 1932. Prices are 
indeed above the worst levels of 1932, 
but the improvement is. much less than 
would normally be expected to occur 
during the two years following a cyclical 
low point. Although on a percentage 
basis the recovery has been substantial, 
the extent of this recovery must be dis- 
counted because of the extreme lowness 
of the 1932 price level which has exag- 
gerated percentage changes based upon 
it. The actual level of paper prices of 
industrial stocks at the present time is 
only a little above the lows reached in 
the bad break of September-October, 
1931. It is only a little above the high 
level reached in the first quarter of 1932 
or in the Summer of 1932. On a gold 
basis the Dow-Jones average of indus- 
trial stocks is only about 17 points above 
the 1932 lows and is at approximately 
the low level reached in the last quarter 
of 1932. Thus most of the improvement 
in prices, as compared with 1932, reflects 
merely the change in the gold value of 
the dollar. 

This situation is surprising in view of 
the fact that business activity, although 
still at an unsatisfactory level, is sub- 
stantially higher than it was two years 
ago and that earnings of most corpora- 
tions are substantially better. The gen- 
eral credit situation is much stronger 
and the position of the banks has been 
greatly improved. 

In the majority of earlier cycles the 
stock market has usually accomplished 
most of its cyclical advance within two 
years of the date on which the lows of 
the preceding cycle were reached. The 
high prices of 1909, for example, came 
within less than two years of the low 
prices of 1907, those of 1916 within less 
than two years of the lows of 1914, the 
highs of 1923 within less than two years 
of the lows of 1921. If the stock market 
should turn down from this point, the re- 
covery of 1932-33 could hardly be classi- 
fied as a cyclical upswing. A. MCB. 
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Misconceptions Over the Frazier-Lemke Act; Farmers’ 
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UCH of the misconcep- 
tion concerning what 
has been styled the 
“Farm _ Bankruptcy 
Law,” which became 
effective June 28, 
1934, pursuant to the 
passage and signature 
of the Frazier-Lemke 

bill, is doubtless due to failure to corre- 
late this further amendment with a 
previous amendment of the Bankruptcy 
Law, and the fallacious idea that the 
farmer will once more be the beneficiary 
of some special material advantage. The 
apprehension has also been expressed 
that it will impair the farmer’s future 
credit, but this ghost has already been 
laid by a last minute addendum which 
restricts its application in any event to 
debts existing at the time the act be 
came effective. 








An Expansion of a Previous Act 


The Seventy-second Congress essayed 
to ameliorate the conditions of debtors, 
and passed an act, effective March 3, 
1933, and operative for five years there- 
after, designed for their relief. Included 
in the five sections constituting this 
measure was one entitled “Agricultural 
Compositions and Extensions,” of which 
the Frazier-Lemke Act is an expansion. 
To apprehend its purport and signifi- 
cance a brief review of the earlier act 
is indicated. 

The law providing for compositions 
and extensions contemplates as an indis- 
pensable element of its machinery a con- 
ciliation commissioner for each county 
wherein it is to operate. Without this 
shaft the wheels may not turn. In order 
to apply it the petition of at least fifteen 
farmers within the county certifying that 
they intend to file petitions under this 
law must be filed. 


The Initial Difficulty 


The difficulty of assembling fifteen 
farmers within each county for the pur- 
pose of praying the appointment of this 
official in the manner prescribed was 
recognized in the original Frazier Bill, 
which proposed a reduction to five. It 
was doubtless also appreciated that there 
was a certain element of unfairness in- 
herent in a measure the benefits of which 
might be denied a farmer in a county 
adjoining one wherein its advantages 
were fully available, for the sole reason 
that he had been unable to obtain the 
indispensable cooperation of fourteen 
other farmers in the erection of the judi- 
cial machinery. The House bill, however, 
which ignored this objection, was substi- 
tuted and the original figure still obtains. 

Upon the appointment of one or more 
county commissioners it becomes compe- 
tent for the court to appoint a supervis- 
ing conciliation commissioner for the 
whole judicial district, this official being 
vested with authority, throughout its 
area, upon the demand of creditors, to 
exercise continuous supervision over the 
farming operations of those who have 
petitioned under the act. 


Procedure Under the Act 


This initial obstacle having been sur- 
mounted, any resident farmer may pre- 
sent his petition accompanied by sched- 
ules, in the preparation of which he is 
entitled to the assistance of the commis- 
sioner. Having received the petition, the 
commissioner is required to forward it to 
the clerk of the court for filing, but no 
order of adjudication may be entered. 

If the rite has not been previously per- 
formed the. farmer must then prepare 
and submit an inventory of his assets to 


Future Credit Unharmed 


By JAMES G. MITCHELL 
Of the New York Bar 


the commissioner, who is required forth- 
with to call a meeting of the creditors, 
setting forth in his notice that the farmer 
proposes to offer terms of composition 
or extension, a summary of the inven- 
tory, a brief statement of the indebted- 
ness, and the names and addresses of 
secured and unsecured creditors with the 
amounts respectively owing. 


Creditors’ Privileges 


The creditors are privileged at their 
first meeting to examine the farmer and 
appoint a committee to submit a supple- 
mentary inventory. After this hearing 
the commissioner is required to fix a 
reasonable time within which applica- 
tion for confirmation or other disposi- 
tion of the proposed composition or ex- 
tension shall be made by the court, dur- 


lien of any secured creditor, but shall 
affect only the time and method of its 
liquidation. Otherwise the general pro 
visions of the Bankruptcy Law with ref- 
erence to priority of obligations remain 
undisturbed. 


Why Certain New Provisions Have 
Been Made 


It would appear from the provisions 
just outlined that the law-makers con 
ceived that the real value of encumbered 
property would generally be in excess 
of the lien, particularly in respect of 
first mortgages. A more somber pes 
simism séems to have pervaded the Con 
gressional session which has just closed, 
and there is implicit in the later enact- 
ment the assumption that the amount of 
the lien will usually be found to be 

















This article is perhaps the last by various members of the 
legal profession dealing with the more important laws passed 
by the Seventy-third Congress. 
conducive to enjoyable perusal of the details herein presented, 
| the alarm which has been expressed in some quarters over the 
Frazier-Lemke Act is nevertheless ample evidence of the need 
of a thorough understanding of it, and that can be obtained only 
from an orderly survey of all the most pertinent facts. 


If the Summer weather is not 








ing which period the court is empow- 
ered to exercise such control over the 
property of the farmer as it deems in 
his best interests and those of his cred- 
itors. The final inventory must be pre- 
pared by or under the supervision of 
the commissioner, due consideration be- 
ing given to the original and any sup- 
plementary inventory that may have 
been filed. 

The confirmation of any composition 
or extension is made subject to two con- 
ditions precedent: First, its acceptance 
by a majority in number and amount of 
all creditors whose claims have been al- 
lowed, including secured creditors whose 
claims are affected, must have been evi- 
denced in writing; and, second, the money 
or security necessary to pay all debts 
which have priority, unless waived, and, 
in case of a composition, the considera- 
tion to be paid, must have been placed 
in a depository designated by and sub- 
ject to the order of the court. 


The Court Decides 


The court is empowered to confirm the 
proposal if satisfied that it includes an 
equitable and feasible method of liquida- 
tion for secured creditors and of finan- 
cial rehabilitation for the farmer; that 
it is for the best interests of all cred- 
itors, and the offer and its acceptance 
are in good faith, and have not been 
made or procured except as provided in 
the act, or by any means, promises or 
acts therein forbidden. In case of ex- 
tensions the court must require evidence 
that the claims are free from usury as 
defined by respective State laws. 

The terms which may be embodied in 
any composition or extension are set 
forth with particularity; supervision and 
control of farming operations affected 
thereby are authorized, and all exemptions 
provided under State laws are expressly 
reserved. No composition or extension 
may reduce the amount of or impair the 


greater than the “fair and reasonable 
value” of the encumbered property. 

Instead, therefore, of the lienholder’s 
claim being preserved, subject only to 
variation in the time and method of its 
discharge, the later act would, provided 
the lienholder’s consent is obtainable, en 
able the bankrupt to redeem his encum- 
bered property by instalment payments 
over a period of six years, the aggregate 
amount of the purchase price correspond- 
ing exactly with the appraised value 
plus 1 per cent interest upon unpaid 
balances. 


Court Vested With Plenary Powers 


Jurisdiction is retained for the entire 
period covered by an extension proposal, 
and the court is vested with plenary 
powers to modify or set it aside. If 
fraud has been practiced the judge may 
set it aside upon the application of an 
interested party within six months of 
confirmation and a showing that discov- 
ery of the fraud was made after such 
confirmation. 

Exclusive jurisdiction of all suits af- 
fecting the farmer’s property is vested 
in the Bankruptcy Court, except that 
proceedings for the collection of taxes 
and those solely affecting property other 
than that used in farming operations or 
comprising the home or household ef- 
fects of the farmer or his family are 
not restrained. 

Congress has afforded the farmer one 
peculiar consolation. It is expressly pro- 
vided that he shall not be required to 
employ an attorney, and the reason for 
this solicitude may forever remain a 
mystery. As a learned Federal jurist 
once observed in the hearing of this 
writer, an attorney is a luxury in any 
event and a litigant may not well be 
denied a hearing because of his inability 
or indisposition to retain one. In the 
event of recalcitrancy of creditors and 
other contingent complications it might 


even tax the ingenuity of a farmer to 
extricate himself from this piece of leg- 
islative and judicial mechanism. 


Original Complexities Increased 


[he Frazier-Lemke act appears to 
have made its own contribution to the 
original complexities. Its provisions per- 
mit the farmer, if unable to obtain the 
necessary acceptance of his creditors or 
aggrieved by the composition or exten- 
sion, to amend his petition or answer 
asking to be adjudged a bankrupt. 

At the first hearing he may petition 
the court that all his property, whether 
pledged, encumbered or unencumbered, 
be appraised, and that his exemptions, 
subject to liens thereon, be set aside, 
and that he be allowed to retain pos- 
session of a part or the whole remainder 
ot his property and pay for it under the 
conditions imposed by the act. 

Appraisers must then be appointed 
whose duty it is to evaluate all the 
debtor’s property at its then fair and 
reasonable value, which is not necessarily 
the market value at the time of such 
appraisal. In case of real estate either 
»wner or lienholder may file objections, 
exceptions and appeals within one year 
from the date of the order approving 
the appraisal. 


Effect of “Fair and Reasonable Value” 


It may be observed in passing that 
the requirement that appraisals shall not 
necessarily be predicated on the market 
price, but shall represent the fair and 
reasonable value, is one that in existing 
conditions should react favorably upon 
creditors and particularly upon those 
who are secured. 

Speaking generally, mortgage loans 
upon farm property have been subject 
to a conservatism which has not pre- 
vailed in connection with city property. 
The loan has usually been restricted, in 
the case of first mortgages, to forty, or 
not more than fifty per cent of the ap- 
praised value. When, therefore, farms 
are bought in at foreclosure sales at sub- 
stantially less than the amount of the 
first mortgage, with a consequent de- 
ficiency judgment against the farmer, 
and all junior liens wiped out, it is safe 
to say that there is something radically 
wrong, and that current prices for farm 
commodities offer no sufficient explana- 
tion. When it is recalled that the term 
of these mortgages is customarily five 
years from the date of execution, and 
that many are foreclosed by virtue of 
acceleration clauses involving failure to 
pay interest or taxes or both, the dis- 
crepancy becomes still more impressive. 

The values of farm units are almost 
as interdependent as those of the divi- 
sions of a railroad, but values of farm 
properties, particularly for taxation pur- 
poses, have too often been made upon 
the fallacious assumption that there is an 
actual market for all the farm lands 
within a given area, It has been abun- 
dantly demonstrated that the offer of a 
relatively small proportion of farms has 
been sufficient to cause a collapse of 
and it is a fairly safe assertion 
that seldom, if ever, has the current 
price of good farms in such a predomi- 
nantly agricultural State as Iowa been 
the equivalent of their fair replacement 
cost. The recognition of these principles 
by the authors of the Frazier-Lemke 
act is a welcome omen. 


prices, 


Administrative Difficulties 


[t requires little prophetic imagination 
to anticipate some of the serious diffi- 
culties that will arise in the administra- 
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tion of this law. One of these, as I have 
already hinted, consists in the appraisal 
of the property at its “fair and reason- 
able” value. Even if the cynical sus- 
picion that the appraisers will usually set 
an unreasonably low valuation should be 
well founded, which I would not concede, 
there is still an equitable obligation de- 
volving upon the court, and such an ap- 
praisal would undoubtedly be contested. 
The gesture would be futile. 

But a still more vexing problem will 
present itself in the contemplated segre- 
gation of exempt and unexempt prop- 
erty immediately after the appraisal is 
made. The law provides that: 

After the value of the debtor’s prop- 
erty shall have been fixed by the ap- 
praisal as herein provided, the referee 
shall issue an order setting aside to such 
debtor his exemptions as prescribed by 
the State law, subject to any existing 
mortgages or liens upon any such ex- 
emptions to an amount equal to the 
value, as fixed by the appraisal, of the 
value of such exempt property as is 
covered by any mortgage or lien. 


The law then provides for the posses- 
sion of the remainder of the property to 
remain in the farmer subject to a gen- 
eral lien for the benefit of the creditors, 
which again is subject to all pre-existing 
liens, pledges or encumbrances. Liens 
upon livestock are extended to cover the 
increase, and those upon real estate the 
rentals received or crops grown by the 
debtor as security for the payment of 
any sum due or past due for the pur- 
chase by the farmer of any property so 
appraised. 


Other Complications 


This segregation and allocation of ex- 
empt and unexempt property presents 
no difficulty where the exemptions are 
unencumbered. They are immediately 
set off and become the property of the 
farmer. Where they are subject to liens 
a different situation is created, and it 
appears to be the legislative intent that 


Europe 


T 


HE Hitlerian purge 
continued over July 1 
and 2, when it was 
officially ended; the 
total has yet to be 
disclosed of the vic- 
tims of that Terror, 
unique in that it 
simultaneously struck 
at alleged treachours of both Left and 
Right. Aside from this, the outstanding 
news items of the seven days were: The 
adjournment for the Summer of the 
French Parliament; the Reich decree 
conferring sweeping dictatorial powers 
on Herr Schmitt, the conservative Reich 
Minister of Economics, favorer of the 
old ways—very likely a development of 
first importance; the backing down of 
the Germans to the British on the issue 
of service of the Dawes and Young loans, 
interpreted in London as indicating that 
the industrial magnates are back in the 
saddle in Berlin; and the official “apol- 
ogy” for the German purge, broadcast 
to the world on July 8 by Herr Hess—a 
sufficiently vague utterance. 


GREAT BRITAIN 


HE volume of orders in the en- 
gineering industry is well main- 
tained and most branches are ex- 

panding. There was further expansion 
in building activity over May and June. 
The London Economist’s index of general 
business activity (the 1924 average the 
datum at 100) for May is 107, the high- 
est for any month since 1929. 

Report from London of June 30 states 






the farmer shall receive his exemptions 
subject to the liens he has permitted 
upon them, the amount of which is to be 
measured, not by the original agreement, 
but by the appraised value. In other 
words, if the farmer has previously 
waived his lien and mortgaged exempt 
livestock to the amount of $100, and the 
value as appraised is $50, he may ac- 
quire full title and possession by the 
payment of $50, and the lienholder will 
become an unsecured creditor as to the 
balance. The practical effects would 
probably be little changed. 

A very real difficulty will be pre- 
sented where both exempt and unexempt 
property is subject to the same mort- 
gage. In Iowa, for example, the farm- 
er’s homestead consisting of forty acres 
is exempt; the balance of his farm~is 
unexempt. Where he has given a first 
mortgage he will have waived his home- 
stead exemptions and ordinarily the 
whole farm will be subject to the mort- 
gage without regard to the exempt or 
unexempt character of any part. While 
provision is made for allocation of the 
property itself, no such provision is 
made with respect to the lien, and some 
doubt may be entertained as to the juris- 
diction of the referee to apportion it. If 
this should be granted he will be con- 
fronted in many instances by no mean 
mathematical problem. 

Basic Objective’ Sound 

The real objective of this measure un- 
doubtedly is that the ownership and pos- 
session of the farm itself shall remain 
in the individual farmer despite the al- 
most irresistible pressure of an econom- 
ic cataclysm. That this is imperative 
upon broad considerations of public 
policy is undeniable, and it remains to be 
seen to what extent this measure is cal- 
culated to aid in its achievement. 

Upon the segregation of the different 
classes of property it is required that 
“upon request of the debtor, and with 


the consent of the lienholder or lien- 
holders” the trustee shall agree to sell 
to the debtor any part, parcel or all of 
the remainder of the bankrupt estate at 
the appraised value, upon the conditions 
prescribed by the act and such others as 
shall be fair and equitable in the trus- 
tee’s judgment. 

The appraised value becomes the pur- 
chase price, and the farmer is required 
to pay 1 per cent interest thereon within 
one year from the date of the agreement, 
2% per cent of the principal in each of 
the second and third years, 5 per cent 
thereof in the fourth and fifth years and 
the balance within the sixth year. In- 
terest is payable upon unpaid balances 
at the rate of 1 per cent throughout the 
period, together with the taxes assessed 
against the property. 


A Doubtful Attempt to Persuade the 
Lienholder 


It will have been observed that the 
purchase of the property by the farmer 
at the appraised value is dependent upon 
the consent of the lienholder. The last 
subdivision of this measure is an appar- 
ent effort to induce or compel this con- 
sent. Its efficacy is doubtful. The pro- 
vision reads in part as follows: 

If any secured creditor of the debtor, 
affected thereby, shall file written objec- 
tions to the manner of payments and dis- 
tribution of debtor’s property as herein 
provided for, then the court * * * shall 
stay all proceedings for a period of five 
years, during which five years the debtor 
shall retain possession of all or any part 
of his property, under the control of the 
court, provided he pays a reasonable ren- 
tal annually for that part of the property 
of which he retains possession. 


At the end of the five-year period or 
prior thereto the debtor may pay into 
court the appraised price of the prop- 
erty, provided that a reappraisal may 
be required upon the request of any lien- 
holder, and the debtor may pay the re- 
appraised price if acceptable to the lien- 


holder, otherwise the original appraisal 
shall prevail. Upon such payment the 
full possession and title will vest in the 
farmer. The rental during the five-year 
period is to be distributed among the se- 
cured and unsecured creditors as their 
interests may appear. 

The chief obstacle to the invocation of 
this provision is that it necessitates the 
withholding of consent and the further 
work of supererogation of filing written 
objections, which would presuppose a 
lienholder suffering from a serious men- 
tal aberration. 


An Anti-Suicide Law? 


The disaster which befell joint stock 
land and commercial banks throughout 
the agricultural areas is in large meas- 
ure due to the idea that the acquisition 
of farm lands through foreclosure would 
actually increase their assets. It has 
been demonstrated beyond dispute that 
this procedure not only depleted them 
but contributed heavily to their ruin. No 
lending corporation of any kind has 
proved itself competent to engage con- 
tinuously and upon an extensive scale in 
the business of farm management. It is 
doubtful whether it can do so profitably 
to a limited degree. A number of fin- 
ancial institutions are still the victims of 
this fallacy and are unable to profit by 
the experience of their predecessors. 

It was insisted, not without reason, in 
the course of a somewhat acrimonious 
debate in the Congress that the Frazier- 
Lemke act would have a tendency to re- 
strain insurance companies from death 
by their own hand. Quantity foreclosures 
upon farm lands cannot but have seri- 
ous social and economic implications, and 
in the interest of policy holders, as well 
as the public generally, they should 
cease. Whether this measure of its own 
force will achieve this result may well 
be doubted, and the farmer’s disposition 
to avail himself of its complexities may 
also be questioned. 


From an American Point of View 


By HENRY W. BUNN 


that, though production in the iron, steel, 
rayon and cotton industries still rises, 
there are signs that general industrial 
recovery is slowing down. Production 
in 1933 was largely for replenishment of 
low domestic stocks. ¢; There is fear that 
home consumption demand will not main- 
tain itself in the face of rising prices. 


GERMANY 


\ h T AKING up from their orgy of 
June 30, Herr Hitler and his 
close associates became aware 

that their performance was not being 
viewed by the world with the com- 
placency to be desired; that malevolent 
world had the impudence to doubt the 
official communiqués professing to ex- 
plain the purge. The world was quite 
willing to be rid of Roehm and his homo- 
sexual associates; but, said the world, 
these things were known long ago—why 
wait? And, anyway, Jehovah’s proceed- 
ings re Gomorrah could scarcely be 
thought to furnish a precedent for hu- 
man action. We hesitate to believe, says 
the world, that it was necessary to shoot 
General von Schleicher and Herr von 
Bose, von Papen’s assistant, and Dr. 
Klausener, head of the Catholic Action 
Society. But let us allow that they re 
sisted arrest with weapons; it is now 
very much up to the Nazi chiefs to prove 
the charge of traitorous dealing with a 
foreign country toward overthrow of the 
régime. It is no less up to them to justify 
the exeeutions without trial—or, if trial 


there was, ’twas of the most summary. 
Such proceedings, says the world, are 
in keeping with the Nazi affectation of 
mediaevalism or still more ancient prac- 
tice, but they do not suit us, and we 
doubt they suit the majority of Ger- 
mans. 

Now, we are told, the charge of treason 
against von Schleicher, von Bose and 
Klausener is dropped. Merely, “they 
were mixed up with things that did not 
concern them.” That’s better—a typical 
Nazi reason. What chiefly sticks in our 
crop, says the world to Herr Hitler, is 
your astounding mendacity. You gave 
out that Herr von Bose had committed 
suicide. But, it having been revealed that 
his body contained six bullet wounds, 
you substituted resistance to arrest for 
suicide as the cause of death. We do not 
like to think evil of Premier Goering, 
but his statement that he “expanded” his 
task of crushing the rebellious elements 
in Berlin, somehow misliketh us. Cer- 
tainly, continues the world, an explana- 
tion is due concerning the execution of 
Karl Ernst, the Berlin Storm Troop chief. 
He was shot, we are told, as a “mutineer.” 
But in fact he was arrested when about 
to embark with his wife for a cruise to 
Madeira, a trip sufficiently announced. 

All through the day and night of July 
2, we are told, the firing squads were 
busy. A drumhead court dealt briskly; 
those found guilty (practically all, we 
suppose) were hustled away to their 
doom. An Associated Press dispatch 





quotes an alleged witness, who claims to 
have seen the trial and execution of sixty 
Storm Troop men, three minutes being 
devoted to the trial of each one; the wit- 
ness declares that, after seeing sixty 
thus dealt with, he couldn’t stand more 
and left, the intimation being that he 
saw only part of the show. However, 
for such reports a sufficiency of salt 
should be kept at hand. 

On the 2d President von Hindenburg 
sent the following telegram to Chancellor 
Hitler: “Reports submitted to me show 
that by your resolute energy and coura- 
geous personal action you have crushed 
in the bud all traitorous machinations. 
Thereby you have rescued the German 
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people from a great danger. For this I 
express to you my deepest thanks and 
my sincere appreciation.” But at the 
same time the President took the curious 
step of issuing an order making the 
Reichswehr directly responsible for the 
safety of von Papen. 

On the 2d Vice Chancellor von Papen 
and Prince August Wilhelm were “offi- 
cially” released from arrest, but we hear 
that the latter has been dismissed from 
the Storm Troops and from the Nazi 
party. 


July 3 was fairly quiet. It was offi- 
cially declared that the death roll to- 
taled fifty. Vice Chancellor von Papen 
offered his resignation; Chancellor Hit- 
ler took it under advisement and flew to 
Neudeck to consult the President. Hitler 
ordered the end of summary punish- 
ments. The government issued a decree 
of indemnification, legalizing the meas- 
ures taken by way of “crushing traitor- 
ous attacks.” 

Quiet on the 4th, the only striking 
news item of that day being the an- 


nouncement that the President had re- 
fused to accept von Papen’s resignation. 

On July 5 a general newspaper cam- 
paign was launched in Germany against 
France as involved in the alleged Roehm- 
von Schleicher conspiracy against the 
régime. So, then, Herr Hitler is propos- 
ing to use the immemorial trick of end- 
ing domestic schism by inventing a for- 
eign menace? It might be so. 

What’s to become of the Storm Troops? 
Suppose the Storm Troops (SA) abol- 
ished or practically so. Imagine the 


effect on the economy of turning loose 
2,000,000 or so men, hitherto fed and 
clothed by the Nazi party, of converting 
them from “employed” to unemployed! 
On July 5 dictatorial powers were by 
decree bestowed upon the Minister of 
Economics (Dr. Schmitt). We are told 
that the decree makes Dr. Schmitt nearly 
as much a dictator in the economic field 
as Hitler is in the political, authorizing 
him to override existing laws when- 


Continued on Page 70 


Five Million Dwelling Units Built, 1920-29, Not in 
Excess of Requirements 


This is the second of a series of arti- 
oles on the American housing situation. 
ROM 1920 through 

1929 our population 

increased from about 

106.5 million by about 

16.66 million, but de- 
ducting a certain part 
of the population liv- 
ing in institutional 
buildings and in ser- 
vice in domestic buildings the gain was 
corresponding with 
4,000,000 families, or an average of 400,- 
000 per annum.? 





Future Growth of Population 


Since 1929 the rate of increase in 
population has been diminishing, what 
with cessation of immigration, what with 
declining birth rate. The vitality 
experts, Doctor Dublin as a _ leader 
among them, view this as a long-time 
trend and foresee the time when our 
population will become stationary. Since 
1929 we have been reckoning a popula- 
tion increase of only about 1,000,000, or 
only about five-eighths the average of 
the -previous decade. 

With this sharp drop it seems to me 
that we must look to economic con- 
straint for part of the explanation, the 
inability of young couples to marry out 
of lack of means to do so and the assis- 
tance of wider knowledge of methods 
for preventing births, which by no 
means implies that the desire to marry 
and to produce children is becoming 
extinguished. The vital prognoses may 
not allow sufficiently for the effect of 
economic forces, and I should imagine 
that relief from pressure might improve 
the birth rate, but I have no intention 
of enlarging upon this and I accept the 
fact that our present rate of population 
increase is only about 800,000. 


A Word to the Technocrats and 
Planners 


I may point out to the planners, the 
labor-leaders and the technocrats that 
this is of far more importance in our 
national economy than is any mechani- 
calization of manufacturing industry in 
the sense of producing unemployment. 
If our rate of population increase had 
been. maintained we should long ago 
have been at an end of accommodating 
our farffilies by doubling up and should 
be seeing some of them now living in 
tents or else the start of a building boom 
like that which began in the latter part 
of 1922. 

The physical conditions are now 
similar to what they were then. In 
1922 I wrote: “It is before us now to 
provide not only for the urgent and 

* There has been difference of opinion as 
to the population: family ratio. Fifteen 
years o the ratio of 4:1 was adopted _ by 
some au pore as the most probable. The 
census of 1930, conducted more carefully 
than ever before, determined that ratio 
almost precisely. if the family: population 
ratio be increasing as the census statistics 
indicate the need for housing would like- 


wise increase, but there is doubt as to the 
validity of the older census findings under 
this head. 


‘Wealth and Income of the American 
People, p. 94. 








immediate needs, but also to re-create a 
surplus of, say 5 per cent.’* This fore- 
shadowed the era of building that began 
in the latter part of 1922. The social 
state of mind is now otherwise, however, 
and in the aversion to profit-earning and 
in quarrels over the division of income 
we are looking to the State to provide 
our necessary housing rather than to 
private enterprise, wherefore although 
we may have a need for building 1 
should no longer venture to prophesy 
that we are going to do it except 
through governmentally financed opera- 
tions. 


We Are Not the Only Ones 


Here let me digress far enough to 
remark that the physical condition of 
the American people is not unique. The 
Russians needed more houses and still 
do. Likewise the Germans and the 
British. This is not to say better houses, 
implying slum clearances and superior 
replacements, but actually the need for 
more on top of what they have, good 
or bad. Thus, house building is being 
prosecuted both in Germany and Great 
Britain. Great Britain has a population 
of about 46,000,000 and 11,200,000 
houses. In the year ending with Sept. 
30, 1933, there was a construction of 
218,000, whereof 169,000 by private 
enterprise. The government is execut- 
ing a program of slum clearance extend- 
ing over five years, involving the erec- 
tion of 210,000 new houses at a cost of 
about $2,500 per unit. American house 
building in 1933 was about 80,000. 

In this connection it is worth while to 
remark that at no time during the 
depression of 1929-33 has the use of 
metals ex-United States declined so 
much as in-United States and at the 
present time the consumption of copper 
ex-United States has recovered almost to 
the level of 1929 while in the United 
States it is only about 40 per cent of 
the rate of 1929. The explanation of this 
must be one of three things, viz. (1) 
an adversity peculiar to the United 
States; (2) an economic evil that we 
have not corrected or are unable to cor- 
rect; (3) a condition of overbuilding 
culminating in 1929 that makes us idle 
while we are catching up with it. 

The last has been the common assump- 
tion and it is sentimentally the most 
comfortable for the reason if such be 
really the condition, none but capitalists 
are responsible for it, there is nothing 
that the rest of us can do about it, and 
in the meantime the only possible social 
amelioration is to share the work by 
reduction of hours to thirty or thirty- 
two per week and to “make” work in so 
far as we can, so to disguise a dole, 
although many of .our fellow-citizens 
are not averse to a dole undisguised. 
Unfortunately the human race has not 
yet been able to discover any way of 


By WALTER RENTON INGALLS 


living without working except in those 
tropical countries where the trees drop 
food and the sun makes it comfortable 
to go naked, but even in them the 
absence of birth control results in 
trouble in the end and the law of the 
survival of the fittest has its way like 
all the laws of nature. 


Incomparable Statistics 


It is unfortunate that we have no posi- 
tive statistics of American housing. In 
the census of 1920 a count was made but 
by a bureaucratic vagary a single- 
family house and a 20-family apart- 
ment house were each counted as one. 
In the census of 1930 there was a count 
of family units, but it was made on the 
basis of occupancy rather than posses- 
sion, and that again left us in the air. 

In respect of annual building the De- 
partment of Labor has been giving us 
the number of dwelling units built in 
257 cities, which comprise most of those 
of +25,000 population, and more recently 
the building in 750 cities of +10,000 
population which include about 55 per 
cent of our non-farm population. 

The Dodge Corporation gives us the 
quantity of building in thirty-six States. 
If we assume its reporting to be 90 per 
cent of the total and extend its data in 
the same ratio; and if we assume the 
average dwelling unit to comprise 1,000 
square feet we may translate its data in 
number of units. Obviously there are 
two uncertainties therein. The true 
ratio of extension may be 85:100 instead 
of 90:100 and the average dwelling unit 
may be +/—1,000 square feet. However, 
a comparison of area data with cost data 
indicates 1,000 as a highly probable 
figure.5 


Building Kept Pace With Requirements 


Nevertheless error on these accounts 
will not seriously invalidate the findings. 
I should even hesitate to indicate 
whether they would be too high or too 
low, although hereinafter I shall make 
a substantial allowance for the possi- 
bility of being too low because of omis- 
sion of more or less minor building. 

Just how many dwelling units we 
possessed in 1920 does not matter very 
much if we assume that we then had the 
requisite number at 100 per cent 
occupancy, ex-farms, and the indications 
are that way. During the next ten 
years we should have built at least five 
million to take care of our increase in 
population plus loss by obsolescence and 
disaster without creating the normal 
surplus of 5 per cent. On the basis of 
the Dodge statistics and as I deduce 





5 Present housing in Germany is being 
done on a basis of 800 square feet per unit. 
This is a valuable index of the scale of liv- 
ing of a people. It is probable that the 
high cost of building in the United States 

has been ae the unit-area per family, 
but there are not much data available to 
support this conjecture. 


from them we actually built the number 
indicated in Table II. 





TABLE Ill. NUMBER OF DWELLING 
UNITS BUILT 
(Thousands) 

ES ee 183 BS ¢aceeus 
Grits cies 3 1926 
ee 416 1927 
aS 1 

eivasncsa aa 
DOG sc kc cccaencsecensameensesdtase 5,058 


This shows how we did not arrive at 
the normal. degree of house building 
until 1923 and did not fill up our void 
until 1924-28. The minor depression of 
1927 slacked us off a little and we 
returned to make the peak in 1928, but 
in 1929 we were down to normal, or 
even a little below it At the end of 
1929 we had come, however, only into 
a general equilibrium as to our housing, 
i. e. we were not generally overbuilt and 
there was no statistical reason for a 
halt, broadly speaking, although there 
were dislocations as will presently be 
outlined. 


Effect of Migrations 


While these generalizations are 
broadly instructive they fail to illumi- 
nate fully our practical position. They 
throw no light upon the effects of 
migration. Thus, we might have a 
national equilibrium of housing on the 
basis of 1,000 square feet per family 
with a normal 95 per cent of occupancy 
and yet have a congestion in the cities 
owing to migration thereto. Oppositely a 
migration from the cities back to ruralia 
or diverted to suburbia might produce 
urban vacancies and extra-urban de- 
ficiencies. Such effects may be obscured 
by the combination of families under 
economic constraint and the unscram- 
bling of them as pressure is relaxed. 
These conditions would suggest the need 
of a surplus of housing in excess of 5 
per cent that we assume to be a normal 
requirement. 

Since 1920 we have had strong migra- 
tions. The urban population has in- 
creased at the expense of the rural. 
The building of good roads and the 
facilities of the automobile have pro- 
moted suburbia. Since 1929 there has 
been an exodus from the cities. The 
thoughts of the planners in Washington 
now lean toward shifting more of the 
urban population back into the country, 
expediting the migration that has natur- 
ally been occurring. It is conceivable 
therefore that there may be a decreas- 
ing requirement for urban houses along 
with an increasing need for extra-urban. 
It is obvious that if we were in equilib- 
rium all around on the basis of 100 per 
cent occupancy no shifting would be 
possible without building more houses. 
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Outstanding Features in the Commodities 


N a quiet holiday week, 
The Annalist Weekly 
Index of Wholesale 
Commodity Prices lost 
0.1 point, standing at 
113.5 on July 10, com- 
pared with 113.6 on 
the Tuesday before 
The movement 

without significance, only the 

group showing a change greater than 

0.3, while most of the changes were 

nominal. The date of compilation caught 

the index between the issuance of two 
bullish government crop reports. That 
for cotton appeared on Monday, and was 
reflected in sharp advances in cotton 
prices, while that for the grains did not 
appear till after trading Tuesday, and 
was not effective upon the markets until 

Wednesday, when prices advanced the 

full limits allowed on the Board of Trade. 

Had the index been compiled a day later, 

it would probably have shown a gain 

of 0.6-0.8 point on the basis of the ad- 
vance in the grains alone. 

The grains all showed losses as of 
Tuesday, as did steers, hogs, potatoes, 
butter and cheese, cocoa and coffee, The 
meats, on the other hand, were generally 
higher, along with cotton, tin and rubber. 

DAILY SPOT PRICES 








was 
textile 


Moody's 
-Index 
U.S. Old 
Cotton. Wheat. Corn. Hogs. ~ $. 
July 3....12.30 1.04% .74% 4.60 138.8 82.3 
July 4....Holiday. 
July 5....12.30 1.05% .72% +8 139.9 83 
July 6....12.15 1.05% 13% 4.59 139.2 7 
July 7....12.10 1.05% . . . 
July 9....1245 1.0347 tae 4.50 138.6 82.3 
July 10....12.70 1.04% ‘ng 4.55 139.3 82.7 
Cotton — Middling upland, New York 
Wheat—No. 2 red, new, c. i. f., domestic, 


New York. Corn—No. 2 yellow, New York. 
Hogs-—Day's average, Chicago. Moody's in- 
dex—Daiiyv index of fifteen staple commodi- 
ties, Dec. 31, 1931 100; March 1, 1933 = 80. 


THE GRAINS 


FTER holding steady last week in a 
dull post-holiday and pre-bureau 


three days, wheat prices dropped 
1% cents Monday, marked time Tuesday, 
only to rise the full 5 cent limit Wednes- 
day when the markets reopened after 
the government’s sensational crop esti- 
mate of only 483,662,000 bushels. New 
September closed Tuesday at 88%, un- 


changed from the previous Tuesday, 
but closed Wednesday at 93%, with 
trading ceasing during the last two 


hours of trading since contracts were 
not to be had within the 5 cent limit 
over the previous closing. Foreign 
prices advanced in kind, October Winni- 
peg closing at 844% Wednesday, with a 
gain of 6% cents over Tuesday’s close, 
and October Liverpool at 5s 1%d, a gain 
for the day of 1%. The week’s trading 
volume on the Board of Trade was 115,- 
113,000 bushels, against 320,740,000 last 
year. 

In place of the expected moderate in- 
crease over the June estimate, a decrease 
of 16,338,000 bushels for the month was 
indicated by the July 1 crop report, re- 
leased after trading Tuesday. The Win- 
ter wheat crop was estimated at only 
394,268,000 bushels, against 400,357,000 
estimated as of June 1, 351,030,000 actu- 
ally harvested last year, and a 1927-31 
average of 632,061,000. The Spring 
wheat crop was placed at 89,394,000, 
against 100,000,000 “suggested” as of 
June 1, 176,383,000 last year, and a 
five-year average of 254,298,000. The 
total crop of 483,662,000 bushels com- 
pared with 500,000,000 as of June 1, 
527,413,000 harvested last year, and a 
1927-31 average of 886,359,000. Last 
year’s crop had already established a 
new low record in forty years, but the 
current crop is now placed at 43,751,000 
bushels below that. The report took the 
trade particularly by surprise, since it 


had been supposed that rains subsequent 
to June 1 
yield, Secretary Wallace himself having 
said as much, but apparently they were 


had increased the probable 


inadequate to halt deterioration. 
Showers during the week were de- 
cidedly beneficial to growing crops in 


the eastern part of the Ohio Valley, the 


sections of the country, according to the 
weekly Weather Bureau report. 
in which drought conditions weré intensi- 
fied included much of Illinois, most of 
Misouri and Kansas, Northern and West- 
Oklahoma, New Mexico, 
much of Colorado and Wyo- 
as well as 


ern A 


Arizona, 
and the Great Basin, 


ming, 


rkansas, 


Areas 








lake regions and the central northern Western North Dakota and Eastern 
THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
(Unadjusted for Seasonal Variation) 
oe] | 
\ 
| 
wo} | aaecaeas * ho 
ee al 
A MONTHLY AVERAGE 913 = 10 | | 
} 
| | 
| 
1943 onal 
90} 1? 
eo Jeo 
id | | le 
| 
————_—_—_—_——_-—_————-In Terms of Current U. 8. Dollars——— —— -—, All 
1. 2. 3. 4. 5. 6. 7. 8. All Comm. 
Farm Food Textite Building Chem- Miscel- Com- {In Old 
1934. Products. Products. Products. Fuels Metals. Materiais. icais. laneous. modities. Dollar. 
July 10... os 112.9 *109.6 162.5 110.3 113.8 99.5 88.7 113.5 67.4 
July 3... 99.1 112.7 110.2 162.5 110.3 113.9 99.5 88.6 113.6 67.4 
June 26...100.5 114.1 $110.4 161.4 112.5 113.9 99.5 89.1 114.7 68.0 
July 11,’33 95.4 108.0 114.1 114.6 103.8 107.0 96.9 83.7 104.0 74.2 
*Preliminary. tRevised. {Based on exchange quotations for France, Switzerland, 


ANNALIsT of June 22, 1934, page , and Ju 


Wheat, No. 2 red, c. i. f., domestic (bu.)... 
Corn, No. 2 yellow (DU.)..... 62+. eee eeeeeens 
Oats, No. 3 white (bu.)..... et tareseecereess 
Rye, No. 2 Western qemnaeeen, ec. i. f. (bu.). 
Barley, malting (bu.) 
gy choice heavy steers, Coheage (se Ib.) 
S, day’s average, Chicago (100 1 
Botton: middling upland (Ib.)..........+...- 
Wool, fine staple territory (Ib.)...........-. 
Wool, Ohio delaines, scoured (Ib 
Beef, choice Western dressed =e 700 lbs. 
and up (100 Ib.) 
Hams, picnic (1D.)........0ccceeccceeseees we 
Pork, mess (100 ID.).........cceeeeeeeeeerees 
Pork, bellies (1bD.)......cccccccccccccccceccccs 
Sugar, refined (Ib.) 
Coffee, Santos No. 4 (Ib.)........0-ee-eeeeee 
Coffee, Rio No. 7 (lb.) 
Flour, fancy ye 
Lard, prime Western (100 
Cottonseed oil, 
Printcloth, 38%-inch, 64x60, 5.35 (yd.) 
Cotton n sheeting, brown, 36- ae. $6x60, 4.00 
unbranded double cuts (yd.) 
Cotes are Southern two-ply warps, No. 
Worsted yarn, Bradford, 2-40s, half-blood 
eaving GOs (1D.).......cecsecccececeeces 
silk. °78% Lestpiane, Japan, 
near- by delivery (lb 
Rayon, 150 denier, st quality ery 
Coal, anthracite, stove, company (net ton). 
Coal, bituminous, steam, mine run, Pitts- 
SEER SEMA... cn ocadatelenknastae ss 
Coke, Connellsville furnace, at oven(net ton) 
Gasoline, at refinery, Oil, Paint and gs 
Reporter avge. at 4 refinery centres(gal.) 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter avge. for 10 fields (bbl. \t 


olis p atent (bbi.). >... 


Pig iron, Iron Age composite (gross to! 
Finished steel, Ircn Age com Site (100 1 tb. y. 
eliver Conn. (Ib.). . 


Tin, strates 1. 
Zinc, East St. Louis (ib 
Lumber, poe. A 
composite (1, ft. 
Brick, Architectural Record monthly com- 





posite SRMEED 9.000 090050066066600660090000 
Structural steel, Architectural Record 
monthly y, composite SE is04 6066000055 
Cement, itectural Record monthly 


composite (bbl.) 
Leather, Union (Ib.). 
Hides, heavy olbes steers, Chicago (Ib.). 
Paper, newsroll contract (ton)...........-.- 

er, wrapping, No. 1 Kraft (Ib.).......... 
Ra ber, standard thick latex (Ib.).......... 


tPrices for previous Friday. §Choice 
cludes processing tax. **Bulk 


ttBlue Eagle. ttRevised basis. No. 2, 





$4 
bleachable (106 DE Pacaccccoss § 


ne 29, 


July 10, 1934. July 3, 1934. 
$1.04% $1.04%4 
114% 74g 
Fay, 0 
: ‘qate 
9. 48 9.50 
4.60 
+370 -1230 
84 
17% We 
13.50 14.50 13.00-14.00 
. My 
19.75 19. 1245 
ot ote 
10%-.1 11 
‘090914 09 095% 
**7.85-8.00 **7.85-8.00 
15-4.85 $4.65-4.75 
§5.90-6.08 §§5.79-5.85 
1.06%-. $.064-.06% 
1.07% -.07% 1.07% 
30% 30% 
1.41% 1.52% 
1.15-1.20 1.15-1.20 
‘5D ‘55 
6.75 6.75 
2.00 2.00 
3.85 3.85 
047% 0474, 
1.207 1.207 
17.90 17.90 
+#2.131 +#2.131 
tt.09 t.09 
0375 10375 
5180 ‘5125 
0435 0435 
16.40 *16.45 
*12.35 *12.30 
*1.65 *1.65 
*2.30 *2.30 
tO My “tos 
Y . 
fo 0.00 
"1614 16” 


special, 


48 1 


*Monthly prices as of June 15, 1934; May 15, 1934, and June 15, 1933. 
Western, does not include processing tax. {In- 
rice nominal. §§Closing meses of nearest futures contract. 





Holland and Belgium. For home AE wy from A a4 26, ng EY June 12, 1934, see THE 
, page ; 


SPOT PRICES OF IMPORTANT COMMODITIES 


(New York Prices Except as Noted) 


July 11, 1933. 
$1.23 


6.60 
-06%4-.06% 
.074%4-.07T% 
-28% 

1.36% 

+2.30-2.35 
.60-.65 

6.50 

1.10-1.25 

2.25 


tRevised. 








Montana, practically all crops in the 
latter region having been abandoned, 
and the livestock situation being re- 

ynditions in Eastern 


ported as serious; c 
Montana are probably 
perienced. Harvesting of Winter wheat 
is largely finished the Ohio Valley, 
and cutting is progressing in Nebraska 
and has begun in Montana 

Crop conditions in the Prairie Provinces 
of Canada have been further improved 
by rain during the past week and all 
northern districts now have a reserve of 
moisture, according to the current crop 
report of the Bank of Montreal. In the 
southern areas rain is required 
As a result of the drought earlier 
in the season, wheat yields in South- 
eastern Alberta, Southern Saskatchewan 
and Southwestern Manitoba will be smal] 
and coarse grains produce little 
more than feed 


the worst ever ex 


more 


will 


MOVEMENT OF UNITED STATES 


WHEAT 

(Thousands; exports a reported by the 

Department of Commerce, visible sup 

plies as reported by the Chicagi 
Board of Trade) 

W’k Ended Saturday 
July 7, June 30, July 8 
934 1934 1933 
Wheat exports (bus 3 
Flour exports (bbls.)* 31 t11 41 
Total (bus.)t.. 146 $52 196 

Visible supply at w’k 

end (bus.) .. 86,035 77,821 123,657 


*Including flour milled in bond from Cana 
dian wheat. ‘lour converted to wheat at 
4.7 bushels to the barre tRevised 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels, wheat only; as re- 
ported by the Dominion Bureau of 
Statistics 

Week Ended Friday 


June ‘29 June 22, June 30, 
: 1934 1934 1933 
Exports, inc. from U 
S. ports* 3,414 2,586 2,960 
Exports for seasont —_ 396 212,553 
Elevator stocks anc 
afloat at week- ondt. 191,710 §193,412 199,113 
*Including also exports into U. S. for U.S 
consumption. Since July 28, 1933, and July 
29, 1932. tIncluding stocks at U. S. ports 
$Revised 
Corn sagged with wheat, only to ad- 
vance the full 4-cent limit Wednesday 


on the government report. The crop 
was estimated at 2,113,137,000 busheis, 
against 2,330,237,000 last year, and a 
1927-31 average of 2,516,000,000, and was 
the smallest since 1894, except for 1930, 
when only 2,059,647,000 was harvested. 
About half of the reduction was due to 
lower yields and half to the acreage re- 
duction program. The week’s trading on 
the Board of Trade aggregated 52,398,000 
bushels, against 189,195,000 a year ago. 

Oats, after marking 
the full 3-cent limit. The crop was fore- 
cast at 567,839,000 bushels, against a 
“tentative” estimate of “less than 700,- 
000,000” in June, 731,524,000 last year 
and a 1927-31 average of 1,186,956,000: 
condition of 40 per cent was a new low 
record, while the prospective yield per 
acre, seventeen bushels, was the 
in forty-four years. 

Rye was up the 5-cent limit, on an esti- 
mate of only 17,194,000 bushels against 
18,756,000 estimated as of June 1, 21,236,- 
000 harvested last year, 1927-31 
average of 40,950,000 


COTTON 
points last 


FTER dropping 20-odd points fas 
Friday on reports of Texas rains, 


the cotton market advanced 
sharply Monday and Tuesday following 
an unexpectedly low government acreage 
estimate, the active months advancing as 
much as 60 points in the two days. Net 
gains for the week amounted to 33-39 
points, October closing at 12.63-4 Tues 
day, against 12.28-9 a week earlier. 
Middling spots advanced 40 points to 
12.70. October Liverpool closed at 6.56d. 
against 6.41d the Tuesday before. 
Weather conditions 


time, advanced 


lowest 


and a 


continued little 


changed during the week, with prospects 
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good in the south and east, but with little 
real relief in Texas and neighboring 
areas, despite scattered showers. In 
Texas the crop is holding up remark- 
ably well, but extensive rains are neces- 
sary very soon unless the crop is to de- 
teriorate rapidly. 

The acreage of the current crop was 
placed at 28,024,000 by government crop 
report as of July 1, issued on Monday, 
or 31.4 per cent less than the estimate 
of July 1, 1933, and 32.4 per cent under 
the average for 1928-32. In view of pri- 
vate estimates that had run 1-2 million 
acres higher, it was strongly bullish, and 
the market responded accordingly. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded ; as re- 
ported by the New York Cotton 
Exchange) 

--W’k Ending Thursday— Yr’s 
July 5, June 28, July 6, 7? 
9 . Cc. 


19 
Movement Into Sight: 


ring week ..... 81 82 184 —56.0 
Since Aug. 1.......11,978 ... 13,570 —11.7 
Deliveries During Week: 
To domestic m: “ 45 64 145 —69.0 
To foreign mills.. 7 97 155 —37.4 
Te oh wie....... 142 161 300 —52.7 
Deliveries Since Aug. 1: 
To domestic mills. 5,220 5,720 — 8.7 
To foreign mills.. . 1,647 7,675 — 0.4 
To all mills....... 12,867 . 13,395 — 3.9 
Exports: 
During week ..... 8 126 158 —46.2 
Since Aug. 1....... 7,276 7,860 — 7.4 
World Yistate Supply (Thursda; d: 
World total ...... ae - 5,72: 6.9% —18.7 
Week’s change —79 ae 
S. A. only.....  g7i2 3,761 nese —20.9 
Certificated Stocks: 
a res 208 209 #387 —46.2 
Domestic cloth markets continued 


quiet, although some slight improvement 
is in prospect. Sales of cloth were esti- 
mated by the Cotton Exchange Service 
to have been below current curtailed out- 
put. Prices were unchanged. 


RUBBER 


FTER rising Thursday of last week 
A on higher London cables, the rub- 
ber futures market dropped Fri- 

day on reports that the Dutch were 
meeting with difficulty in controlling na- 


tive tapping. Denial of these reports 


Monday sent prices up again the fol- 
lowing day, and the market closed Tues- 
day with net gains for the week of « 
to 56 points. 


SUGAR 


URTHER advances took place in 
K sugar futures during the week 

ended Tuesday, net gains of 2 to 5 
points being recorded in fairly active 
trading. The event of the week was the 
announcement that a new commercial 
treaty with Cuba would probably be 
signed in early August, which it is ex- 
pected will increase the Cuban preferen- 
tial to 40 to 50 per cent from the present 
20, and reduce the duty therefor to 
1.12% or 0.9% cents from the present 
1.87%. 

COFFEE 


AINS of up to 35 points took place 
G on the coffee exchange in the two 

days after the holiday last week, 
on news of an increased rate of Brazilian 
coffee destruction, and of cold weather 
in Brazil. On Monday and Tuesday the 
market was stagnant with prices easing 
slightly. The local spot market remains 
quiet, with roasters still drawing on 
supplies accumulated during the Winter 
months. 


THE NON-FERROUS METALS 


FTER touching the season’s previ- 
A ous high of 46% on Thursday and 
Friday of last week, silver prices 
receded % cent to 46%. Futures were 
off 55 to 94 points for the active months. 
Blue Eagle copper was unchanged as 
usual at 9 cents, but European prices 
dropped further to 7.374%-7.45 from 7.80- 
7.85 as reports came in of copper in 
German ports resold on account of the 











COMMODITY FUTURE PRICES 
(Grains at Chicago; Others at New York) 
Daily Range 

















July. October. December. January. March May 
Cotton: High. Low. High. Low. High. Low. High. Low. High. Low. High Low. 
+ BE Saar 12.09 11.90 12.30 12.11 12.43 12.26 12.48 12.31 12.60 12.39 12.69 12.50 
ET Bibesecceuns 12.05 11.95 12.31 12.18 12.46 12.31 12.50 12.37 12.61 12.47 12.68 12.56 
— = ae Holiday 
/ OE eee 12.18 12.07 12.39 12.27 12.52 12.41 12.57 12.48 12.67 12.57 12.77 12.66 
EE etude sa 11.97 11.90 12.17 12.07 12.32 12.23 12.36 12.30 12.43 12.387 12.52 12.45 
ME | Bik wakene ace 11.89 11.87 12.09 12.03 12.23 12.18 12.26 12.25 12.38 12. 12.45 12.42 
Week’s range...12.18 11.87 12.39 12.03 12.52 12.18 12.57 12.25 12.67 12.33 12.77 12.42 
uly m ikesbhinecees 12.30 11.90 12.45 12.07 33.08 12.21 12.65 12.27 12.73 12.35 12.80 12.45 
[ff ee -12.48 12.35 12.64 re 12.79 -62 12.85 12.68 12.94 12.76 13.02 12.84 
July 10 close. ... 12.46t 12. yo 12.78t 12. —- 12.84t 12.85 12.93t 12.94 rey 13.02 
Contract 12.71 9.25 12.89 12.82 10 13.09 11. “ 12.94 11.13 11.79 
range Hels AGA Fe 1s Nv6 Fe 19 pew Fe.13 My. 1 J1.10 My. 1 i a My.25 
mt: Sept. t new. Dec. { new. July. old. Sept. old. Dec. old. 
Wheat: Low. High. Low. Low. High. Low. High. Low. . Low. 
July 2.. -90' F 87 88, -89% 
July 3.. ot pid $98, $30 Fst $90 See: a8 $04 "aaly ie 80 
way: ayes . “— 
wy 6G... F F j j j ‘ 2 . 
a Bh a Rt BB, a St et et Rt a, S 
July 7.. -90 : 91 J d d 90 89 315 ‘9044 
Week’s 
range.. .89% .87% .90% .88% .92 -89% .89% .87% .90% .88% .92 8914 
July 9.. $4 8T rtd 88% 88% 8 89 87%, 20% .89 
jon, oe il oe: lige F .89 -88 See So $e 90% .89% 
u 
aiees... — te 8814 89% 
Contract rie 86% 0%, 8% .88% 1 06% 1.07 1, 09% i’. 
range. {3 Ji Ji Ji it "5 J1.9 Je. Oot ey Ap m 35 
Weekly Range 
First Ko og eye of Week Week 
casuly! 1 9 1934. Jul 7, 1994. une $0 1934 Cc R. 
u uly une 30, " ontract Range——, 
© Hig Low. Close. High. Low. High. Low. High. Date. Low. Date. 
orn: 
a . j "bai 59% . 61% . 59% July 2 .43 Apr. 17 
Sept. oaenra See See rH t -61 ae asf ah 61 July 2 .45 Apr. 17 
Me aessnes d 57 58 t 62 .58 -64 58 62 July 2 .59% June 5 
8: 
Sept., newt. .43 42% . t A A2Y ee ... 44% July 2 4% July 7 
Dec., newt. .43% .43 ‘34 t 54 38 Hee ... 455% July 2 Jul ty 10 
July, old... .42% .41 42% t 4 ‘oe 44 41 47% June 1 p~ 6 Apr. 17 
Sept., old... .43 42 A2%t 44 42 44 Al 47% June 1 .26% Apr. 17 
Dec., old... 43% .43 43% t 4 44 A 42 50 June 1 .41% June 22 
ge: ‘ 
ept., newt. .65% .64 F t 67 J ee .-. 67 July 2 .64% July 9 
Dec., newt. ee 6 Gra t 69 oe ae | Suly 2 See July 10 
July, -- 65% .63 645% t 65% .63% . .63% .70 Nov. 21 .50% Apr. 19 
Sept., old... .66 : d t 67 ‘om 8 é .71% June 1 Bott Abr. 19 
Dec.,’ old... .67% . -67% t 69% .67' -70 .68 -72%% Junei3 .65% June 22 
a ~ aa ute No. 4): 
| | ete 9.90 n 9.88 9.50 9.96 9.41 11.42 Mar. 7 7.80 Oct. 
Sept. §....... 10.35 10.33 10. 10.30 10.30 9.77 10.48 9.90 11.73 Mar. 7 8.17 Oct. 13 
Dec. §....... 10.58 10.47 10.52 10.55 10.00 10.64 10.06 11.83 Mar. 7 9.76 Jan. 
. § leas --- 10.59n 10.65 10.15 10.72 10.11 11.65 May 28 10.11 June 26 
10.67 n 10.74 10.23 10.78 10.35 11.66 June 1 19.23 July 
... 7.58n 7.70 7.40 7.89 7.37 8.93 Mar. 7 5.48 Oct. 19 
7.85 7.72n 7.86 7.40 7.96 7.50 895 Mar. 7 5.69 Oct. 18 
7.90 7.84n 8.00 7.55 8.05 7.59 899 Mar. 7 7.07 Jan 
coo. SOD 8.13 7.65 8.10 7.70 8.84 June 1 7.65 July 3 
8.12 8.0ln 7.84 7.70 813 7.90 8.81 June 4 7.70 July 3 
Sugar: 
ET cakes’ 1.70 1.69 ein 1.70 1.66 1.67 1.61 1.84 July 13 1.24 Oct. 20 
"eae 1.75 1.74 1.74 1.75 1.70 1.73 1.67 1.84 gep. 18 1.29 Oct. 20 
le Seaipnetisccache 1.83 1.81 1.82t 1.84 1.78 1.862 1.76 1.84 July 5 1.39 Dec. 21 
ME. weswecs< 1.83 1.8 1. 1.83 1.84 1.80 1.83 1.77 1.84 July 5 1.46 Jan. 
. | Sees 1.89 1.88 1.87@1.88 1.90 1.85 1.89 1.83 1.90 June18 1.57 Apr. 10 
BE aah scene 1.93 1.92 1.92@1.93 1.93 1.90 195 1.88 1.95 June18 1.75 May 16 
July ’35 1.98 1.96 1. 1.98 age 228 lwn --» 198 July 6 1.95 July 3 
Cocoa: 
Ae — --. §.00n 5.23 4.99 5.30 5.18 6.68 July 18 4.18 Oct. 16 
Ses 5.27 5.10 5.14t 5.36 5.12 5.46 5.36 5.98 Feb. 4.34 Oct. 17 
ae 5.48 5.30 5.35t 5.55 5.33 566 5.56 6.23 Feb. 19 4.82 Dec. 28 
MEE screenees 5.40 5.40 5.42n 5.62 5.40 5.71 5.62 6.23 Feb. 19 5.29 Jan. 
| ee 5.63 5.50 5.53t 5.68 5.54 5.84 5.75 6.15 May 7 5.50 July 1 
EE ewesiedan 5.67 5.65 5.66n 5.80 5.69 5.97 5.90 6.21 June13 5.65 July 10 
Hides: 
Sept., new.. 8.30 8.00 8.30b 8.53 8.00 9.55 8.60 12.60 Apr. 10 8.00 July 3 
Dec., new.. 8.50 8.41 3. Seqe.60 8.65 8.19 9.95 8.70 12.55 Apr. 10 8.19 July 3 
Mar., new.. 8.80 8.45 8.80 8.90 8.30 10.00 8.90 13.30 Apr. 10 8.30 July 3 
June, new.. 8.90 8.85 9.00@9.10 9.05 8.60 10.20 9.15 11.50 June13 8.60 July 3 
Sept., old ; ae 7.40 7.00 9.00 7.50 12.40 Apr. 10 7.00 July 3 
Dec., old 7.65@7.85 7.80 7.54 9.00 9.00 12.85 Apr. 10 7.54 July 2 
Mar., old.. 7.750 Nee Ras pie ..» 12.71 Mar. 26 12.71 Mar. 26 
4 14.75@14.78 14.72 13.90 14.13 13.56 15.78 May 7 7.74 Dec. 20 
15. 15.04 14.99 14.14 14.40 13.79 16.03 May 7 7.90 Oct. 16 
0 15.41 t 15.43 15.37 14.50 14.76 14.15 16.36 May 7 9.90 Jan. 9 
15.56 t 15.43 14.64 1488 14.35 16.42 May 7 11.42 Feb. 27 
15.75 t 15.76 15.75 14.88 15.13 14.50 16.65 May 7 12.45 Apr. 2 
16.02 n 16.03 15.32 15.41 14.82 16.15 July 10 13.96 June 1 
eign fac 1.12% 1.10% 1.16 1.1041.56 Feb. 19 1.10% June 26 
1.16% 1.15 1.16 1.15 1.19 Lise 1.57 Feb. 19 ise June 2 
ec. 1.17 1.16 ri 1.16 rag 1.16 1.30 May 181.16 June 25 
: es 1.17 1.16 1.17% 1.15% 1.21% 1.15% 1.27% May 25 1.15% June 26 
Wool Tops: 
ere oe os ane -.. 88.6 85.5 109.9 Jan. 19 85.5 June 27 
ta ks eae ie os 86.4 4 90.0 86.0 110.6 Feb 86.0 June 27 
Serre an si Pr ... 89.2 86.9 111.5 Feb. 17 86.9 June 27 
BS ocvesees 89.0 89.0 89.6 6 90.8 87.1 112.4 Feb. 17 87.1 June 27 
(ES 89.4 89.4 90.0 88.0 89.9 89.9 112.0 Feb. 6 88.0 July 7 
BS stcraes wes ney a --- 92.5 92.5 92.5 June 25 92.5 June 25 
BE Sccccces eee - <r webeed 6 | bpecee 
oe 5.84 5.80 5.85 5.55 5.85 Jume 29 4.68 Dec. 20 
5.82 5.87 5.80 5.90 5.76 6.02 July 10 5.20 May 25 
5.97 5.92 5.85 5.98 5.88 6.08 July 10 5.28 May 25 
6.18 6.16 6.07 618 6.01 6.25 July 10 5.43 May 25 
6.18 6.19 6.15 6.24 610 6.34 July 10 5.80 June 12 
ae 6.90 6.80 6.72 7.00 6 6 
aaa ; - .72n ‘ 81 7.12 95 7.87 Nov. 14 7.80 July 10 
ere 6.90 6.80 6.80 t 6.95 6.93 7.21 7.13 7.99 Apr. 10 6.80 July 10 
| eae 7.18 6.90 6.90 t 7.18 7.05 7.42 7.29 8.08 Apr. 12 6.90 July 10 
BS 63000405 7.20 7.20 7.00 b 71.3 7.34 7.55 7.51 8.11 Apr. 7 7.20 July 3 10 
May st 7.10n eee ous oes vee iol  Ghiawes ‘a 
e ~-¥ 46.30 46.40 t 47.05 46.60 46.80 45.35 
_. eer d 46. 46.80 45. 48.20 Feb. 19 37.50 Oct. 16 
Ss, 6000644 i % 46.51 46.75@46.90 47.65 47.00 47.10 45.80 48.70 Feb. 19 41.55 Oct. 30 
Sarre 47.50 =— aan — 48.25 47.65 47.80 46.60 49.25 Feb. 19 42.90 May 1 
BO.  ssc0ens ay 48.56 48.55 saeen 47.50 49.15 Apr. 10 43.60 May 1 
May ...cc..- 48.60 n 49.80 48:90 49.80 July 5 46.90 June 13 
n Nominal. t Traded. b =. @ Bid and offered. § New differences. t Trading in 
new contracts commenced July 


Note: 
Exchange June to September; 
Silver and Copper) June 23 to 


Saturday trading >~ sada on_the Coffee and Sugar Exchange and Cocoa 
| a Commodity Exchange (Rubber, 


Hides, 


Silk, 





inability of the Germans to pay and of 
plans of Katanga to increase its produc- 
tion from the present 100,000 tons a 
year. Futures were off 8 to 25 points. 
Tin advanced to 52 cents from 51%, 
but reacted to 51.80. Lead and zinc were 
unchanged at 3% and 4.3%, although an 
advance in the latter is considered prob- 
able in the near future, because of the 
curtailing of operations in the tri-State 
district, where most of the mines will 
virtually suspend operations in August. 


COCOA 


OSSES of 3 to 7 points marked cocoa 

be futures in a quiet week. September 

liquidation was a factor in the de- 

cline on Tuesday. Warehouse stocks 
totaled 975,338 on Tuesday. 


HIDES 


OSSES of 5 to 20 points during the 
'F week in the various hide contracts 
reflected further the uncertain spot 
situation consequent upon the heavy gov- 
ernment purchasing program, This week 
a measure of stability appears to have 
been attained, but with last spot quota- 
tions much above current futures prices, 
readjustment of one or the other will be 
necessary, presumably of spot prices. 


SILK 


N a slow week silk futures were 

little changed, the September contract 

moving only between $1.15 and 
$1.16%. While prices dipped slightly on 
Thursday of last week, the relative 
strength of the market showed that the 
low June mill takings had already been 
discounted. Spot crack dropped a cent to 
$1.16. Japanese markets were slightly 
lower. 


WOOL 


ET losses for the week of 10 points 
| N in most of the contracts took place 

in the local wool top futures mar- 
ket. Trading was confined, with one 
exception, to the November, December 
and January months. The week was 
quiet. The new spot price of the local 
exchange, termed by them “spot ex- 
change standard certificated top,” to 
“reflect the price at which spots can 
actually be bought in this market,” stood 
at 91.5 on Tuesday, its first day of pub- 
lication. The Boston market continued 
quiescent. Foreign prices were all 
lower. 


COTTONSEED OIL 


FTER marking time last week in a 
A quiet market, cottonseed oil fu- 
tures advanced Monday and Tues- 
day in sharply increased trading, largely 
reflecting increased commission house 
interest. Gains for the two days 
amounted to some 16 points. The bullish 
cotton crop report and higher prices for 
lard were responsible for the advance. 
WINTHROP W. CASE. 
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F : = , —" . ,er common stock They may 
ARNINGS of the Nash_ with a declaration of 25 cents a share, against earnings by $2,150,000 annually, ee ee nd wah be eaneeed 
, 9 thus providing funds for dividend distri- retain their shares and will tl 
Motors Company payable Aug. 1, 1934, to holders of rec- bution receive the $24.50 in dividends accumu- 
showed a sharp de- ord July 20. The last previous payment The Illinois law, however, provides that lated on each share to July 1, 1934 before 
li f he arter rf : no dividends may be paid if the net as- any common stock dends are paid 
cline for the quarte: was 25 cents a share, paid on Feb. 1, sets are less than the stated capitai. This The 6 per cent dividend on the new pre- 
ended May 31, 1934, ferred must be paid before any payments 
les . she can be made on the preferred. A pay- 
despite a sharp in- ment on the former anticipated Oct. 1 j 
crease in the com- NASH MOTORS COMPANY which would be the first distribution of 
any’s sales. The 10 7 120 any kind since Jan. 2, 1931. The last pay- 
pany’s sales, The com h seams made em the A stock wae im 1000 
pany reported a net pe) No dividend has eve! an declared on the 
loss of $893,369 after charges, the larg- 2 t B stock 
- , - < } In the plan voted conversion privi- 
est quarterly loss during the period fo1 4 6 iGo lege by which preferred stockhoiders may 
which quarterly earnings are available, ° “ take six shares of common stock for each . 
‘ a rs) -efe Thus, if all exchange j 
as ” ‘ . 2 23,72 preferred unit Th fa 
_ compared wih a net loss of $12 - ;* e provisions were taken up, the company 
in the preceding quarter, $478,742 in the }O 6 t 480 ” would have but on lass of stock—7,578,- 
final quarter of 1933 and $145,469 in the . 900% STOCK y z 504 shares of comn 
DIVIDEND ~ | . » Pes fea 
> ; ar Je ° ‘ 4 Blumer Brewing Corporation—Offering of 
corresponding quarter of last your. Net = = 200,000 shares of common capital stock ' 
loss, adjusted for seasonal variation, ‘is js 4 auaananay daar’ wecGee 160 8 of Blumer Brewing at $1.20 a share has 
however, slightly smaller than for the || 2 ADJUSTED FOR been made by Webber-Simpson & Co. of 
final quarter of last year. There is nor- —— 3 Sen bith the Fete Pred eiomeetacten 
, . : S w } ec , e deral Trade 50 ssio 
mally a slight drop in earnings from |Z 2 40 u and dated June 25. The proceeds will be 
» #3 = iam a sriin = used in part to increase the capacity of 
the first to the second quarter, a sharp |2 | = the company’s plant + 60,000 to 100,000 
drop from the second to the third, a ” i MONTHLY PRICE RANGE ss barrels a year 
. ur 
sharp gain from the third to the fourth ce re) ee ee ees py 20 Laclede Gas Light Company—Receivership 
and a sharp drop from the fourth to the suit bought by a bondholder of the com 
: e i pany has been dismissed 
first. Table I gives important balance Middle Western Telephone Company—A 
sheet and income account items, to- -2 | i ! H | | l | 1 debtor’s petition asking for privilege to 
gether with certain ratios. 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 reorganize under Section 77B of the Bank- 
: - ——_—— —_—_— — — ruptcy Act was presented by the company 
Table II shows that Nash new passen- on July 9 in Federal court at Wilmington, 
ger car registrations, including Lafay- | Del. The company has a receivership 
ette, rose sharply during the first five Table I. Nash Motors Company _— pending in the Delaware Court of 
ancery. 
months of the current year as compared (Thousands of Dollars) National Distillers Products Corporation— 
with the corresponding period of last ' % Cur. ‘ A special meeting of the stockholders has 
. BEER: % Net Total % Earned % Sales Foy oy Net been called for Aug. 1 in Richmond, Va 
year. The sharp drop in earnings, ac- 7 Net Income Invested _ on to __ to Cur. Work'g | te wots on the tacvenes ih the skeck trees 
cording to C. W. Nash, chairman, was Year Ended Mex _ Income. to Sales. Capital. Capital. Capital. Liab. Capital. | 2,488,761 to 3,000,000 shares, it has been 
" 2é nde y. 30: | P , : Renan 
caused by unavoidable delays and the 1924 . i $9,281 $34,791 26.7 325 $24,659 | 7 ae eae a ess | ews 
' ae thee Lafewetio 1 1925 i 16, 256 39,243 41.4 415 | e plan has been approved by the di- 
cost of launching the Lafayette into the 1926 as t 23346 43° 284 53:9 > = 30. 4u5 | eanhorn 
low-priced field. 1927 ' 22,671 ,035 45.3 538 40,612 | lations : = - 
Pp ~~ 1928 20 820 : 33.722 38 8 551 44° 151 National Surety Corporation—An offer of 
The company was originally incorpo- 1929 t 18,014 . 55,209 32.6 599 44,263 | err -” the 100,000 shares of the 
js Yi o1e . acim 1930 t 7.661 ae 48,625 15.6 751 37,611 | capital stock of National Surety has been 
rated on July 29, 1916, under the laws 1931 . $35,928 4.808 13.4 45,531 10.6 78.9 1,468 37,077 | made to George S Schaick, State 
of Maryland. On Aug. 14, 1916, it was 1932 . 15.331 1,030 6.7 42,031 2.5 36.5  2'982 33,000 | Superintendent of Insurance, by the Hay 
admitted to do business in Wisconin. 933 --.. 8,984 41,189 13.2 39,391 3.0 22.8 1,436 30,879 | — 4 marca Corporation through 
s ayde a directo f e > 
where its plants are now located. Dur- % Cash & Earn. | pte = Was ; - =e aoe 
: e = Prop’ty % Earned Cash and Gov.Sec. Surplus Per Pak a pay a a ee 
ing 1916 the company acquired the Account on Prop. Inven- Govt. to Total After Total Com. Supreme Court Justice John E. McGeehan j 
(Net.) Acct. tories. Secu’ties. Assets. Divs. Surplus. Share. for approval! and he signed an order re z(t 


Thomas B. Jeffrey Company, of Kenosha, turnable on July 20 for hearing as to 





Year kinded Nov.30 | 
| 


Wis. In 1919 it acquired a half interest 1924 $4,981 i86.3 $4,288 $27,820 60.8 447 =$14,241 *$29.95 whether or not the rintendent shall 
in the Seaman Body Corporation, whose toon is "4 dan Ae7 ei08 35693 ass jo-ssT 3 O16 “en eye agen Ee agllier Pe — 
entire business is now that of building ree “ee ber ae S'aon eH is aan ert ae should the court agree on July 20 to th 
Nash bodies. In 1924 the plant of the 1929 . 9,161 196.6 5,246 42'011 65.6 1,634 39,771 6.60 proposed sale its consummation would be 
Mitchell Motors Company, at Racine, 1931 | oe bi 134s 56,50 2 mm we. t me +9 ——18, 4 


3 . = = Corporation is pledged a 
known as the Ajax Motors Company or- tNot re ported. d Deficit. *900 Per cent neck dividend distributed Feb. 19, 19% a loan. The offer 


i ; ant. In 1924 . @ es f e stock 
ganised to operate the plant 7 Table II. Nash New Passenger Car Registrations . S oe 


collateral for 
Haystone Securi 
nditional on its 


t 
D> 

















. Ajax Motors acquired the equipment of ot ee oa y ac 
. : Corpo , 1926. 1927. 1928. 1929 1930. 1931. 1932. 1933. 1934 ak ir te ae & accue” dase 
the Lafayette Motors Corporation. The i 6287 5755 4. 6637 3.657 2623 1721 755 465 | proposal to buy at $6 share provides 
atter compan as been dissoivea. n Feb 5.5 ‘ Y 4 ,891 34 1,711 738 7,977 | F: s e Superintendent of nsur 
latt pany has | | Ived. I : 57 5,901 5,632 ott? 2.89 23 7 that hould the S i r I 
. 3 aR Mar. > . 10,58 9 52 , 150 12 ,935 2,642 703 1,585 ance want to offer thé tock pro rata to 
1926 the name of Ajax Motors was Apr 14,130 ns as ry Sats 5,258 3,562 1,040 1751 the creditors and stockholders - x 
ash } s any, ay 14,377 , 4 : , 622 2,814 1,222 2,716 | National Surety Company quic 
changed to the Nash Motors Company LA 11318 101606 71100 11028 4/913 3°786 © 2'305—«1'268 | ener vl — y. 2 : in k. quide 
Racine division. July - 11.081 13.087 14,616 L570 5.227 51731415 1,142 | Schaick will be required to deliver to 
: : : a y , ,3Ts 7 ‘ ‘ 4 8 191 } . é e squired t« eliver to 
The capitalization of the company Sept 10,008 9,204 12/654 8.038 3,855 2,872 934 Bra Haystone ee nly such shares as 
ists s Oct 8.875 7,88 12, 445 4,147 = 1,973 774 6 are not subscribed for by creditors and 
consists of common stock only. It has | Nov. 5.655 5.560 7,049 4.457 31213 11515 544 1,112 stockholders. The $2.50 a share differen 
no funded debt and no preferred stock Dec. 4.210 4,098 5019 3,193 2,338 1,407 529 1,537 ; tial, it was said, is a consideration for the | 
i refer stock havin Total (yr.) .112,416 109,243 114,986 105,113 51,086 39,366 20,232 11,352 aie Haystone Corporation greeme b } 
outstanding, prefer red stoe . 1s Total (ist 5 mo.) 50:943 46164 40:739 53.679 231454 18'785 12450 41458 98.497 dx Galena af te staat ann chee te cn 
been retired in 1926. The Nov. 30, 1933, — z k and shi paic 
. : ——EeEEEEE——— to that corporation at the time of closing 
statement shows that of the authorized - — the deal 
issue of 2,730,000 common shares, 2,646,- 1934. During 1933, 75 cents a share was necessitated the thorough recasting of the Mr. Van Schaick said that at the hear 


200 shares are outstanding and 83,800 
shares are held in the treasury. The 
stated value of the stock is given as $13,- 
887,000, unchanged since 1926. 

The current dividend rate is $1 a year, 
quarterly payments having been resumed 


BANK STATEME ‘NT 


MELLON NATIONAT. BANK 
PITTSBURGH 


Statement of condition at the close of business 
dune 30th, Nineteen Hundred Thirty-four: 
RESOURCES 
Loans and Discounts .$41,258,590.18 
EIN cc cece esccccccccs 60.85 
United States Obligations .. 157.8 y 
Other Bonds and Investments 32,148,937.98 
Banking House, Furniture and 
WPOMOUTOS cc ccccccccces -. 1,179,000.00 
Cash and Due from Banks... 53,114,146.27 

$285,671,569.21 
LIABILITIES 





ete hea cen ek obey $7,500,000.00 
Surplus ...... 16,000,000.00 
Undivided Profits 2,208,239.66 
Reserves .. 8,836,941.61 
Circulating Notes 4,205,170.00 
Deporits— 

Ranks ........- 84,125,059.35 

Individuals . 162,796,158.59 


_ -246, 921,217.94 
$285,671,569.21 


distributed, $1.50 in 1932, 
$5 in 1930, and $6 in 1929. 


CHANGES IN 
CAPITALIZATION 


American Radiator and Standard Sanitary 
Corporation—Standard Air Conditioning, 
Inc., a company to deal exclusively in 
air-conditioning equipment, has _ been 
formed by American Radiator and Stand- 
ard Sanitary according to announcement 
by Rolland J. Hamilton, secretary-treas- 
urer of the corporation. This company 
has taken over the air-conditioning activi- 
ties of the Campbell Metal Window Cor- 
poration, an affiliate of the American 
Radiator and Standard Sanitary, and will 
begin immediately to market air-condi- 
tioning appliances for use with radiator 
heating systems 


Armour & Co. of LUlinois—Stockholders on 
July 6 adopted a reorganization plan by 
almost a unanimous vote of approximately 
three-fourths of the stockholders voting 
or represented by proxies. Formal rati- 
fication by the directors followed. The 
plan provides for a cut of $55,370,000 in the 
value at which assets are carried on the 
company books. This, it is estimated, 
will reduce depreciation and other charges 


$3.50 in 1931, 


financial structure. 

Two classes of the stock eventually will 
replace the three formerly in existence 
Stated capital will be only $20,723,130, 
against the old figure of $157,231,300. 

A new issue of prior preferred 6 per 
cent cumulative stock will be used to 
retire the 572,313 shares of 7 per cent pre- 
ferred stock on a share-for-share basis. 
In addition, two shares of new common 
stock will be given with each prior pre- 
ferred unit in payment of back dividends 
of $24.50 on each old preferred share. The 
new preferred has no stated value but may 
be redeemed by the company for $100 plus 
an added consideration of $15 a share 
The old preferred stock was $100 par 
value and also may be called at $115 

The stated value of common shares has 
been reduced from $25 to $5 each. Hold- 
ers of A shares will exchange for new 
common on a share-for-share basis, while 
one share of new common will be given 
for each two shares of the old B. 

Where there were 4,000,000 shares of 
common stock, evenly divided between 
A and B holdings, there now will be 
4,144,626 shares of new common stock 
when all old shares have been retired for 
new. The reduction in stated value from 
$25 to $5 a share, however, reduced this 
part of the capital structure from $100,- 
000,000 to slightly more than $20,000,000 

The new set-up does not in any way 
disturb the priority of the old preferred 





ing on July 20 addit offers for the 
stock will be consider Such offers must 
be submitted in writing at the office of 


the Superintendent of Insurance, 80 Cen 
tre Street, before noor n July 19, and 
accompanied by a deposit of 10 per cent 
of the amount of the t 

The assets and liabilities of the Na 
tional Surety Corporation are being ap- 


praised at the direction of the court by 
Patrick J. Hangley Liberty Street 


New York. The appraisal is for the pur 
pose of determining the value of the 
capital stock 

Pacific Public Service Company—Stock 


holders will be asked t onsider on Aug, 
8 a proposal to reduce the stated value of 
all capital stock from $9,772,619 to $3,781 

242. The company has outstanding 420 

138 shares of first preferred stock, 300,000 
second preferred shares, 262,126 shares of 
non-voting common stock and 200,000 
shares of voting common stock R. W 
Hanns, president, says the plan requires 
the consent of holders f two-thirds of 
the first preferred stock, and that unless 
they consent future profits will have to 
be used to repair the existing capital 
deficit before any earnings can be dis- 
tributed as dividends The deficit on 
April 30 was $4,853,213 This would be 
eliminated by the capital reduction 


The proposal does not change the prefer- 
ential dividend rights of the first pre- 
ferred stock, which is entitled to $1.30 in 


eee 
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annual cumulative dividends, of which 
$995,220, or eight quarterly dividends, is in 
arrears. On Aug. 1, 1934, provided no pay- 
ment is made on this stock, there will be 
accumulations of nine quarterly pay- 
ments, in which event holders of the first 
preferred stock will be entitled to elect 
two of the company’s eleven directors. 
Republic Steel Corporation—Plans for a 
merger of Republic and the Corrigan- 
McKinney Steel Company will be pre- 
sented to the boards of directors and 
stockhclders of both companies soon, ac- 
cording to an announcement by Donald 
B. Gillies, president of Corrigan-McKin- 
ney, and Tom M. Girdler, chairman of 
Republic. Republic at the present time 
is the third largest steel company in the 
country. 

Lewis Strauss of Kuhn, Loeb & Co., and 
Charles F. Glore and Russell Forgan of 
Field, Glore & Co., have been acting for 
the companies in the negotiations, the 
announcement said. 

The Otis Steel Company is still con- 
sidered likely to enter the new combina- 
tion. A new offer is to be made later to 
Otis which the merger participants hope 
will induce it to be the third partner of 
the consolidation, it was learned on good 
authority. 

The terms of the merger are reported 
to be $15,000,000 in first mortgage bonds 
on the Corrigan-McKinney properties, 
guaranteed by Republic, in addition to 
enough common and preferred stock to 
make a total of about $33,000,000. 

The Republic’s ingot capacity would be 
increased by about 1,100,000 tons to a 
total of about 6,000,000 tons a year by the 
consolidation. 


CORPORATE 
NET EARNINGS 
INDUSTRIALS 


Com. Share 


-Net Profit Earnings. 
Company. 1934. 1933 1934. 1933. 
Bulova Watch Co.: 
Yr. Mar. 31.. *$311,100 *$1,088,932 


Celotex Co.: 
6 mo. Apr. 30 *197,669 *558,781 


Collins & Aikman Corp.: 
May 26 qr.. 270,133 3,315 


$.28 p$.05 


UNITED STATES GOVERN- 
MENT SECURITIES 


RECENT TREND (FED. RES. BOARD) 
-~-Week Ended— 
Av. yield on: July 6. 6. June 30.June23. Junelé. 
Notes and ctfs 
(3-6 months) 
Bonds (3 long- 


term issues). 2.90 2.92 2.92 3.22 
BON DS? 

Outstanding 

July 3, 1934. 


Consols, Panama Canal, Postal 


Savings, &c. $831,350,370 


Liberty 6,345,349, 950 
Treasury 9,332,652,450 
Total bonds $16,509, 352,770 
TREASURY NOTES AND CERTIFICATES 
Notes eerie eave’ $6,951,075,250 
Certificates - 1,685,045,000 
Total $8,636, 120,250 
TREASURY BILLS 
—-Issued-——. 

Maturity. Date. At. Outstanding. 
July 18, 1934....Apr. 18 0.08% 75,047,000 
July 25, 1934....Apr. 25 4.08% 75,325,000 
Aug , 1934....May 2 0.07% 75,056,000 
Aug 1934....Feb. 7 0.94% 50, try 000 
Aug. 8, 1934...:May 9 0.07% 75,114,000 
Aug. 15, 1934....Feb. 14 0.99% 75,044,000 
Aug. 15, 1934 May 16 0.06% 50,254,000 
Aug. 22, 1934 May 23 0.06% 50,457,000 
Aug. 29, 1934....Feb. 28 0.62% 75,088,000 
Sept. 5, 1934. Mar. 7 0.43% 100,236,000 
Sept 1934....Mar. 28 0.19% 50,525,000 
Oct 3, 1934. Apr. 4 0.19% 50,096,000 
Oct. 10, 1934 Apr. 11 0.18% 50,225,000 
Oct. 17, 1934 Apr. 18 19% 50,033,000 
Oct. 24, 1934. Apr. 25 0.18% 50,040,000 
Oct. 31, 1934....May 2 0.16% 50,037,000 
Nov , 1934....May 9 0.15% 173, 
Nov. 14, 1934....May 16 0.14% 50, J 
Nov. 21, 1934....May 23 0.13% 50,140,000 
Dec. 19, 1934....June 20 0.07% 75,226,000 
Dec. 26, 1934....June 27 0.07% 75,353,000 
Jan. 2, 1935....July 3 0.07% 75,167,000 
Jan. 9, 1935....July 11 0.07% 5,235,000 

Total : eonses ... +. $1,454,029,000 
PUBLIC DEBT OF THE UNITED STATES 

— 

1934. earing. Total. 
July 11. +526, 508,020 ee ae 
July 7.. $27,157, 252,527 
June 30.. 26,480, 487,87 27,053, 141,414 
= rr 25,587,812, 170 26,155,017 ,448 
Age. BD.i.+.. 25,599,069, 320 26, 118,280,752 
Mar. 31 25,698, 167,820 26, 157,509,692 
Feb. 28....... 25,707, 259,3: 26,052,375,585 
Jan. 31 24,716,857,851 2 ,052, 

1933. 

Wee. B..ccece 23,450,261,380 23,813, Ler 736 

Nov. 3....... 23,161,427,730 23,534,115,772 

a eer 22,668,932,880 23,050, 358. 717 

Sest.. W....... 22,671,755,280 23,050,754, 554 
*Approximate. 


‘For price range ‘~’ date of issue see 
THE ANNALIST of Feb. 9, 1934, page 268; for 
last week’s price range see “Bond Transac- 
tions, New York Stock Exchange,”’ this is- 
sue. For list of individual securities see 
THE ANNALIsT of June 29, 1934, page 997. 


Com. Share 
—Net Profit—— Earnings. 


Company. 1934 1933 1934. 1933 
Curtis Mfg. Co.: 
Yr. June 2.. 59,308 *108,990 30 


Devoe & Raynolds, Inc.: 
6 mo. May 31 269,377 


Hellander, A. & Son: 
6 mo. June 30 202,396 28,506 1.01 14 


Madison Square Garden Corp.: 


148,629 


Yr. May 31 *59,000 18,372 > .06 

Waco Aircraft Co.: 

Mar. 31 qr.. *31,263 34,310 .23 
1933 1932. 1933. 1932. 

Carey Mfg. Co., Philip: 

Yr. Dec. 31.. 50,793 *355,854 p3.21 


RAILROADS NET INCOME 
Central of Georgia Rwy.: 
5 mo. May 31*1,129,875 *1,418,773 
Detroit, Toledo & Ironton Railroad: 
5 mo. May 31 844,161 *41,171 
Lehigh Valley Railroad: 
5 mo. May 31 99,862 *2,747,711 .08 
Norfolk Southern R. R.: 
5 mo. May 31 *242,124 *561,895 
Wheeling & Lake Erie Rwy.: 
5 mo. May 31 582,864 104,85. 


UTILITIES NET INCOME 

1934. 1933. 1934. 1933. 

Continental Gas & Elect. Corp.: 

12 mo. My.31 1,815,675 2,682,882 p9.62 p14.22 

El Paso Electric Co.: 

12 mo. My.31 311,283 442,425 

Engineers Public Service Co.: 

12 mo. My.31 858,621 3,162,885 q1.99 44 

Havana Electric Railway: 

Yr. Mar. 31. *633,411 *831,797 

Gulf States Utilities Co.: 

12 mo. My.31 724,982 

Puget Sound Power & Light Co.: 

12 mo. My.31 683,757 1,885,442 

United Light & Power Co.: 

12 mo. My.31 1,085,430 2,503,078 pl.8]1 p4.17 
1933. 1932. 1933. 1932. 

Central Maine Power Co.: 

Yr. Dec. 31.. 1,169,530 1,669,219 p5.83 p8.33 


8 s2.31 r.88 


812,013 


{Profit before Federal taxes. 
s On second pre- 
preferred 


*Net loss. 
r On first preferred stock. 
ferred stock. On combined 
stocks. p On pre erred stocks. 


RAILROAD EARNINGS 
Bangor & Aroostook 
1934 1933 
926,795 $2,214,763 





Current assets, May 31 76% 

Current liabilities 791,607 686,493 

*Investments 411,194 514,234 
Chesapeake & Ohio 

Current assets, May 31. 31,372,970 20,738,907 

Current liabilities 14,760,290 17,587,363 


*Investments ....... 686,919 687 032 
Federal debt, due six 
months cena 2,153,000 2,153,000 


Chicago, Indianapolis & Louisville 


May net loss... 153,300 139,947 
Five months’ net loss. . 863,386 890,371 


Chicago, Milwaukee, St. Paul & Pacific 
May net loss. 1,409,481 478,488 
Five months’ net loss 7,197,076 8,617,318 
Current assets, May 31. 25,040,962 23,603,613 
Current liabilities 17,331,288 18,101,363 
*Investments ...... 357,205 443,945 
Federal debt, due six 

riessccnnacc Sa. oaaneeueee 


months 
Colorado & Southern 
(Including Fort Worth & Denver City) 


May net loss. 203,149 182,814 
Five months’ net loss. . 786,539 924,833 
Pere Marquette 
Current assets, May 31. 6,341,902 5,908,109 
Current liabilities 5,918,255 6,172,915 
*Investments ... 20,860 6,595 

Federal debt, due six 

months ..... 170,000 170,000 

Tennessee Central 
May net loss. 6,469 16,739 
Five months’ net income 31,243 148,407 
Wheeling & Lake Erie 

May net income..... 3 96,283 136,300 
Five months’ net income 582,864 104,858 
Current assets, May 31. 5,314,342 4,412,115 
Current liabilities ...... 1,115,336 657,348 
*Investments ........ 1,607,882 802,882 
Federal debt, due six 

EE i <a'e:e os nee 00:4 454,300 454,300 


— stocks and bonds other than affiliates. 
+Loss. 


PUBLIC UTILITY EARNINGS 


American Telephone and Telegraph 
Company 
(Parent company only. Report to I. C. C.) 


1934. 1933. 
May gross ‘ $7,699,058 $7,444,988 
Net operating income. 1,242,271 951,931 


Five months’ gross. 38,831,963 34,417,483 
Net operating income. 7,157,919 3,098,343 


Alabama Power Company 





1934. : 
May gross $1,268,659 $1,271,929 
Net income after depre- 

GIACIOM ..... 205, 150 294,652 
Twelve months’ ‘gross . 15,675,750 15,161,694 
Net income after depre- 

rr rer 3,067,044 3,191,325 
Balance after aipaaiaien 

dividends .. 724,802 849,615 


American Power and Light Company 
t 





34 1933 
May gross yy 5,704,351 
Net earnings 49 2,806,239 
Tl'welve months’ gross 315 ,, 229,921 


72 
259 36,946,399 





Net earnings 3 
*Balance to parent com- 
pany ; 6 785,660 8,992,043 
Net income . 555.476 6,308,832 
*After depreciation, unde rly ing dividends 
minority interest, &c 





American Water Works and Electri« 
Company 
1934 

May gross 3 869.569 
Net after taxes : 
Twelve months’ gross 
Net after taxes 
*Surplus after charges 
Preferred dividends 
Surplus for common 

*After depreciation, and pre 
ferred dividends of subsidiaries Revi 
by company. tSubject to audit t close 
fiscal year. : 





1.650.869 








Associated Gas and Electric System 





(Includes New England Affiliates) 
Twelve months er d May 31 
Gross revenue 95,799,640 94,916,575 
Net earnings 36,480,451 39,875,395 
Net earnings after de 
preciation . 28,176,67 31,841,469 


Bell Telephone Company of Pennsylvania 
(Report to Se 

May gross 

Net operating income 

Five months’ gross 25 

Net operating income 6,110, 25 





Consolidated Gas, Electric Light and Power 
(of Baltimore) 

Gross in five months to 

May 31. 
Net income 
Preferred dividends 
Commond dividends 
Balance : 





Consumers Power Company 


May gross ) 398 28 2. 127.308 
*Net income 58,569 43,2 
Twelve months’ gross 6, 965,28 6,270,843 
Net income 7,425. 63¢ 7.486.972 
Surplus after preferred 
dividends 63,258,088 3, 328.440 
*After taxes, charges and depreciation 


Eastern Utilities Associates 


May gross 666,048 653.95 
Net earnings after de 

preciation 14.339 119. 264 
Twelve months’ gross 8.323 486 79 7( 
Net earnings after de- 

preciation > 15) 1 728 


Net income 
Electric Products Corporation 
(And Subsidia 


For 1933 Net income fter expe 
other charges, but before Feder axes 
$25,390, equal to 31 cents a sha ym 81.36 
capital shares, contrastec wi 
before taxes of $139,714 t! ir before 


Elmira Light, Heat and Power Corporation 
Ye 


sar ended Marct 





Operaiing revenue 2.472 775 2 26 
Net earnings after de 
preciation 570.632 410.968 
Net income 335,537 164.385 
Erie Lighting Company 
Twelve months ended March 31 
Operating revenue 1,529.63 1,493,917 
Net earnings after de- 
preciation 503,48 i3,.881 
Total income 503.85 14,622 
Net income ; 58 57 268. 208 
Georgia Power tompany 
May gross 1,780,384 1,803,749 
Net income after depre- 
ciation és 47,027 425,396 


Twelve months’ gross.. 22,325,798 21,767,332 
Net income after depre 





ciation ‘ 4.628.335 5.409.327 
Balance after first pre- 

ferred dividends 1,677,905 2,167,454 

Illinois Bell Telephone 

May gross 6.285.461 6.171.157 
Net operating income ; 1,088,585 
Five months’ gross 30,403,211 29.787.651 
Net operating income 5,281,153 4,401,738 


Long Island Water Corporation 
Twelve months ended Marct 1 





Gross revenue 602 625,424 
Net earnings after de 
preciation 11.36 RO. 2 
Net income 95,565 61,781 
Mississippi Power and Light 

May zross 350,406 309,118 
Net before depreciation 49.086 28,402 
Twelve months’ gross 4,574,501 4,383,637 
Net income 376, 157 357.073 


Mohawk Valley Company 
Twelve months ended March 
Gross revenue 34.308.181 34.417.53 
Net earnings after de- 


preciation 10,855,306 11,527,456 
Total income .. 10,991,270 11 776,165 
Net income 2,221,774 741,78 

National Power and Light ¢ ompany 
May gross 5,798,021 5.402.530 
Net earnings 2,660,808 2 595,161 


Twelve months’ ross... 70,057,780 68,077.88: 
‘ 77 3 





Net earnings 32,484,884 2,753,469 
*Balance to parent com- 
pany 8,247,484 8,636,784 
Net income 6,861,336 7.385.292 
*After depreciation, underly idend 


monthly interest, &c 
New England Telephone and Telegraph 


Company 
(Report to I. C 





May gross 5,665,089 ». 587.619 
Net operating income 1,163,642 1,154,711 
Five months’ gross 27.5 5 6,830,184 
Net operating income. 5,610,214 5,301,585 


New Orleans Public Service 


May zross 1,208,586 190.302 
Net before depreciation 80,143 9: 
Twelve months’ gross 14,977,562 15 


Net income 424,148 


873.632 


Ne operating income 





New York Railways Corporation 





1934. 1933. 
NOR. bs osc vedeuas 468,975 448,226 
is after charges 37,882 15,907 
10nths’ gross.. 2,155,453 2,069,728 
*Surplus after charges. 99,164 9,672 


Figures include interest on bonds of 

tain controlled companies (for which 

New York Railways Corporation states it 

has no liability), which is in default and 

xcludes interest on income bonds which 
been declared. 


New York Telephone Company 
(Report to I. &.,- Cc.) 





May gross w.eseeee 15,948,099 15,702,113 
Ne perating income.. > 781,881 3,231,693 
k months’ gross.... 78,088,922 76,400,351 
: yperating income.. 15,746,372 13,789,112 
Ohio Edison Company 
May gross seceeceee 1,297,785 1,179,564 
Ne income re ° 308,337 267,229 
Tw months’ gross.. 15,458,984 14,537,717 
Y ncome -ssese+s 93,727,943 3,603,041 
lus after preferred 
dends .++++ 1,861,004 1,736,680 
ter taxes, interest, depreciation, &c 


Oregon-Washington Water Service 

ss year ended on 

1 447,314 460,412 
re interest and 

reciation ‘ ; 190,043 215,103 
Pacific Telephone and Telegraph 

n five months to 





May 31 .-. 6,002,500 5,694,500 
Deficit after dividends. 560,000 868,000 
Pacific Telephone and Telegraph Company 

are company only. Report to I. C. C.) 

gross = 4,499,850 


M ‘ 4,300,046 
Ne perating income. . 785,023 770,219 


. 21,893,401 21,162,271 
4,239,189 4,130,910 
Pennsylvania Electric Company 
ive months ended March 31 
9,054,016 9,051,761 
3,671,485 3,368,672 
3,816,776 3,792,111 


nths’ gross 


ng re venue 
after de- 





Net ne 1,806,925 1,748,701 
Pennsylvania Power and Light Company 
: 2,755,221 2,535,816 


fter tax and 
865,609 8002 





ionths’ gross. 





y 33,514,372 32,606,2 
ncome 9,326,862 9,612, 
ore depreciation jAfter taxes, in 


lepreciation, &c. 


Philippine Railway Company 





ross 36,650 
r taxes... oS 5,000 
nonths’ gross. 612,752 


572, 
taxes 220,517 182,467 
ierra Pacific Electric © ompany 
: ; 117,823 114,462 
1ings before de- 
mn 59,728 5A, 342 
onths’ gross. 1,428,217 1,394,363 
nings before de- 
on 567,343 590, 185 
me after depre- 
P 340,701 375,418 
fampa Electric Company 
oss sa 328,704 305,190 
rnings after de- 
ation 106,950 107,440 
ionths’ gross.. 3,849,019 3,688,217 
zs after de- 





ic 1,288,823 1,303,526 
ne 1,279,627 1,270,969 


fennessee Electric Power Company 


1,032,830 923,828 


58,842 156,102 
11, 943 194 11,190,192 


after depre- 


onths’ gross 
1e after depre- 


i ‘ 2,024,268 2,054,464 
after preferred 
nds + 471,721 502,634 
fennessee Public Service Company 
) ross 239,814 224,979 
Ne ncome before de- 
i ion 46,561 57,946 
mths’ gross. 2,859,273 2,839,820 
1icome after depre- 
n 8 376,071 595,048 
rhird Avenue Kailway System 
1,178,417 1,167,277 
i 269, 156 263,231 
\ ne , 70,291 62,394 
Elevs nonths’ gross. 2,035, 704 12,566,418 
nings 307,902  2.429'463 
me "104" FST 195,065 


tnited Light and Pa'‘iways 
year ended 
64,437,960 64,986,679 
me 2,333,574 3,724,712 
Utah Power and Light 


May xross 795, oa3 751,553 
Vet fore depreciation 69,1 108,701 
I ve months’ gross.. 9,559,716 9,932,490 
ome F 554,741 1,268,733 
Utah Light and Traction 

) 86,303 82,567 

before depre- 
n ‘ 329 1,295 
mnths’ gross.. 941,794 961,503 

Ne before depre- 
ation ; 10.714 15,554 
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Bond Redemptions and Defaults 


ETAILED informa- 
ton on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 

for such information may be made by 

telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 











of bonds to be redeemed before 
their dates of maturity were few. 
Most of the issues that are to be retired 
this month are municipal, while those to 
be paid in later months are principally 
foreign and public utility loans. The cur- 
rent month’s total of redemptions is now 
$80,579,000, compared with $12,486,000 
last month and $12,509,000 in July, 1933, 
for corresponding weeks. wee 
The redemptions in July are classified 
as follows: 


A NNOUNCEMENTS made last week 





ieeMivsatrial 2.1... ccc c cc cerccceccees $12,285,000 
Public utility Baksagscoseeseceeeees ie son'ooo 
eee eeeel.....-.-------: ras 
OE Ee ee 819,000 
Miscellaneous ............-.6-5000: 129,000 
de deethcawnncnnesesestucs $80,579,000 


Beatrice, Neb., entire issue of 4.2 per cent 
school refunding bonds, due Nov. 15, 1958, 
called for payment at par on July 15, 1934, 
at Kirkpatrick-Pettis-Loomis Co., Omaha, 
Neb. 2 

Bohn Aluminum and Brass Corp., $411,000 
of debenture 6s, due July 2, 1938, called 
for payment at 101 on Sept. 1, 1934, at the 
Detroit Trust Co., Detroit. Lowest and 
highest numbers called: C4, C423; D4, 
D771; M2, M2077 

Boonville, Mo., bonds 16-18, inclusive 
($3,000), of street improvement bridge ap- 
proach 5s, dated July 1, 1922, called for 
payment at par on July 1, 1934, at office 
of the City Treasurer. 

Cherry-Burrell Corp., $300,000 of debenture 
6s, due Aug. 1, 1938, called for payment at 
102 on Aug. 1, 1934, at the Continental Na- 
tional Bank and Trust Co., ‘Chicago. Low- 
est and highest numbers called: D5, D307; 
M4, M1105; DM5, DM152. 

Chicago (City of), various of tax-anticipa- 
tion warrants called for payment at par 
on July 19, 1934, at office of the City 
Treasurer and Halsey, Stuart & Co., Chi- 
cago, or the Guaranty Trust Co., New 
York. 

Chicago (City of), various of tax-anticipa- 
tion warrants called for payment at par 
on July 12, 1934, at the Board of Educa- 
tion, 228 North La Salle Street, Chicago 
office of the City Treasurer, or the Guar- 
anty Trust Co., New York. 

Chinese Government (Imperial), £57,500 of 
5 per cent railway loan of 1899 bonds, due 
Aug. 1, 1944 (Imperial Railways of North 
China, Peking-Mukden), called for pay- 
ment at ti on Aug. 1, 1934, at the Hong- 
kong and Shanghai Banking Corp., Lon- 
don. 

Connecticut Light and Power Co., $86,000 of 
first and refunding B 5%s, due Feb. 1, 








January to June, 


1934 


Index to contents of Volume 43, 
January-June, 1934, is incorporated 
in The Annalist issue of June 29. 


Titles listed alphabetically, with 
cross references under subject head- 
ings to authoritative discussions and 
analysis of every phase of our fi- 
nancial and industrial life, includ- 
ing Government expenditures and 
financing, Administration policies, 
the New Deal and effects of for- 
eign developments. 


Separate copies of this 
index, 10 cents. 











1954, called for payment at 107% on Aug. 
1, 1934, at the Bankers Trust Co., New 
York. Lowest and highest numbers called: 
D69, D306; M8, M5608; coupon bond M1836 
of registered bonds R-11, M1823 of R-13, 
and M1118 of R-69. 

Copenhagen (City of), various of 3% per 
cent loan of 1887 bonds, due 1947, called for 
payment at par on June 11, 1934, at Lloyds 
Bank, Ltd., London. 

Credit Foncier Egyptien, various of 3 per 
cent loan of 1905 bonds called for payment 
on July 1, 1934. 

Custer County, Idaho, bonds 9 and 10 of 
School District 7 called for payment at 
par on Aug. 15, 1934, at office of the Dis- 
trict Treasurer. 

Denver, Col., various of improvement bonds 
called for payment at par on July 31, 1934, 
at office of the City Treasurer or the 
Bankers Trust Co., New York, only on 
arrangement with the City Treasurer ten 
days prior to the expiration of the call 
date. 

Excelsior Springs, Mo., bonds 8-27, inclu- 
sive, of public bridge and park 5s, dated 
Dec. i, 1922, called for payment at par on 
June 1, 1934, at office of the City Treas- 
urer. 

German Redemption Rights (Auslosungs- 
rechte der Anleiheabl £ huld des 
Deutchen Reichs), various of rights called 
for payment on Oct. 1, 1934. 

Great Britain and Northern Ireland (United 
Kingdom of), £3,112,400 of Victory 4s of 
1919, due 1976 (Bank of England and Post- 
office issues) called for payment at par 
on Sept. 1, 1934, at the Bank of England, 
London. 

Greif Brothers Cooperage Corp., entire 
issue of 6 per cent notes, due Feb. 1, 1936, 
called for payment at 101% on Aug. 1, 
1934, at the Central United National Bank, 
Cleveland, Ohio. Coupons due Aug. 1, 
1934, should be collected in the usual man- 
ner. 

Independence, Mo., bonds 1-400, inclusive 
($200,000), of school building 4\%s, due 
Sept. 1, 1944, called for payment at par on 
Sept. 1, 1934, at office of the City Treas- 
urer. 

lowa Electric Light and Power Co., entire 
maturity of 7 per cent notes, due Aug. 1, 
1935, called for payment at 100% on Aug. 
1, 1934, at the Harris Trust and Savings 
Bank, Chicago. 

Irving Park District (Chicago), various of 
tax-anticipation warrants of 1932 called 
for payment at par on June 30, 1934, at 
the First National Bank, Chicago. Num- 
bers called: C1-197, inclusive; B1-110, in- 
clusive. 

Keyser Light and Power Co., entire issue 
of first 64s, due Aug. 1, 1944, called for 
payment at 104 on Aug. 1, 1934, at the 
First National Bank of Boston, Boston. 

Land Bank of Egypt (Banque Foncier 
@’Egypt), various of 4 per cent bonds, 
first, second and third series, called for 
pament at par on July 2, 1934, at office of 
the bank, Alexandria; Societe Marseil- 
laise de Credit Industriel et Commercial 
et de Depots, Paris; Comptoir National 
d’Escompte de Paris, Paris and London, 
Hentsch, Forget & Co., Geneva; Banque 
Commerciale de Basle, Basle, and Hope & 
Cie, Amsterdam. 

Larrabee Building Corp., $18,000 of first 54s, 
due Feb. 1, 1954, called for payment at 
par on Aug. 1, 1934, at the First National 
Bank, Chicago. Lowest and highest num- 
bers called: D14, D333; M24, M1784. 

M. L. A. Investment Co., $25,000 of first 6s, 
dated Feb. 1, 1930, called for payment at 
101% on Aug. 1, 1934, at the First Wiscon- 
sin Trust Co., Milwaukee. Lowest and 
highest numbers called: Cll, C60; D2, 
D52; M5, M61. 

Mercury Mills, Inc., entire issue of first 6s, 
dated Aug. 2, 1926, called for payment at 
102 on Aug. 1, 1934, at the Marine M.dland 
Trust Co., New York. 

Mesa County, Col., bond 2 of School Dis- 
trict 9 called for payment at par immedi- 
ately at office of the County Treasurer, 
Grand Junction, Col. 

Miami, Ariz., general fund warrant 12170, 
dated May 15, 1934, and sinking fund war- 
rant 12434, dated July 26, 1933, called for 
payment at par on June 15, 1934, at office 
of the Town Treasurer. 

Montrose County, Col., bond 1 of School 
District 29 5%3, dated June 1, 1914, called 
for payment at par on July 7, 1934, at of- 
fice of the County Treasurer, Montrose, 
Col. 

Mora County, N. M., bonds 7-9, inclusive, 
of School Distrist 35 6s, due Feb. 1, 1942, 
called for payment at par immediately at 
the Las Vegas Savings Bank, Las Vegas, 
N. M. 





National Properties, $99,000 of first 54% per 
cent certificates, Series A, due Feb. 1, 
1949, called for payment at 101 on Aug. 1. 
1934, at the American National Bank and 
Trust Co., Chicago. Lowest and highest 
numbers called: D50, D704; M31, M4046. 

Newark (Council of), Del., bonds 1-10, in- 
clusive, due 1957, called for payment at 
par on Aug. 1, 1934, at the Farmers Trust 
Co., Newark, Del. 


Newton County, Mo., bonds 10-13, inclusive, 
of School District 7 buiiding 64s, dated 
July 1, 1920, called for payment at par on 
July 1, 1934. 

Niagara Falis Power Co., $395,500 of first 
and consolidated AA 6s, due Nov. 1, 1950, 
called for payment at 105 on Sept. 1, 1934, 
at the Marine Midland Trust Co., New 
York, or the Marine Trust Co., Buffalo. 
Lowest and highest numbers called: Reg- 
istered bonds RM34, RM71 and RM99; 
coupon bonds D2, D1990; coupon bonds 
M78, M13504. 

Norfolk and Portsmouth Traction Co., see 
Virginia Electric and Power Co. for first 
5s, due 1936. 


Norfolk Railway and Light Co., see Vir- 
ginia Electric and Power Co. for first con- 
solidated 5s, due 1949. 


Norfolk Street Railroad Co., see Virginia 
Electric and Power Co. for first 5s, due 
1944. 


Orleans, Neb., entire issue of 4% per cent 
school bonds, dated July 1, 1925, called for 
payment at par on July 1, 1934, at Kirk- 
patrick-Pettis-Loomis Co., Omaha, Neb. 


Panama Realty Co., $15,000 of first 6s, due 
April 1, 1939, called for payment at 102 on 
Oct. 1, 1934, at the Anglo-California Na- 
tional Bank, San Francisco. Lowest and 
highest numbers called: D1, D121; M201, 
M442. 


Pennsylvania State College, $12,000 of 5 per 
cent building and improvement notes, due 
Aug. 1, 1945, called for payment at par on 
Aug. 1, 1934, at the First National Bank 
of State College, State College, Pa. Low- 
est and highest numbers called: D6, D187; 
M207, M321. 


Peoples Gas Light and Coke Co., entire ma- 
turity of 4% per cent notes, due Feb. 1, 
1935, called for payment at 100% on Aug. 
1, 1934, at Halsey, Stuart & Co., New York 
and Chicago. 


Piraeus, Athens & Peloponnesus Railway, 
£1,100 of 3 per cent bonds called for pay- 
ment at par on July 15, 1934, at R. Ra- 
phael & Sons, London. Numbers called: 
101 lowest, 1040 highest (£100 denomina- 
tion). 


Ponca City, Okla., various of bonds called 
for payment at par on Aug. 1 and Sept. 1, 
1934, at the Manufacturers Trust Co., New 
York. 


Ramnad Zemindary, various of sterling de- 
benture loan bonds called for payment at 
103 on July 2, 1934, at Ogilvy, Gillanders 
& Co., London. 


Rhymney Iron Co., Ltd., £4,000 of 5 per cent 
bonds called for payment at par on Dec. 
31, 1934, at company’s office, London. 


San Antonie (City of), Texas, entire issue 
of Independent School District 5s, dated 
Sept. 2, 1913, due Sept. 2, 1953, called for 
payment at par on July 31, 1934, at the 
National Bank of Commerce, San Antonio. 


South Carolina (State of), entire issue of 6 
per cent funding notes, due Feb. 1, 1935-40, 
called for payment at par on Aug. 1, 1934, 
at office of the State Treasurer, Colum- 
bia, S. C., or agencies of the State in 
Charleston, S. C., and New York. 


Springfield Township, Delaware County, 
Pa., $25,000 of road and sewer 4\%s, due 
Aug. 1, 1956, called for payment at par on 
Aug. 1, 1934, at the First National Bank 
of Media, Pa. Numbers called: 56 lowest, 
250 highest. 

Unita County, Wyo., entire issue of School 
District 6 544s, dated March 15, 1924, called 
for payment at par on July 1, 1934, at of- 
fice of the County Treasurer. 


Yakima County, Wash., various of bonds 
and warrants called for payment at par 


on June 29, 1934, at office of the County 
Treasurer, Yakima, Wash 

Youghiogheny and Ohio Coal Co., $113,000 
of first 6s, due Aug. 1, 1945, called for 
payment at par on Aug. 1 1934, at the 
Cleveland Trust Co., Cleveland. Numbers 
called: M1 lowest, M1992 highest 


BOND DEFAULTS 


HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 


or both; and a statement of protective 
action taken, so far as reported. 





Alliance Power Co.—It has been announced 
that funds are available at the Manufac- 
turers Trust Co., New York, for payment 
of coupons due Mar. 1, 1932, on issue of 
first 6s, due 1952. 

American Department Stores Corp. of 
Pennsylvania—Funds are now available 
for payment of interest due June 1, 1934, 
on issue of convertible debenture 6s, due 
1948 

American Furniture Mart Building Corp.— 
Company has requested holders of first 
6s, due 1946, to accept payment of 50 per 
cent cash, 50 per cent scrip for coupons 
due July 1, 1934. Coupons are to be pre- 
sented to the Harris Trust and Savings 
Bank, Chicago, or the Nationa! City Bank, 
New York. Similar payment was ac- 
cepted for Jan. 1, 1934, coupons. 

American Writing Paper Co., in default on 
July 1, 1934, interest payment, on issue of 
first 6s, due 1947. 


Carisbad (City of), in default on July 1, 
1934, interest payment, on issue of 8s, due 
1954. Only 75 per cent of funds for July 
1, 1934, interest have been received. 


Central States Utilities Corp., in default on 
July 1, 1934, interest payment, on issue of 
secured 6s, due 1938. 


City and Suburban Public Service Co., in 
default on July 1, 1933, interest payment, 
and July 1, 1934, principal payment, on 
issue of first A 5s, due 1934 

Colorado Fuel and Iron Co.—Judge J. Foster 
has ordered interest due Feb. 1, 1934, on 
issue of general 5s, due 1934, paid. Ac- 
cordingly, coupons may now be presented 
for collection at the Chase National 
Bank, New York. 


Consumers Co., in default on July 1, 1934, 
interest payment, on issue of first A 6s, 
due 1946 


Cubs (Rep. of), in default on July 1, 1934, 
principal payment, on issue of 5%s, due to 
1937. Interest due July 1, 1934, was paid. 

Denver & Rio Grande Railroad Co., in de- 
fault on July 1, 1934, interest payment, on 
issues of 4s and 4%s, due 1936 


Escanaba Paper Co., in default on July 1, 
1934, principal payment, on issue of first 
6s, due to 1939. Interest due July 1, 1934, 
was paid. Only & per cent of principal 
due July 1, 1933, was paid 

Florida East Coast Railway, in default on 
July 1, 1934, principal and interest pay- 
= on issue of equipment D 5s, due to 


Gary Electric and Gas Ce., in default on 
July 1, 1934, principal payment, on issue of 
gollateral 5s, due 1934. Interest due July 
1, 1934, was paid. Holders are requested 
to consent to an extension of principal. 

Grand Rapids Show Case Co., in default 
on April 1, 1933, interest payment, on is- 
sue of debentures 6s, due 1941. Non-de- 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, July 7, 1934 





STOCKS. 
Net 
Sales. High. Low. Last.Chge. 
200 Abitibi Power ....... a 2 1 1 — a 
1,000 Admiralty Alaska..... 18 .18 .18-—. 
300 Aetna Brew .......... 2 4 3 - i$ 
175 Alleg Co pf, wi ..... 27 26% 26% —1 
100 Allied Brew .......... 2 2 2 oe 
2,700 Altar Cons ...... hina ae 1 2 =e 
60 Amer & Cont ......... 8% 7 8% +4 
100 Amer Republic ....... 3 3 3 — 
200 Angostura Wupp ° 


500 Arizona Com . 
400 Austin Silver .. 
1,000 Auto City Brew . 
500 Bagdad Copper 


8 
2 
BS 
2 
g 
= 


— 


> BaFuarB Saar: aa: 


LT hL+l++1 1 


é 
: 
z 
E 


1,900 Fuhrmann & § ..... » 2 





STOCKS 
Net 
Sales. High. Low. Last.Chge. 
100 Golden Cycle .... - 20% 29% 29% +11 
109 Hendrick Ranch % 4 ¢ ™ 


‘ % 
100 Huron Hold ..... H gt dt 4.6) 
100 Inter Vitamin ...... % 4, 
1,400 Kildun Min ....... -- 2% 2% 2 -— 
10 Macfadden P pf... 33 33 33 -—3 
200 Newton Steel ..... -- 3% % 3% @ 
300 North’pton B pf 2 2 2 ; 
3 
7 
3 


600 Oldetyme Dist ... - 34 3% 3% 

200 O'Sullivan Rubber ... % %%, T% 
4,600 Paramount Pub ..... me 3Y% 3¥ + 

309 Penn York Oil ...... | 4 14 12° 

100 Polymet Mfg ........ ly % %—1 
4,000 Railways Co ...... 2 1% 2 + Z 
4,800 Rayon Indus, A 9% 8% 9 

. YY eee 85 8h 8 

500 Richfield Oil . -30 22 22 —.03 

100 Rustless I & S........ 2% 2% 2%+ &% 
1,609 Simon Brew ...... 1% EY 1 ra 
1,000 Squibbs Patt pf |..:.. 3° o* o_ 4 

209 Sudbury Basin ....... 1.60 1.60 1 60 4 30 

100 Syivanite Gold ..... 2.80 2.80 2.80 15 
4,700 Texas Gulf Prod ..... 5 4% 5 +\% 

10 Tobacco P (Del) ..... 30 30 30 
3,800 United Cigar ...... 22 18 18 —.04 
 Shidncaeane 8% 8% 8% —1 

300 Utah Metal ........... 41 4 4 % 

700 Van Sweringen ...... ; 15 15 —.06 

200 Victor Brew voeee 1M Im 1%—% 


400 W Indies Sugar ...... 3i2 31, 
600 Willys-Overland ||. 3% SS B_os 




















Friday, July 13, 1934 


THE ANWNaAwuidi 


51 





positing bondholders have received 31.89 
per cent of face value of bonds. 


Guantanamo & Western Railroad Co., in 
default on July 1, 1934, interest payment, 
on issue of A 6s, due 1958. 


Hamburg American Line—Company has an- 
nounced arrangements with a foreign 
bank to provide funds for payment of 
coupons due on Dec. 1, 1933, and June 1, 
1934, issue of first 644s, due to 1940, and 
also serial maturity of Dec. 1, 1933, on 
these bonds. Holders of bonds due Dec. 1, 
1933, and of coupons due Dec. 1, 1933, and 
June 1, 1934, are requested to present 
them promptly for payment at office of 
either Speyer & Co., or J. Henry Schroder 
Banking Corp., fiscal agents, New York. 


Hungary (Kingdom of)—Government has 
offered to redeem the part paid back 
coupons in cash in foreign exchange at 
10 per cent of such unpaid value on issue 
of 74s, due 1944. 


Interborough Rapid Transit Co.—The Bank- 
ers Trust Co., New York, is prepared to 
pay $43 per $1,000 note, issue of 7s, due 
1932, with Sept. 1, 1932, coupons attached, 
on presentation of notes for stamping. 


Iowa Electric Co., in default on July 1, 
1934, principal payment, on issue of first 
6s, due 1934. Holders have been asked to 
convert these bonds into new first lien 
and refunding 6s, due 1959, par for par. 
Those converting would receive a 5 per 
cent cash premium. 


fowa Gas and Electric Co., in default on 
July 1, 1934, principal payment, on issue 
of first 6s, due 1934. Holders have been 
asked to assent to proposal for extension 
of maturity to Oct. 1, 1938, with interest 
from July 1, 1934, at 8 per cent. Interest 
due July 1, 1934, will be paid at the 
regular rate. 


Layne & Bowler, Inc.—Committee has an- 
nounced payment of 1% per cent on ac- 
count of July 1, 1934, interest coupons, 
issue of debenture 64s, due 1937, on pres- 
entation of certificates of deposit at the 
National Bank of Commerce, New Or- 
leans, La. Non-depositing bondholders 
will receive 1% per cent payments on in- 
terest due July 1, 1933, Jan. 1 and July 1, 
1934, on deposit of bonds. 

Little Rock, Hot Springs & Western Rail- 
road, in default on July 1, 1934, interest 
payment, on issue of first 4s, due 1939. 

Oakman (R.) Land Co., in default on July 
1, 1933, interest payment, and July 1, 
1934, principal payment, on issue of first 
64s, due 1934. 

Orono Pulp and Paper Co., in default on 


July 1, 1934, interest payment, on issue of 
first 6s, due 1943. 

Pacific Railroad of Missouri, in default on 
July 1, 1934, interest payment, on issue 
of second 5s, due 1938. 

Peoples Light and Power Corp., in default 
on July 1, 1934, interest payment, on issue 
of first 54s, due 1941. A partial payment 
of $12.84 per $27.50 coupon and $6.42 per 
$13.75 coupon will be made on interest 
coupons, due July 1, 1934 

Porto Alegre (City of)—Ladenburg, Thal- 
man & Co., New York, has notified’ hold- 
ers of 74s, due 1966, that funds have been 
deposited sufficient to make a payment 
of $6.56% for each $37.50 and $3.28% for 
each $18.75 coupon due July 1, 1934. Such 
payment, if accepted by holders, must be 
accepted in full payment of such coupons. 

Puebla Tramway Light and Power Co., in 
default on July 1, 1934, interest payment, 
on issues of prior lien 5s, due 1961, and 
first 5s, due 1942. 

Quinte and Trent Valley Power Co., Ltd.— 
Holders of first A 6s, due 1955, have rati- 
fied postponement of interest from and 
including July 1, 1934, to July 1, 1937, and 
waiver of sinking fund for years 1934, 1935 
and 1936. On July 1, 1937, accumulated 
interest from Jan. 1, 1931, to July 1, 1937, 
will become payable 

Rio de Janeiro (State of)—It has been an- 
nounced that funds are available at the 
City Bank Farmers Trust Co., New York, 
to pay coupons due July 1, 1934, issue of 
extended secured 6%s, due 1959, at 17% 
per cent of dollar face amount of such 
coupons, such payment, if accepted, to be 
in full satisfaction of such coupons. No 
provision has been made for the unpaid 
coupons due prior to July 1, 1934. 

Rio Grande Western Railway Ce., in de- 
fault on July 1, 1934, interest payment, on 
issue of first 4s, due 1939. 


St. Louis Public Service, in default on July 
1, 1933, interest payment, and July 1, 1934, 
principal payment, on issue of 6 per cent 
notes, due 1934. 

St. Louis-San Francisco Railroad Ce.—It 
has been announced that J. M. Kurn and 
J. G. Lonsdale, trustees, are prepared to 
purchase at face value equipment notes, 
Series 71-A to 71-E, due Jan. 15, 1934, 
together with coupons also due Jan. 15, 
1934. Purchases will be made on and 
after July 6, 1934, on surrender of cer- 
tificates and coupons. 


St. Mary’s College (Oakland, Calif.), in de- 
fault on July 1, 1934, interest payment, 
on issue of first 5s, due 1948. 

San Paulo (State of)—Speyer & Co., as 


agents for 83, due 1936, and Speyer & « 
and J. Henry Schroder Banking Cory 
as agents for 6s, due 1968, have 
nounced receipt of funds sufficient 
pay 20 per cent of face value of coupons 


due July 1, 1934. Such payments 











cepted, must be accepted in full payme 
of such coupons. No provision has bee 
made for past due coupons 

Stavely Apartments (Toronto)—Coupor 
due Aug. 15, 1932, issue of first 644s, wil 
be paid on and after July 3, 1934, by the 
London and Western Trust Co Ltd 
Toronto. 


Trenton Street Railway, in 
1, 1934, interest payment 
4s, due 1968. 

Union Bus Terminal and Garage Co.—In 
terest due June 1, 1934, issue of first 
due to 1951, was paid prior to the expira 
tion of the thirty-day grace period 

United Railways Co. of St. Louis (now St 
Louis Public Service), in default on July 


default on Jul 


issue of 








1, 1933, interest payment, and July 1 3 
principal payment, on issue of general 4s 
due 1934. 


Welch-Wilmarth Corp.—It has been 
nounced that non-depositing holders 
first 64s, due 1945, have received 42.81 


per cent of face value of bonds 


Current Security Offerings 
BONDS 


Allegheny County, Pa., $2,250,000 3s 
June 1, 1935-1964, price 101, offered Jul 
E. H. Rollins & Sons, Inc., R. W. Pres 
prich & Co., N. Y.; Edward Lowber Stokes 
& Co., Bioren & Co., Philadelphia; Singe 
Deane & Scribner, Inc., Pittsburgh 

Franklin County, Ohio, $230,000 poor relief 
2%s, due March 1, 1935-Sept. 1, 1938 


Halsey, 












0.25% to 2.25%. offered July 10 
Stuart & Co., Inc., N. Y¥ 

Louisiana, State of, $1,700,000 54 
J & J, due Jan. 1, 1935-1953, yield 4% to 
5.50%. offered July 9. Not new financing 
for State. E. H. Rollins & Sons, In 
Stranahan, Harris & Co., Inc., B. J. V: 
Ingen & Co., N. .; Whitney Natic 
Bank of New Orleans, Scharff & Jo 
Inc., New Orleans; Equitable Securities 
Corp., Nashville. 

McKeesport, Pa., City of, $350,000 funding 
4s, due 1940-1954, yield 3.40% to 3.50%, of 
fered July 4. E. H. Rollins & Sons, In 
mm. Ee 


erial 





St.. Paul, Minn., City of, $886,000 3.40s 
M & N, due May 1, 1937-1964, yield 2.50% 
to 3.40%. offered July 6. Phelps, Fenn & 


Co., R. L. Dav & Co., N. Y.; Wells-Dickey 
a Minneapolis; Milwaukee Co., Milwau 
ee. 








Syracuse, N. Y., City of, $135,000 Municipa 
\uditorium 3s, due July 15, 1935-1947, yield 
to 3%, offered July 7. Blyth & Co., 

y 





N 

United States of America, $75,235,000 182 
iy Treasury bills, due Jan. 10, 1935, aver- 
price 99.966, average rate on bank dis- 

yur basis 0.07%, sold July 9. United 
tates Treasury. 





FINANCIAL NOTES. 

Charles E. Doyle & Co., 20 Pine Street 

New York, have issued their monthly New 
bank stocks and insurance stocks 


on, Gilbert & Co., 120 Broadway, 
York, have prepared a prospectus of 
capital stock of the American Insur 
Company of New Jersey. 
porate Reorganizations is the title of a 
nonthly magazine devoted to the law 
corporate reorganizations, railroad reor- 
zations and municipal relief. The mag- 
being published to meet the de 
prompt and immediate informa- 
reorganizations, in view of the 
ha s which will occur as a result of the 
ew Bankruptcy Act. The first issue will 
ready by Aug. 1. Max Isaac, 11 West 
yrty-second Street, New York, is editor 
ef 





nana ior 


ion of 


& Hanson, 25 Broadway, New 
have issued an analysis of the Petro 
Heat and Power Company. 

Helbig & Co., 6 Broad Street, 
York, have prepared their monthly 
tion report on S. W. Straus securities 
& Co., Inc., 40 Exchange Place, 
vy York, have prepared a circular on in- 
titutional bonds. 

ank C. Masterson & Co., 25 Broad 
t, New York, have issued their month- 
listing closing bid and asked 
of approximately 2,500 stocks and 
raded in over the counter on July 2 
Prosser & Co., 52 William Street 
ork, are distributing their July bul- 

it over-the-counter securities. 
Schatzkin & Co., 60 Broad Street, New 
York ire distributing their semi-annual 
alysis of bank stocks and insurance com- 
ies, based on statements as of June 30, 


riomer 


ly 00K let 


Swarr Brent & Co., Inc., 25 Broad Street 
New York, have prepared an analysis of 
water companies in the United States 
funded debts of $1,000,000 or more. 

n Talcott, Inc., 225 Fourth Avenue 
} York, has been appointed factor for 
the Hillerson Silk Company of Paterson, 
N. J ind the Union Fabrics Corporation, 

Scranton, Pa. 





News of Foreign Securities 


TOCK prices on lead- 
ing European Stock 
Exchanges improved 
for the week under 
review. The London 
index is 19.88 for July 
10, against 19.47 for 
July 3; Paris, 41.22 
against 40.79; Berlin, 

26.15 against 25.96. At the opening of 

the week, the London and Paris markets 

were strong, while Berlin continued to 
show weakness, with trading at a mini- 
mum. The close of the week witnessed 

a strong London market, with Berlin 

substantially improved, but Paris prices 

declining. ee 
London prices have fluctuated within 

a very narrow range for the past six 

weeks, the range of the index for this 

period being 0.69 point. Following last 
year’s sharp rise, which reached a peak 

a little after mid-year, the index has 

been moving between a high of 22.27 and 

a low of 19.07. The low for the current 

year is 19.41, so that the resistance level 

of slightly over 19.00 has not been broken 


to date. 
The trend of the Paris index has been 


. downward during the first half of the 


year, interrupted by only one rally. At 
the opening of the year, the index stood 
at 45.96. From this point, the index 
dropped to 39.38 the low for the year, 
or a loss of 6.58 points. The subsequent 
rally carried the index to 44.27, or a gain 
of 4.89 points from the low. From the 
peak of this rally to the subsequent low 
of 40.79 the index lost 3.48 points, while 
the loss from the peak to this week’s 
figure is 3.05. 

The rise in Berlin prices this week, has 
carried the index near to the high for the 
year. The Berlin index is alone in show- 
ing a substantial improvement at the 
present time over figure for the begin- 
ning of the year. At the opening of the 
year, the index stood at 23.44, so that the 
gain from this point amounts to 2.71 
points. Internal conditions are ony 
responsible for this rise, for althoug 
Germany did not officially devalue the 
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LISTED FOREIGN BONDS 
The par value of listed foreign bonds sold 
in the New York market: 
N. Y. Stock 
Exchange. N.Y. Curb. 
Week ended July 7, 1934. $7,871,500 $796,000 
Week ended June 30, 1934 9,158,500 928,000 
Week ended July 8, 1933. 16,003,000 3,677,000 
RS are 369,642,500 39,561,000 
SEE GO Gis oo ve cccsces 405,355,500 48,653,000 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 
High. Low. Last. 
Week ended July 7, 1934.110.32 109.99 110.27 


THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


1934. London. Paris. Berlin 
BO, Thi ccicesccsis 21.26 42.75 24.11 

Dt Bvéaescesven 20.89 44.20 24.30 
SF Sepeeee 21.08 44.27 24.39 
BE Ei ccescteces 20.82 43.41 24.15 
BE Eb ccmecwace- 20.92 43.10 24.25 
NRE GI assim 20. 42.71 24.36 
OS ere 19.41 41.14 25.32 
GE Bs .6 6:5.6.60 00:02 20.0 41.81 25.82 
SURO TD... cccccsees 20.08 42.12 26.37 
. are 19. 41.45 26.27 

Se ee 19.47 40.79 25.96 
SUE TB os cccccces 19.88 41.22 26.15 


Back figures may be obtained upon re 
quest to THE ANNALIST. 


Foreign Government Securities 


- - IN LONDON——————_, -————_ IN PARIS————.._. — IN NEW YORK 

British 34% British 24% British4q% French 3% French 5% German German 

War Loan. Consols. 1960-1990. Rentes. 1920 Amort. Govt.5%%. Rep. 7% 
Tey Bo ccccccccces £103 £794 £114 77 fr 16c 112 fr 80c 34%, 48 
Fe Pare 103 79 114 76 fr 60c 111 fr 75c 37 50 
PE Biveséasenores 1035 79% 114} 76 fr 95c 112 fr 75¢ 
. * 2 a 103' 80 114 77 fr 50c 113 fr 25c 38 51 
SS ee 1035 79% 114% 77 fr 55c 113 fr 30c 37 494 
SE Rn ctsbnteeees Ex. closed 37% 49 


mark or let her entire currency depreci- 
ate, a large amount of her currency is at 
a substantial discount with the fear of 
devaluation constantly present.: Indus- 
trial activity, because of special condi- 
tions, has shown a marked improvement. 
The behavior of the Berlin index in re- 
cent weeks has been very interesting in 
view of the high established last year. 
The high for the current year is 26.37, 
made on June 19, which is identical with 
the high for last year. The second high- 
est figure for last year was 26.15, which 
is identical with this week’s figure. From 
the high for last year, the index subse 
quently declined to 20.51. 
British-American Tobacco Company, Ltd. 
An interim dividend for the year end 
ing Sept. 30, 1934, of 20 cents a share, 
will be paid on American depositary 
receipts for ordinary registered and 
bearer shares of this company. 
Distillers Company, Ltd.—Year ended 
May 15: Profit of £2,140,621, after ex- 
penses and debenture interest, com- 
pared with £1,724,128 in preceding 
fiscal year. 
L’Air Liquide (Liquid Air Corporation) 
For 1933: Net income after ex- 
penses, depreciation, reserve against 
loss on exchange, inventory write-offs, 
directors’ fees and other charges, 32,- 
512,424 francs, against 32,806,114 
francs the year before. 


ALL FOREIGN | 


Bonds 





Shares 
Scrip 
Coupons 


Currency 
i Complete Service for 
Banks and Brokers 


Carl Marks & Co. 


| 
Incorporated | 
CHICAGO NEW YORK | 

32 Broadway — 





|| 208 So. La Salle St. 


See Page 61 for quotations———— 
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Regular 

Pay Hidrs. of 

Compeny. Rate. riod. able 
Across Can T Shs..:...*25%c July 4 July 3 
Adams-Mills Corp......... 50c Q Aug. 1 July 20 
MRE eacanccecese --»-$L.75 Q Aug. 1 July 20 
Am Accum Tr Sh ....... 4.37c .. July 15 rr 
Am Art Wks, Inc, 6% pf.$1.50 Q July 15 June 30 
Am Bankstks Corp.........2c Q July 16 July 5 
Am Alli Ins (N Y)..... 25c Q July 16 July 6 
Am Res Ins (N Y)....... 50c S Aug. 1 July 17 
Amsterdam C Nt Bk(NY)$3.50 Q July 31 July 15 
Archer-Daniels-Midi’d pf.$1.75 Q Aug. 1 July 21 
Asbestos Mf Q Aug. 1 July 20 
Atl Safe Dp Q July 16 July 5 
Bandini Petroleum M July 20 June 29 

k of Q July 16 July 7 

Barclays Bk, éneaee oe 
B 14% es | = haaaded 
Cc 14% cnnnee neaves 
Basic Ins Shrs, «oases "$6.76 July 16 
Beverly Nat! Bk (Beverly, 
eh. Ohe aden 4eeen ed $4 6S July 2 June 29 
Birtman Electric ......... 0c Q Aug. 1 July 16 
ET teeeaann on hint $1.75 Q Aug. 1 July 16 
Bourjois $2.75 pf........ © Q Aug. 15 Aug. 1 
8 D&T, S July 16 July 3 
British Columbia El Ry 

Ltd, 5% perp pf...... 2%% 8S July 16 July 4 
Brookmire Inv, Inc......... Q July 16 July 6 
_— a pt arene. 7% Q Aug. 1 July 20 

wy ewport ridge 

(Cine, Ohio) ........ $2.50 Q Aug. 1 July 31 

Do OP etaxeencesdes 1.25 Q Aug. 1 July 31 
Calif Group 6% pf...... srige Q July 2 June 30 
Calgary at pe aun gite Q Aug. 1 July 14 
Canadian Inv , Ltd ....10e Q Aug. 1 July 14 
Century Shares ‘Tr pt shrs.37c .. Aug. 1 July 6 
Century Ribbon Mil pf.$1.75 Q P. 1 Aug. 20 
Chase Nat Bank ........ *47c .. Aug. 1 July 14 
City Water of Chattanooga 

erry  * Q Aug. 1 July 20 
City Nati Bank (Bingham- 

Tt. ccustecaves $3 S July 2 June 30 
Cluett, Peabody & Co ... .25c Q Aug. 1 July 21 
Coca Cola Bottling of St 

DDC Sass a auhen’ 15e Q July 20 July 5 
Com! Discount (LA) pf, A.20c Q July 10 July 1 

TEE and ta cdoed Q July 10 July 1 
Com'wealth Utils pf, C.$1.62 Q ec. 1 Nov. 15 
Conestoga Nat! Bk (Lan- 

EE WD. wecansenness $2 S July 2 June 30 
Corn Exch’ge Bk Tr (NY)7hc Q Aug. 1 July 23 
Cumulative Tr Sh......... Te .. aly 2 cccccce 

° Q Aug. 1 July 20 

SC . ecches 

Q July 2 June 30 

Q Sep. 1 Aug. 17 

Q July 10 July 2 

Q July 16 ....... 

oe GE EE eseac ee 

PE ewes ee 

Edison EI Illu of Boston .$2.50 © Aug. 1 Jniy ia 

Employ Grp Assoc ........ Q July 31 July 17 

Erie & Ka ye ee 50 S Aug. 1 July 26 
Faber Coe & Gregg, Inc 

at Méetistédetdsed Q Aug. 1 July 20 

Felin (J J) & Co or $1.75 @ July 15 July 10 

First-All Canadian Tr 

ep .. The Gee Te csccdas 
First Nat Bank (Wichita, 

| SAR pepe grees M Aug. 1 July 31 
First Natl Bk (Oi! City,Pa)$3 S July 2 June 28 

nan Co of Am, A........ 0c Q July 16 July 6 
Masih Gdenecdweaaas Oc Q July 16 July 6 
EE cei eves aaduad 43%c Q July 16 July 6 
Do 7% pf, A .......... ce Q July 16 July 6 
General Baking ........... M July 23 July 16 
SS ig Rag $4 .. July 23 July 16 
General Cigar ............. $1 Q Aug. 1 July 16 
Gen Hosi | ee $1.75 Q Aug. July 20 
Great Am Ins ............ 25c Q July 16 July 6 
Harrisburg Srtaye iaeghed 7c 8S July 15 July 14 
Ha’ PEED cccccce 25c .. July 23 July 14 
Home Insurance .......... 2c Q Aug. 1 July 13 
Homestake Mining ...... $1 M July 25 July 20 
Honolulu G Co, Ltd ....._; 15e M July 20 July 12 
lumb Sh Co, Lid ....... 50c Q Aug. 1 July 14 
Indus Tr of Phila ........30¢ 8 July 16 July 
————————_—_—_—_—_—_—=_—_— ———— —<o ——————— 











Tar opportunity to 
discover how many 
“customer-prospects” 

in New York City 

are reached 

in their homes 

by each 

advertising dollar 

is offered by the 

Polk Consumer Census. 
Every advertiser 

should avail himself 

of the facts 

which may be 

obtained from the 
Advertising Department 
of The New York Times. 









































Pe- Pay- Hldrs. of 
Company. Rate. riod. able. Record. 
Interstate Dept Strs pf. .$1.75 Q Aug. 1 July 25 
mazoo Stove ..... ps Q ug. 1 July 20 
Kekaha Sugar Co, Ltd.....20¢ M Aug. 1 July 25 
Keystone Cust Fds, B. 28.0927 . July 15 June 30 
Keystone Steel & Wire.....50c __ July 24 July 14 
Kittanning Tel Co ........50c Q July 10 July 3 
Kokomo W W Co 6% pf..$1.50 Q Aug. 1 July 20 
Kress (SH) & Co...... ---25¢ Q Aug. 1 July 20 
AARP paps: 15e Q Aug. 1 July 20 
Lazarus (F & R Co) YH 
«err ocnenescoanl Q Aug. 1 July 20 
Lehigh & W-B Corp........ Q July 21 July 12 
Lincoln Tel Securities... . | |50c Q July 10 June 
pf..............$1.50 Q July 10 June 30 
Lincoln Tel & Tel........$1.75 Q July 10 June 30 
| & Serer --$1.50 Q Aug. 10 July 31 
spi pf. $1.25 Q ug. 10 July 31 
—s Grocet, A . 2¢ Q Pp. 1 ug. 14 
iidtetcimneseue 25e Q P. ug. 
Loose-Wiles Biscuit ....... 50c Q Aug. 1 July 17 
YY eee ; $1.75 Q t. 1 Pp. 18 
Manhattan Shirt Co..... .1l5e Q P. 1 Aug. 8 | 
Mass P & L Asso §2 pf... .50c Q July 16 July 6 





Pe- Pay- Hidrs. of 

Company. Rate. riod. able. Record. 

Maytag Co $6 pf......... $1.50 Q Aug. 1 July 16 

McKales, Inc. ............35¢ 8 July 20 June 30 

Mere Am Realty 6% pf..$1.50 Q July 15 July 15 
Med Ind Co 6% pf allot ctfs 

TE ccingnnwinainesid a tS 

Midwest Oil ............ .3¢ Q July 14 June 30 

DO (GIO POF) 2... ccc cccce 30c Q July 14 June 30 
Sih denen éhnexenial Q July 14 June 30 

Milwa Elec Ry & Lt Co (1921) 
EP teers: $1.50 Q Sep. 1 Aug. 15 

Miners Nat Bank of Wilkes- 

EL Fate $3 8S July 10 July 2 
Minn-Honey Reg.......... 50c .. Aug. 15 Aug. 4 
Mtge Corp Nova Scotia. -$1.75 Q Aug. 1 July 24 
Monmouth Cons Water Co 7% 

Ul. dthvenetnade cannked 1.75 Q Aug. 10 Aug. 1 
Morris Plan Co of Am 6% pf 

RE IE green ppg Q July 2 June 26 
Mutual Inv Trust Sh (NY) 

ME. n2ecceesess oe -. July 16 June 30 
Mutual Tel (Hawaii)...... M Aug. 20 Aug. 10 
Nat Bank & Trust Co Boyers- 

MET ED s6tswescndnd 50c July 2 June 27 


Recent Books on Commerce, 
Finance and Economics 


ECONOMIC HANDBOOK OF THE PAciFIc 
AREA, edited by Frederick V. Field, 
with a foreword by Newton D. Baker 
(Doubleday, Doran, $5). This volume 
has been designed to be the most au- 
thoritative and complete reference 
source of information for those inter- 
ested in the Pacific area. It is so ar- 
ranged as to-be convenient for schol- 
ars, students, business men, bankers 
and industrialists. It contains statis- 
tical information bearing on the out- 
standing economic problems of the Far 
East, including the increasingly impor- 
tant regions of Siberia, Manchukuo, 
Australasia, the Malay Archipelago, 

and the United States. More 
than 300 official and private sources 
were used in compiling this informa- 
tion, in addition to nine years of in- 
tensive research by the Institute of 
Pacific Relations. ‘The book contains 
full chapters on the following prob- 
lems: population, land utilization, pro- 
duction and consumption of food, in- 
cluding raisins, sawah paddy (un- 
shelled) and non-irrigated paddy, 
transportation, public finance, capital 
movements and international mineral, 
agricultural and textile products. 

EFFECT OF SIZE ON CORPORATE EARNINGS 
AND CONDITION, THE, by William Leon- 
ard Crum (Harvard University Grad- 
uate School of Business Administra- 
tion, $1). Professor W. L. Crum sub- 
jects the most recent statistics of in- 
come, published by the United States 
Bureau of Internal Revenue on the 
basis of the annual corporation income 
tax reports for 1931, to an analysis 
which contrasts the relative profit 
showings of large and small corpora- 
tions for that year and indicates that 
the larger companies, on the whole, 
had more satisfactory earnings than 
the smaller companies. Particular in- 
terest attaches to this study because 
heretofore it has not been possible to 
classify corporation incomes or deficits 
in the United States according to any 
satisfactory measure of size of firm. 
The form in which the Bureau of In- 
ternal Revenue published the Statis- 
tics of Income for 1931, however, per- 
mitted the classification of corpora- 
tions according to their total assets, 
which may be taken as a fair measure 
of size. hese figures, therefore, not 
only are the rtiost recent ones avail- 
able, but are in fact the only ones 
which make possible the sort of analy- 
sis which Professor Crum has carried 
out. His study, published as No. 8 in 
the series of Business Research Studies 
of the Division of Research of the Har- 
vard Business School, is the first com- 
prehensive analysis of the effect of 
size on corporate earnings and condi- 
tion in the United States. oe 

The investigation shows a signifi- 
cant tendency for larger corporations 
to have higher return on their s 
business than smaller corporations; 
for larger corporations to have a 
~smaller rate of loss on their net worth, 
in a year of deep depression like 1931, 
than smaller corporations. These prin- 
cipal findings are in part supported 
and explained by certain subordinate 
general findings: the volume of sales 
in terms of net worth is larger for 
small corporations than for large cor- 
porations, in most lines of industry ; 
the volume of sales in terms of capi- 


GOSPEL OF FASCISM, 


OLIPHANT’S 


tal assets is larger for small corpora- 
tions than for Teen but the differ- 
ence is not so striking as that previ- 
pe mentioned; the current position 
of the larger companies in most divi- 
sions is distinctly stronger than that 
of smaller companies; the ratio of 
sales to inventory was in 1931 much 
higher for smaller companies than for 
larger companies, except chiefly in the 
trade division. 

his study embraces balance sheet 
and income data for 381,088 corpora- 
tions for the year 1931. Figures are 
shown separately for the following di- 
visions: manufacture, trade, mining, 
construction, agriculture, public utili- 
ties, finance and service, and data for 
the manufacture division are subdi- 
vided into eleven groups, as follows: 
metals, foods, chemicals, textiles, print- 
ing, forest products, aper, tobacco, 
leather, stone and sulber. For each 
of these divisions and groups the in- 
formation is subdivided into nine size 
classes, ranging from corporations 
with total assets under $50,000 to cor- 
porations with total assets of $50,000,- 
000 and over. In each divison and 
group, furthermore, figures are shown 
separately for the corporations report- 
ing income for 1931 and for those re- 
porting no income. 
by Kirton Varley 
(Generation). The author claims to 
be the original Fascist. The Italian 
State, getting away from the original 
plan, is in danger of losing its corpo- 
rative physiognomy in a superstate 
whose economy is administered in the 
interests of capitalized industry and 
prep Italy, then, despite its as- 
serted Fascist regeneration, is behav- 
ing exactly like any other State whose 
commerce is made to flourish despite 
budgetary deficits, the joss eventually 
to be made good by personal depriva- 
tions of the people. In this book, part 
of which was written before the word 
Fascist had been maligned with ref- 
erence to anti-Semitism, Nazi dema- 
gogy and totalitarianism, with which it 
has nothing in common, Mr. Varley 
attacks once more the problem of a 
better social and political order. In- 
cluded is a reprint of his original gos- 
pel of 1916, that is, seven years before 
Mussolini’s Fascist party finally 
adopted the plan. For the United 
States the author proposes that the 
lower chambers of our Legislatures be 
organized somewhat on the order of a 
complete lobby representing all the va- 
rious social and political interests, 
without, however, a forum for polemic 
debate. The book contains a chronol- 
ogy of fascism. 
STupres IN SECURITIES, 
eighth annual issue (James H. Oli- 
phant & Co.). Some of the studies of 
considerably more than 100 different 
companies prepared and published by 
this firm in the past twelve years, se- 
lected as examples of varied enterprise, 
with past records brought into relation 
with the present. In the lack of nor- 
mal earning capacity during recent 
years, the balance sheet in many in- 
dustries told more about the compe- 
tence of the management than did the 
income account, and so wherever pos- 
sible in these studies the significant 
items of financial position for the 
years 1929 and 1933 are presented in 
tabular form. 

















Pe. 
Company. Rate. riod 
Nat City Bank (N Y 3344¢ 
7 Miéancece s400 50c 8 
Nat Liberty Ins... 10c 
Nat Tel & Tel 2d pf. 87T¥4c Q 
Nationa! Carbon pf. 2 ea 
Nat C Bank (N Y) 33 1-3 
Nat Tea Co pf 13%c Q 
Neisner Bros, Inc, pf $1 45 Q 
New Eng Fire Ins..... 13¢ 
N Y Merchandise. . 37t%ec Q 
New Brunswick Tel. 12%c Q 
Northern R R of N H $1.50 Q 
Northern Tr (Phila). $6 Q 
Oahu Ry & L Co lic M 
Oahu Sugar Co, Ltd. 10c M 
Ohio Pub Ser 7% pf... .58 1-3c M 
a é dharrne ees ans 50c M £ 
Do 5% pt wes 41 2-3c M 
Onomea Sugar Co.. ‘ M : 
Phila Ins Wire... -..50e § 
Phil Sub Wat 6% pf.....$1.50 Q 
Phillips Jones pf... --$1.75 Q 
Pioneer Mill Co, Ltd -..10e M 
Pitney-Bowes P Met. 5c Q 
Plymouth Cord...........$1.25 Q 
employe stock......12%c Q 
Pleasant Valley Wine.....15c Q 
Provident Tr (Phila) ; 5 Q 
Pub Serv of Col 7% pf.58 1-3c M 
iL YY See pene cM 
» » See -41 2-3c M 
Reed (C A) Co, A..... . c Q 
Reliable F Ins (Dayton,O) .90c Q 
Res Resources Corp..... ..T5e Q 
Rhode Is! Pub Ser, A.. .$1 Q 
ea anny ies 50c Q 
Roches Am In Co (NY)... 25c Q 
San Carlos Mill Co, Ltd. .20c M 
Sec Twin Bell Syndicate. | 20c M 
Select Man, Inc, Tr Shs. .5.52c 
Secur Nat Bank (Pasadena, 
DE: xxtacnideniewed 50 Q 
Shareholders Corp ...... Oc 
Sheaffer (WA) P Co $8 pf..$2 Q 


a | Acid & Sul Co, Inc, 7% 


it AA6660s-uhaoh ued $1.75 Q 
Springfield City Water Co pf, 

De setdanedtelesanadass $1.75 Q 
DP iinatincaeatada $1.75 Q 
| | Pree $1.50 Q 

Squibb (ER) & Sons..... .25¢ Q 
Se gneaities: $1.50 Q 
Syrac Ltg Co 8% pf....... $2 Q 
o Me SW ea nid es $1.62% Q 
Rees $1.50 Q 
Telephone Invest 20c M 
nai es-eens 6 seseeeeees. 200 M 
Tenn El P 5% pf........ $1.25 Q 
Do 6% pf . v06 606s. 26s 

Do 7% pf........ -+++-$1.75 Q 
a a Pree $1.80 Q 

Third Twin Bell Syndicate 
10c BM 

Toledo Edison Co 7% pf 
58 1-3c M 
rs 50c M 
| ERR ete! 41 2-3c M 
Tung-S L Wks pf.. 75c Q 
Twin Bell Oil Syn......_. 2M 

United Insur Tr Sh Ser F 

Rees 4.09c 
Do Ser F Cou... ‘ 4.09¢ 

Union Tr Co (Springfieid. 

SE winbupanns Oc Q 
Union Oil of Calif... .. 25¢ Q 
Un NJ RR & Canai. -$2.50 Q 
Utica Clinton & Bingh’'ton.$1 5S 

Do deb ...... «-+.-$2.50 § 
Upson Co pf mks $1.75 Q 
Upressit Metal pf -- 2 Q 
Wailuko Sugar Co.....| |. 20c M 
Wallingford Bk & T (Conn. )$2 Q 

algreen Co....... efit 25c Q 
West Coast O pf....... -$1 Q 
Westland O Roy A.... 10c M 
Wyo N Bk (W-B).... $2.50 S 

Accumulated. 
Atl Ice & C 7 — 
Berl’d Shoe St 7% pf. . $3.50 
Cent Ohio L & Pw $6 pf.$1.50 
Crosse & Blackwell ist pf.25c 
Gorden & Belyea, Ltd 7% 

BE Bet 6006 W046 od cin: 6s $1.75 
Hutchins Inv Cp 7% pf.. .75c 
Interstate Dept St 7% pf.$1.75 
Maytag Co $3 pf......... .75c 
Nestle-Le Mur Co $2 cum 

ene onett paces 10c 
Neisner Bros, Inc pf....... $7 
Tung-Sol L Wks pf .. -25¢ 

rve Inv 7% pf.........$1 
Union-Buffaio Mills 7% 

ae deeteerineasanan .$1.75 

Increased. 
Cleve Graph Br.......... 50c Q 
Guilford-Chester Wat... $1 8 
Orange Nat’! Bank (Orange, 

PE Swnanscecevecec ..$4 § 
U 8 Trust (Boston)....._. 25c 
Washington Oi] ......_|° $2 

Extra. 
Boston Safe Dep & Trust 

(Boston, Mass.) ...... $4 
Homestake Mining ...._. .$2 
Home Insurance ...._. 5e 
Lucky Tiger C G M.. oseae 
Minn-Honey Reg..... 50c 
Nat Liberty Ins......_| 5e 

Initial 
Am Bev Corp pf......... 8%c 
Chase Nat Bank (N Y) 5% 
naacwin wat eee seen e BTEC 
Economical-Cunningham 
rug Stores ..... .. .35e 
Resumed. 
eee 
Chester & Phila Ry..... 50c 
Penn Traffic .......... 
Westchester Co Nat Bank 
(Peekskill, N. Y.)...$1.50 s 
Reduced. 
Lehigh & W-B Coal of N. 
Oe Sbandnnandeenaekaks $1.35 Q 
Irregular. 
Cerro de Pasco Cop......50c 
Dictaphone Corp ....... 50c 
Final. 


Handley Page, Ltd (ADR) 
FBP eryintces -l4c 
Royal Dutch (NY Shs).$1.35 
Shell Transport & Trad, 
Ltd (Am Shrs) 0 +0 TEC 
Liquidating. 
Columbia Investing ...... $6 
Container Sec......... . -25¢ 
Interim. 
Brit Am Tob (ADR reg)..20c 
Do (bearer) ‘Oc 


July 
*Payment for a four-month period. - Fu 


dends payable semi-annually. 


Pay- Hildrs. of 
able. Record 
Aug. 1 July 7 
Aug. 1 July 7 
Aug. 13 Aug. 1 
Aug. 1 July 16 
Aug. 1 July 20 
Aug. 1 July 7 
Aug. 1 July 13 
Aug. 1 July 16 
July 2 June 5 
Aug. 1 July 20 
July 16 June 30 
July 31 July 9 
July 14 July 13 
Aug. 15 Aug. 10 
Aug. 14 Aug. 6 
Aug. 1 July 14 
Aug. 1 July 14 
Aug. 1 July 14 
Aug. 20 Aug. 10 
Aug. 1 July 16 
Sep 1 Aug. 11 
Aug. 1 July 20 
Aug. 1 July 31 
Aug. 1 July 20 
July 20 July 3 
July 20 July 3 
Sep 1 Aug. 15 
Aug. 1 July 23 
Aug. 1 July 14 
Aug. 1 July 14 
Aug. 1 July 14 
Aug. 1 July 21 
July 2 July 2 
July 14 July 9 
Aug. 1 July 16 
Aug. 1 July 16 
July 16 July 6 
Aug. 15 Aug. 1 
Aug. 5 July 31 
July 16 June 30 
July 2 June 30 
July 14 June 30 
July 20 June 30 
Oct 1 Sep. 10 
July 2 June 20 
July 2 June 20 
July 2 June 20 
Aug. 1 July 14 
Aug. 1 July 14 
Aug. 15 July 20 
Aug. 15 July 20 
Aug. 15 July 20 
Sep 1 Aug. 20 
Oct 1 Sep. 20 
Oct 1 Sep. 20 
Oct 1 Sep. 15 
Oct 1 Sep. 15 
Oct. 1 Sep. 15 
Aug. 30 Aug. 2 
Aug. 1 July 14 
Aug. 1 July 14 
Aug. 1 July 14 
Aug. 1 July 19 
Aug. 1 July 14 
Aug. 1 June 30 
Aug. 1 ae 
July 2 June 30 
Aug. 10 July 19 
Oct. 10 Sep. 20 
Aug.10 Aug. 1 
Dec. 26 Dec. 26 
July 15 © 
Oct 1 Sep. 15 
July 21 July 16 
July 10 July 1 
Aug. 1 July 16 
July 5 June 29 
July 15 June 30 
July 10 July 2 
July 1 June 20 
Aug. 1 July 20 
July 10 June 30 
July 2 June 20 
July 1 June 28 
July 14 July 9 
Aug. 1 July 20 
Aug. 1 July 16 
Aug. 1 July 14 
Aug. 1 July 16 
Aug. 1 July 19 
July 14 July 9 
July 2 
July 5 July 2 
July 21 July 2 
July 2 June 30 
July 10 July § 
July 10 July 5 
July 16 July 3 
July 25 July 20 
Aug. 1 July 13 
July 20 July 10 
Aug.15 Aug. 4 
Aug. 13 Aug. 1 
July 2 June 29 
Aug. 1 July 14 
July 15 July 10 
July 2 June 28 
July 16 July 9 
Aug. 1 July 16 
July 31 June 30 
July 20 July 10 
Aug. 1 July 16 
Sep 1 Aug. 17 
July 14 June 21 
July 31 July 17 
July 23 July 16 
July 23 July 16 
July 6 June 20 
July 7 June 4 
7 June 4 
ture divi- 
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AVERAGE PRICE OF IO HIGH GRADE 
RAILROAD BONDS DAILY 
104 104 
| 
} JUL 
} - 
102 102 
—" JUN JUL -_ 





AVERAGE NET YIELD ON TEN HIGH- 
GRADE RAILROAD BONDS 

1934. 1933. 1932. 1931. 1930. 1929. 

june 38... 248 4.73 5.45 4.15 4.28 4.58 

June 23... 4.04 4.64 5.52 4.18 430 4.60 

June 30... 4.02 4.57 554 4.16 4.30 463 

July 7... 4.02 450 5.53 4.16 4.27 4.60 

For monthly data from January, 1857, to 

see The Annalist of Feb. 9, 

1934, ge 274, and Feb. 23, 1934, page 349. 

For chart covering this period see e An- 
nalist of Jan. 19 pages 96 and 97. 


AVERAGE PRICE OF 10 HIGH-GRADE 
RAILROAD BONDS 








1934. —, 

July. June. May. Apr. Mar. Feb. Jan. 
5.102.00 101.69 100.50 99.45 97.76 96.51 89.88 
6. 101.84 101.58 99.65 97.69 96.29 89.95 
7.102.04 101-71 100.15 99.98 444 95.85 .... 
% slit 1.71 100.14 96.28 90.22 
B = 101-81 110-14 99.90 98.38 96.39 96.06 
0.102 100.22 100.14 98.32 ee 90.69 
ih: 102.50 101.59 100.29 100.05 .... . 91.48 


For complete daily figures from. Nov. 2, 
1931, to Dec. 27, 1933, see THE a is- 
sues of May 6, 1932, page 777; Dec. ne 
page 745; June 23, 1933, page 864; Hie. 29, 
1933, page 840. 


BONDS SOLD ON NEW YORK STOCK 























EXCHANGE 
(Par value) 
Week Ended Same Week 
July 7, 1934. 1933. 
Monday ........--- $11,493,400 $17,538,000 
Tuesday .......-.. 9,260,100 Holida 
Wednesday ....... Holiday 20,193, 
Thursday ........-. 9,166,700 22,955,100 
 2>aRePres 11,550,300 26,549,000 
Saturday ......... 4,593,700 10,529,000 
Total week ..... $46,064,200 $97,764,600 
Year to date...... $2, 105,226,000 $1,816,558, 200 
CF eeeereer 11,355,900 16,966,200 
. | ere 12,343,000 16,941,000 
; a reer 12,217,800 17,670,500 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
Week Ended Same Week 
July 7, 1934. 1933. 
Corporation ...... $26,667,000 $76,303,000 
U. S. Government. 11,525,700 5, u 
re 7,871,500 16,003,000 
ere rrr $46,064,200 $97,764,600 
NEW BOND ISSUES 
(Thousands) 
Week Ended. 
July 6, June 29,, July 7, 
1934. 1934. 1933. 
Public utility...... $35,000 er 
State and munic... 3,486 66,216 $n 
Fed. Int. Cr. Bks. pre 
PRS 50,000 
WD kas edctamees $88,486 $56,315 $38,577 
Year to date...... $820,795 $732,309 $364,489 


NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 
Indus- Util- Com- Net 
Date. Rails. trials. ities. bined. Chge. 
July 2..... 77.79 2. 83.26 82.51 — .22 
83.20 


pO RF 77.74 90.97 : 82.41 — .10 
July 5.....77.86 91.11 83.34 82.54 13 
.” Pee 77.68 91.26 83.61 82.56 : .02 
a Pe 77.81 91.19 83.79 on .09 

Wk’s rge., 40 bonds—High 82.65, low 82.41. 
July 9 91.26 Ben + .04 
July 10..... 78. 91.42 84.14 82.91 + .22 
Se BBivene 78.25 91.74 84.37 83.15 + .24 


DOW-JONES BOND AVERAGES 
(Based on closing quotations) 
10 10 
High Second 10 
Grade Grade Public 10 40 
Rails. Rails. Util. Indus. Bonds. 
July 2....101.47 81.27 98.42 97.16 94.58 
101 98.44 


July 3....101.35 81.29 97.04 94.53 
July 5....101.50 81.16 98.54 97.14 94.58 
July 6....101.45 81.05 98.47 97.20 94.54 
July 7....101.60 81.25 98.46 97.19 94.62 
July 9....101.75 81.39 98.61 97.39 94.78 
July 10....101.95 81.64 98.76 97.42 94.94 
July 11....102.29 81.65 98.87 97.56 95.09 
TEN MOST ACTIVE STOCKS 
Week ended July 7, 1934. oie 
e' 


Cerro de Pasco.......... 35,700 41% — 
General peprate Seika 33,500 32 1 
 * & == ryeeseE 30,500 

Chrysler “Co  inta nant 29,400 40 1% 
Commonwealth & So..... 23,900 2 Fs) 
Paramount Publix ctfs.. 23,700 4 ys 


General Electric ........ 23,200 19% 
Standard Brands . atk 

Socony Vacuum . 
New York Central. 






Weighted Average of Industrial ocks 
THE 


16, 1981, e 177. For corresponding figures 
on the Ax xe-Houghton Adjusted Index of In- 


dustrial Stocks. . see THE ANNALIST of Jan. 
16, 1931, page 1 
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Week Ended: 
1934. 








Shares Sold, New York Stock Rihenes 


WEEKLY TOTALS AND DAILY AVERAGES 
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5 UTILITY———+ _-——2 ELECTRICAL EQUIPMENT—, 
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Rails.——_, 25 Industrials.—, 
Low. Last. fiigh. Low. Last. 
35.35 36.82 oy 17 138.16 
34.55 35.02 139. 4 33.42 134.47 
34.50 35.06 137.42 133.73 133.99 
33.55 34.70 136.47 132.20 135.89 
DAILY HIGH. a AND LAST 

Rails. Industrials. 
418 34. “i iga9 133.60 134.99 
34.54 135.09 135.98 
34.66 Er 10 136.28 135.51 135.89 
34.65 34.73 136.15 135.20 135.64 
34.80 35.20 137.79 136.06 137.09 


35.05 35.21 138.78 137.33 138.06 


Dow-Jones Stock Market Averages 


DAILY HIGH, LOW, LAST 


<0 Industrials—, 20 Railroads——, 
High. Low. Last. fiigh. Low. Last. High. 
. 9.71 94.59 94.60 43.27 42.64 42.79 
95.13 94.25 94.77 43.01 42.56 42. 3b 
- 96.92 95.19 96.44 43.45 42.93 43.30 23.78 
97.80 96.56 97.32 43.72 43. 55 23.94 
. 97.46 96.97 97.15 43.79 43.51 43.57 23.85 
She oe 22 88 28 Be 
35 98.12 98.67 44.67 44.00 44.19 24.01 
WEEKLY HIGH, LOW, LAST 
80 94.25 97.32 43.79 42.56 43.57 23.94 





v. > ‘o Av. Dai 
a ae ano 
D , 343, 619,240 
277,830 51,450 723,215 504,299 
200,072 45,471 too, 771 384,948 
DAILY TOTALS 
DAIL —— * 
Railroads. Ind. & Misc Total. 
i 81 440,466 
40,682 417,215 457,897 
300 166,750 182,050 
24,560 291,350 315,910 
51.350 597,420 648,770 
73,520 575,030 648,550 
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THE ANNALIST WEIGHTED AVERAGES OF GROUP LEADERS BY CALENDAR WEEKS 


LAST POINTS PLOTTED COVER FIRST THREE oars OF CURRENT WEEK 
T 





The New York Times Stock Market Averages 


WEEKLY HIGH, LOW AND LAST 
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20 Utilities——. 70 Stocks 
Low. Last Last. 


23.50 
35 


23.56 
23.86 
23.77 
23.73 
23.79 
23.72 
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-—YEAR TO DATE. 
1934. 1933. 
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Stock and Bond Market Averages and Volume of Trading 





THE ANNALIST WEIGHTED AVERAGES 


OF GROUP LEADERS 





| 43 Stocks Combined 4 Standard ou 
| July.High. Low. Last. July. High. w. Last 

5.. 36.7 35.9 36.5 5.. 28.2 rr 28.1 
6.. 37.2 365 3.9 6.. 28.4 28.1 28.4 
7.. 36.9 366 36.7] 7.. 285 283 284 
9.. 37.0 36.5 36.7 9.. 28.4 28.1 28.3 
10.. 37.6 36.6 37.2 10.. 28.4 28.0 28.4 
in. Fst Ha Be 11.. 28.6 28.3 285 
83 Industrial Stocks 5 Independent Oil 
July.High. Low. Last. July.High. Low. Last 
5..128.8 126.8 138.5 5.. 29.4 28.9 29.2 
6..129.6 128.2 129.1 6.. 29.6 29.1 295 
7..129.1 128.5 128.8 7.. 29.5 29.4 29.4 
9..129.3 128.2 128.8 9.. 29.7 29.5 29.6 
10..130.7 128.8 129.9 a 30.1 29.7 30.0 
11..131.3 129.9 130.5 - 30.2 30.0 30.2 

$8 Steel Stocks 2 Electrical Equip- 
July.High. Low. Last. x. 1g 

5.. 25. 24. y ; q yh . 
6 oe -* 3 5.. 218 21.0 21.8 
7.. 25.4 25.1 25.3 6.. 22.0 21.5 21.9 
9.. 25.7 25.2 25.3 _ 21.9 21.8 21.8 
10.. 26.3 25.4 25.8 - 21.9 21.5 21.8 
11.. 26.3 25.6 25.7 10: 22.6 21.7 22.3 

22.7 22.3 22.6 

5 Motor Stocks 

July.High. Low. Last ‘3. Merchandise 
F , : July.High. Low. Last. 

5.. 57.5 56.3 57.1 
6.. 58.6 57.0 58.3 5.. 34.2 33.4 34.0 
7.. 584 57:7 580 | 8-35 31 34.2 
9.588 57.8 581 | 7-- 343 341 34.1 
10.. 59.1 58.1 58.7 - 34.4 34.0 34.2 
11: 59:7 58.8 59.1 | 10.. 350 34.3 34.9 

7 11.. 3.5 35.0 35.1 

8 Rubber Stocks 

Miscellaneous 
July-High. Low. Last. | July.High. Low. Last. 

5.. 27.4 26.6 27.4 
6.. 280 27.3 276 5.. 41.8 40.7 41.6 
1.. 27.2 2.0 2.2 42.3 41.7 41.9 
10.. 28.0 26.9 27.5 2 7 41.8 
11.378 3 4] BBO Se Se 

8 Copper Stocks : . "3 
July.High. Low. Last. | 5), mellroad Stocks 
5.. 35.4 34.6 35.0 . 45.2 44.4 45.1 
6.. 35.3 34.7 35.0 x 

, 6.. 45.5 45.0 45.2 

7..3.1 #S 2.7 . 45.3 45.1 465.1 
9.. 34.9 344 346 | 9°. 45.3 45.0 45.1 
10.. 35.5 34.7 34.9 | 10.. 46.1 45.1 45.7 
11.. 35.6 349 35.5) 11:5 463 45.6 45.8 

8 Oil Stocks 5 Utility Stocks 
July.High. Low. Last. July.High. Low. Last. 

5.. 57.6 56.7 57.3 - 21.2 20.5 20.7 
6.. 58.0 57.2 57.9 6.. 21.6 21.0 321.4 
7.. 58.0 57.7 57.8 7..01\6 212 21.3 
9.. 58.1 57.6 57.9 a ae Se 
10.. 58.5 57.7 58.4 10.. 21.7 20.6 20.8 
11 58.8 58.3 58.7 11.. 21.0 20.2 20.3 

NUMBER OF ISSUES TRADED 

Week Weekly | 
Ended: Ad- - Un- 

1934. vances. clines. changed. Total. 
eee 186 597 141 924 
SURO Bi sccc0a 773 112 78 963 
Sn Eceseces 514 317 140 971 
June 23........ 179 675 99 952 
June 30........ 364 445 156 

pee 390 162 901 
Dally 
Me Diseacese 333 117 138 588 
er eee 332 112 140 584 
we ‘Mrasesnad 135 140 126 401 
Ek Seapets 161 184 171 516 
Me Gvscesees 374 121 151 646 
| & eeyes 316 151 181 648 
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1934 os 
1933 == 
j ’ ; June. May. Apr re t ec ; 2,0 ; 
Freight car loadings 4.9 639 oT 0” 7 - ae oe er $0.0 Sept. May. Shock Pro- a wee Unfilled 
Pp ef} inget production 77.4 77.7 698 593 549 481 53 a rf 3 ba 60.6 57 0 Beginning duced Item (1) Shipped Stock at Sh illed Daily 
Pig jron production A6 63.1 45 59 45.8 427 421 372 2 62.1 47.3 | : of During Plus a “ast Rees on Orders Aver- 
aureeric power production.*96.9 95.2 95.9 937 931 895 900 fen <9 54.7 27.8 | 1933 Month Month. Item (2). Month Month. E wl a End of age 
4 on consumption . v2.0 908 899 89.2 888 685 838 3 92.7 87.4] June 135,551 23,987 159.5 , B =xport Month Month Prod 
Bie ecemeumption ‘gry BS 26 Ts 758 739 789 923 102.4 1988 ite | 1934 — 99,938 = 36,647 122,891 44 24,404 27,142 ~~ 800 
0 ion .. -. 61, 18 71.6 696 666 6 5 : . , 
poet and shoe production.*106.1 °122:9 127.0 118.7 115.9 tess a0 eee ors Se2 {914 | April 110,761 = 30,562 141,323 31,948 +109, 375 0: 27.396 
fe oe roduction *65.6 01 3 77.9 71.1 57.2 40.1 286 50.0 $4 i=2 nl iar Ra 30,992 140,367 35,635 104.732 0 27193 dar 729 
Ic : 333 #8 4 57.2 4 50. ’ : 7 25,143 129.875 30/186 "629 ti 5 00 
Cement production . ' B96 & 0. 5 545 51.9 48.3 526 56.7 47.1 tE = — 186 99,689 48 284 21,726 83 
Zinc production 52.2 59 6 =? ot a8 ry 34.8 33.9 31.5 wa 40:2 +“xport shipments are included in column “Shipped During Mon ° 
Combined inden sane 79.9 79.8 8.9 16.7 73.1 69.5 68.4 72.3 76. ys CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION 
or mo rures on t . os = arr ' ig > _ 4 | » 24 ASULANE & N (18) 
Jan. 19, 1934, page 177” “Me COMPIned index back to January, 1919, see Tuk ANNALIST of Crude Runs to aa yncine ontrels of 42 gallons) 
Week ’.C of Average a Fuel Stocks. ¥ Cracked 
2p > sen tal " . . 
TRANSPORTATION (27) AUTOMOBILE PRODUCTION (5) 1 eae Daily yaunet 0G ns Production 
(Thousands) in (Cars and trucks, United States ona Pe Sone ” —— Runs Gasoline. Gasoline Stocks e mm pode SAverage 
— ‘ : 97 dies — Stocks g. Daily. 
fae | +1934. +1933. 1932. 1931. June 23./!) 89:7 3490 Biase 6,993 4,300 104,26 95.6 18 
5-Year ture | Jan 163,811 132,836 123,075 178,344 | June 30.... 89.7 2/335 S20 6,941 4,250 105, 58¢ 95.6 445 
Avge. From | Feb 240,278 109,231 122895 229'3 July 7 89.7 2'341 51.806 6,715 4,200 106, 22 95.6 464 
, 1934. (1929-33).Avge. | Mar 345,443 122,617 1271277 ‘398 iF ne — memes 4,150 106,33 95.6 5 
Week ended June 30 Apr 373,108 185°314 155 289,398 or per cent reporting only. JAmount contained 5 5.6 459 
Grain car loadings 645 736 —12.4 | May 351,802 224/298 192'516 339907 CONSTRI ee 
> gr prod. 3 M ‘ e ’ , . . NS IC N CON — " Hl 
Coal and coke 113 18 ‘3 July : sot 613 190,218 257.475 — CONTRACTS AWARDED IN 37 STATES (3) 
yorest products 24 35 —30.4 | Aug. Segoe ies 222.710 ~ (Millions) 
anu roducts q & 3 , , 741 - ef onthly T jeectnantinemesions . 
Year to June 3 412 485 —15.1 aon 198.421 36,492 143,212 public : y Totals — -Seonenaity Adjusted Daily Average 
otal car loadings. 15,400 IW " , ,582 ork an Resi- Non- y , 
Grain & gr. prod. 778 mae 5 ig.2 Dec 63,322 61,761 70,144 1933. Utility. dential. Residential. Total. oun sent ee 
Coal and coke 3,355 3,518 — 46 | -__ 84,376 109,492 123,973 | June 24.4 1.7 0.3 oa y. dential. Residential. Tota! 
Manuf Pproducts 9 342 ot] 38.72 | Total 1,993,180 1,431,494 2,472, 359 a ; , = 1.0 1.69 2.16 
; ° ‘ 9,942 2,615 2 | ; os ’ ° . , ' - 
Freight car surplus, 12,619 —21.2 tee reliminary estimate of Cram's Automo- ier OA re Se eeeseccees 69.9 22.7 38.7 131.4 2.58 
PC. of freight 349 524 —33.4 | “ive Reports — sree BS 3 528 134.4 2.04 34 77 rier 
. C. of freight cars | ae - . eee 57.4 26. 7 5 + 54 77 4.73 
serviceable June 1 84.6 90.9 ¢.9 | PRODUCTION AND REGISTRATIONS OF AVERAG 6 43.1 127.1 1.85 ge 126 
acyl, locomotives se AUTOMOBILES “RAGE DAILY CONSTRUCTION STEEL INGOT PRODUCTION 
Gross reve yd. 17.2 87.5 —11.8 | Passenger Cars-—. —-Commercial C CONTRACTS AWARDED (3) ; VOSION (26) 
to Jun: nue, year 1933. Production. Regis. “Production. Recie” (37 States East of the Rocky M (Revised figures) 
ee cane 1... $1,347,039 $1,799,651 —25.2 | Jan. 110,185 79,821 19.293 41.71: Public ieee (Gross Tons 
June 1...”.-...-. 1,056,611 1,480,017 o7.1 | Max 90.577 69.464 15,356 ‘9.107 1933. dentin “Gunen? Al No. m. ‘tom’ ¢ 
Taxes, yr. to June 1 ‘134/803 "106,445 —210 | yoedy 98,442 78,741 17,543 9,929 - Gential. Utility. —_Cther. Total. Days. Monthly Produc Wor a 2 
Rate of return on p 150,926 119,909 26/133 June$1,068, 96 R aro 6 Cap 
property investm’t “Fair May ? 181,981 160,242 32851 Zi. 108 a” »969 $939,915 $1,962,477 $3,971,361 26 1933.1 eport. ‘ duction Oper 
year to . : - une ... 209,118 174,1 "376 x ° F All Cos. ated 
Bastern’ District 2 tue 75 > July .... 192,898 185,660 37242 sears | Jan.. 581,169 4,374,508 2,254 | gan.. 39,110 17.94 
Southern Dist 211 5.75 —52.2 | Aug 193,179 178.661 40:66 se’one | Feb.. 660/014 2'417'327 j'sia'gey PaO is2 26 | Fen.. 44709 20:57 
Western Dist... i 3.75 63.3 | Sept. 158.687 157976 33999 sore | Mar.1,0401659 3'442'244 2°s25'Set £396,195 22 | Mar.. 33,268 15°30 
Total U. S.....: 2:16 B75 624 | Oct. .... 105,748 136,326 2 30s «= Bre8! | Apr. ‘910,720 2'796\284 i'sas' aan $:S35.085 = | — 1,345 53/817 24.76 
F “4% | Nov. ... 42,677 94180 18.354  18'691 ay. 955,662 2,184,665 2'030;662 5'170° 4 1,976 73,201 33.68 
SUMMARY OF IDLE CARS (19) pee (F920 88,624 = 29,194 = 45,580 | FUMEl.022.315 2/208/042 1/659, 304 4/8966) 26 | July. er 198-632 45.37 
7——————Period Ended — ; ’ : . Aug. ct 134 58.30 
Idle c May 31. May 14. Apr. 30. Apr. 14. gaa. --++ 113,652 61,242 43,255 22.903 ENGINEERING CONTRACT Sep. 33a 106,058 48.79 
© cars...194,639 199,011 214,652 225,388 | Mar. °"* d7°t0e igs'osy «= gOal 24.476 AWARDS (14) Oct ¥ 2,084,894 50/188 36:89 
CARLOADINGS BY GROUPS Ape. ai 289.031 ’ Sean $3.50 (Average per. week, thousands) a 13e7 388 1,521 189 58507 sees 
Average Per Business Day, Adj | May .. , 219,163 57.876 41.800 i e Pennies » £95, GUE 71,944 33.10 
J s y, justed for ore . Federai. Munic. Public. Privat 
Seasonal Variation. ot ili June, '34...$5,624 $17,343 $22,967 $4,531 $77 406 Total.22,100,658 22,594;079 310 72,884 33.53 
(Thousands ef Cars). mW] Production figures | june, °33... 5.202 19/402 9.964 10,872 20,836 1934t 
iscel- Mdse gi *. , , 19,351 4,918 24,269 | r , 
1933, janeous. L.C.L. Coal.Prod'ta, | WHOLESALE SALES OF AUTOMOBILES | >” er D116 8,973 11,089 6049 17,138 | Fep.. 2" Soe vias 2 
June ........37.09 28.29 18.45 4.25 | (To General Motors dealers in the United | Week endede P&T Week, thousands) | Mar:: 2'744'047 | 2'760's88 33 
1934 States and Canada plus overseas une 28..... 7,723 17,174 24,897 7,158 32,055 | May. sesgSo! 2.897.529 25 
April ....... 39.72 27.74 19.56 3.99 a Suly. ,B---- 1972 9,552 11524 2/014 13'538 | June. Seerzit 3.352.695 27 3 
June Oy 6S 4s | 1934. 1933. 1932. 1931. y 12..... 1,516 14,776 16,292 2415 18,707 | * sRepored ia 3,015,972 26 52 6 
- 40. 18 19.45 4.02 . .sc0es 153,954 86,967 78 ‘ ‘ eported for 1933 by companies which 
. tay 2: «(BS 72.308 i333, | PER CENT CHANGES IN ELECTRIC made 97.82 per cent of the open-hearth 104 
1933 pa my get, e five Se inoce 146,881 113,701  52'561 111'668 POWER OUTPUT FROM CORRESPOND coarse tee i9se be production in that 
. Ore. : ‘ y ar Boge — } ; j anies whic mae 
— = 3. tock. Coke. | powesric SALE: ING WEEKS OF PREVIOUS YEAR (7) | 89.39'per cent of tho anies which made 
1.31 3.08 .99 ES OF AUTOMOBILES 19 | semer ete pen-hearth and Bes 
1806. (General Motors Corp.) Week ended July 7. June30.June23.Junel6. June 9 | §Based, for 1933, "on annual capaciee 91933 
April mga wuts 5.54 2.56 3.04 1.01 To Consumers.——To Dealers... | New Eng....—113 — 6.7 —49 _21 — 2.2 | Dec. 31, 1932, of 67,386,130 cross Mra 
5  Breeeeres 5.66 3.08 307 121 1934. 1933. 1934. 1933. | Mid Atl..... + 5.8 27 +66 +57 +70 1934, on annual capacity as of Dec 31. 1933 
oe a. o- =o OT ee + 106.349 71,599 21.964 74,242 | Weat ‘Gents Sa t 26 ts7 +73 fi93 | of 68,478,813 gross tons een 
. PP oscceses. an 85,969 ‘ . +s . 5.3 : ? 
ag °° ye EARNINGS AND SUMO ....... 112,847 101,827 18°79 99,956 Rocky ‘Mian; i? f 3 2 ‘3 +'32 145 "on cate of Penn, CORPORATION 
SIGHT CAR LOADINGS 2 . fi. 15 —0.3 —0.7 +412'5 ipments of Finished Steel Pr _ 
(Seasonaily adjusted daily averages, in arenes See CRUDE OL Pac. Coast. 111.9 +111 +98 474 486 | Psa teel Products 
- J c i stile. = — | ; 
tone ousands. ) | ODUCTION Entire U.S.4 1.1 +20 +448 455 +73 | 1934. 1933 1932 1931 
— — ——1933.—, 1932. (Barrels) = ow 009 33: 395 09 ane 
bet Car Gross Car Gross Car (These figures do not include “hot” or | @USEHOLD ELECTRIC REFRIGERA aY..... 745,063 455 338 202 4g"58 
— —4 4 — Ss | rye produces ofl) TOR SALES (7) " ‘| June 985,337 603,937 3241746 bS3°104 
. . . Ss. ings. -Week Ended Ri 
Apr... 9,130 104.8 7,820 89.5 9 Code Jul ’ (Number of units) i” s 
, : ’ 4 ,070 ’ , uly 7, June30, July 8 DEPARTMENT STO : 7 
June 330 103.5 8.530 92:4 8.300 Beg | Texas: Quota. ~ 1934. ~ 1934. “1999.” 1934. 1933. 1932, 4937. saunas an SALES AND 
« sr++ 106.2 9,350 99.5 8.070 s4¢| Fanhdle 58,900 49,050 Pro seeee $5,212 18,755 33,169 22,329 (1923-1925—100 
' NEW PASSENGER CAR REGISTRATION | W. Cent 2130 _21'sb0 March --..--.151,668 Seaoe aa'la7 prong conn Adjusted for 
IN THE UNITED STATES Sy 145,150 162/200 | May °°’ "****-368264 127,917 146,198 156:248 | 3933 -"S*BSonal Variation. Seasonal Variation 
May. April, May Rast .. 52200 58.450 Me exesscens 277,988 212,770 131,946 150,652 | 0. Sales. = Stocks. Sales. Stocks 
4. ‘ 4 : »T50 548,050 STO RD esececs 64 56 6 57 
General Motors (total) 83,317 gosso Zeus | So wee a3:200 Soon cea ee EQUIPMENT 1934. : . 7 
ee Sttees exes , 63,458 52,422 {Coastal. 118.850 sas'eee RDERS (1) April . 7% 68 oo = 
Pontiae 4 8,911 4383 ditipienenen aa _—_— 500 Reported in Railway e of: aa v5) oe 65 
uick Herr 9,609 10,230 Total. . ..1,042,100 1,066,300 1.072.050 050 1.127 300 127,300 uly 7, June 30, June 03 $2.0 3, | June a a 
 Pevipespesee ‘beg «489 5.449 | Okla. ..... 489,500 500,450 515.100 573,600 | Locomotives — _ = | 
Cadillac <°....':°""" gos z 395 | Kansas ... 134,500 130/550 131'350 131'560 | Freight cars...9°° ** ore 7 COST OF LIVING (22) 
Ford (total) 472 | Coast. La.) 72,350 ’ 1 Struct gieee an an_ Se (1923—10 
Pid 68,218 62,184 32,658 | No. La....{ 88,900 | 92,350 $7,550 42,600 ctural Steel. 115 ‘170 .°.. 4956 100) 
FORE oo eeeeceeesevees 67,993 61,950 32,402 | Arkansas. 33,000. 31:900 3i'sep sv’ OIL SUPPLY All Hous- Cloth- amd 
Chrysler (inital) . ., 234 256 | $Eastern . 108'900 37°ssy 18’ y SU ¥ AND DEMAND (5) 1933. Items. Food ve th- and = Sun. 
lymou Sa'oep £0. 708 37.613 Michigan > 108-300 97-350 ot. 750 0,008 (Thousands of barrels of 42 United States | June 72.8 66.2 hwy ing. Light. dries 
A eeeccececes . x . » ’ ’ " ‘ . . ° 3.4 61.6 82.2 OQ 2 
ot laspp bees 9 ii'sa3 | 74388 | Wyoming. 33/200 36,500 37/000 26'550 | Supply: Gamens! 19 5 82.2 89.3 
Ch , 523 .057 | Montana . , ” pply: i 34. 
Ee bodepeouaas eis 3,529 2.698 Colorado.. $008 eh $0 G4 Domestic product’n : Br Apeil, May. pee 78.4 73.5 63 70 « 
Hudson (total) )°'**! B'lse  a'seg «e872 | N. Mexico. 46,600 _48'550 _48'800 37°00 Crude petroleum.. 79,870 75,796 84.747 May *...: 73.6 741 642 77g gen 92-4 
Terraplane ...... 5451 Sign © 443 | California, 509,400 512'500 515.000 486.800 ensol . rasdline.. 7,907 2.926 2:76 June .... 788 745 646 77:3 g55 $2 
eS Ratt i tceck nee 2.705 3°166 . eo a | i. ~~" *°°**eeecece 1152 1105 : sacs _~ 
Studebaker rch a 354 Total. . .2,530,300 2,564,300 2,592 —— “ DEBITS TO INDIV - 
Retavewnend " 4,591 , 064, 592,000 2,596,250 T F NDIVIDUAL ACCOUNTS 
a” biatoee Png es 1232 sutreeng Roars, . {Excluding Michigan. tuaeete Production. 82,949 78,874 87,628 (Thousands) oe 
Coe ecececsccees . 1, uly 1, : 4 
ols Fayette |°'°°°'"" ee po 1,222 | Reriengretroleum.. 73,012 2,845 2,206 New York 140Other Total 
Graham eandhseeeeeee 158 eo ais | FAILURES (11) products.. 15444 1258 653 Pnveg City. Cities. 141 Citic 
400 2. To yr . > O80 6 ges 
Hu P Se cell 657 Sia po Pe es tal imports... 4,456 4,103 2,859 1934 16,743,000 12,969,000 29,712,000 
tteeeeeees 373 ; , , Tot. ‘~—eteen dade . 
Bee, <a: 519 261 soe pmrade Guese: 1934. 1934." “1933. Demon iUPPly all oils 87,405 82,977 90,487 Mere tenes 16,954,000 14,277,000 31,231,000 
emi Ee Eke eee. e a j 905’ an $0’ nn’ 
pierce; Arrow Be ABDI | Rata igre ssn lO gy tga | Bomeatio—otal .... 79,048 7,504 72.755 | Junee -.. 149529 14200000 Baar 00 
BY S665 bbs80000< 96 46 1 Manufacturing > Crud “fe ; 2,000 030,000 
Austin... °° "" 29 Se 42 62 53 rude petroleum.. 3,724 , > 
Continental "°'"""""*: 85 126 364 Other commercial 20 16 28 Refined products... 5,915 er eth COAL AND COKE PRODUCTION (5) 
Miscellan 21 97 176 — — — —oaeeae . (Thousands of net tonc 
janeous . 21 32 155 | Total United States..181 229 265 Total exports. 9.639 617 = is o tons) 
Total im a Geographical Divisions : 639 11, 8,177 “June 30, ‘June oe" 
Pieeaaie Secu 219,163 222,900 160,225 | New England __. 19 23 Total demand.... 89,487 83,201 80.932 1994. donqe July] 
STEEL SCRAP PRICES (23) Middle Atlantic :°°°°:! 71 7 4 Stocks end of month: , 932 | Bituminous coal: — 1933 
4 - ou RRR Eee e petroleum.... , | eee 
(Per ton, at Pittsburgh) South Central ||.) )°"° i io 3 Natural gasoline." 4 ri 304.200 ee | Daily average |_| te 6.180 5,570 
———Week Ended——_. eenerel Hast 2000... 33 38 47 | Refined products..:'227/410 231/176 250'648 | Anthracite: ; 130 1095 
July 6, July 29, June 7 ra MOE eencccace 5 17 7 ee : .. - 1,143 7 
1934. , ‘a > aeveeeottes: Total all oils...... Daily average. ' 805 1,137 
Meavy melting. aver. wee 1934 1933. Pacific Sate a, 3 2 Pa tFrom Coal 587.713 580,706 506,202 Beehive one 190 134 190 
of daily quotations.$11.75 11.75 — ‘emtes aes m Coal Division. {Recei 3 WERE 0.055. mA 2 
$ $11.81 Total United States..181 229 265 Sign crude as reported to the , a8, Daily average . 10 13 
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Electric Cotton 
Car Steel Mili Power Automobile Lumber Cloth Combined 
Week Ended 1933. Loadings. Activity. Production. Production. Production. Production. Index. 
GE. ER ebtodd tee dan ccnnsnns 65.7 82.2 98.1 53.8 72.9 §277.2 98.7 
1934. 
Effective weights .......... 25 25 10 10 10 
Adjusted a 22 11 5 04 05 07 
64.3 90. 
63.3 91 
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> to Jan. 20, 1934, see THE ANNALIST issues of June 3, 1933, 


e 773, 
aay §Cotton cloth production, as ‘compiled by Cotton Textile Institute, substituted for cotton 








forwardings. 
RATE OF OPERATIONS IN THE STEEL INDUSTRY 
r “As Estimated by 
——Dow-Jones——— Amer- Amer. 

Week U. 8. Week Be- Iron & Week m, &. Iron Metal. 

Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times. As Of: Age.Market. 
Apr. 16.. 41 57 50 Apr. 9.. 47.4 Apr. 14.. 51 50.3 Apr. 10.. 49% ‘ 
Apr. 23.. 42 62 53 Apr. 16.. 530.3 Apr. 21.. 55 53.0 Apr. 17.. 52 53 
Apr. 30.. 42 66° Apr. 23.. 54.0 Apr. 28.. 57 56.5 Apr. 24.. 56 55 

ay 7.. 43 68 57 Apr. 30.. 55.7 ay 5.. 60 58.0 May: 1.. 58 58 
May 14.. 45 70 Mav 7.. 56.9 May 12.. 62 60.0 May. 60 60 
May 21.. 46 69 May is.. 56.6 May 19.. 59 58.0 May 15.. 61 58 
May 28.. 46 67 57% May 54.2 May 26.. 57 57.0 May 22.. 58 56 
June 4..48 68 May 28.. 56.1 June 2.. 60 58.0 May 29.. 59 58 
June 11.. 48 70 60 June 4.. 57.4 June 9.. 62 60.0 June 5.. 6 60 
June i8.. 49 68 60 June ll.. 56.9 June 16.. 62 60.0 June 12.. 61 60 
June 25.. 48 64 57 June 18.. 56.1 June 23.. 59 55.0 June 19.. 60 59 
July 2.. 41 50 45 June 25.. 44.7 June 30.. 46 42.0 June 26.. 48 42 
July 9.. 24 22 23% July 2.. 23.0 July 7.. 22 22.0 July 3.. 21 22 
July 16.. ips ri July 9.. 27.5 July 14.. 33 aes July 10.. 27 28 


FREIGHT CAR LOADINGS (19) 
June 30, June 23, July 1, 
1934. 1934. 1933. 
Grain and grain prod. 43,051 
Livestock 1 





Merchandise, 1 UT 20364 954 243/719 236,201 
Carloadings (total).644,572 621,872 634,174 
es eae a es 
ESTIMATED AUTOMOBILE 
PRODUCTION (10) 





k 
Ended. 1934. 1933. 1932. 1931. 
OR cinagbed 71,293 55,496 48,000 63,300 
[ms aeocte 0,330 , 49,300 61,300 
June 30........ ,936 59,638 27,800 56,000 
Oe .; Wicane cake 30,493 41,915 22,200 56,800 
Back fi 


~ 7? 1934, anc from Jan. 28, 
to rch 31, 1 and corresponding 
figures for 1932, a and 1930, see THE 
ANNALIST of April 6, 1934, page 563. 


ELECTRIC POWER PRODUCTION (7) 
= only power generated by the elec- 
= ,. ht and power industry proper 
mports. Does not include wer 
oS aalted by traction companies 
(Thousands of kilowatt hours) 




















Week 
Ended: 1934. 1933. 1932. 1931. 
May 12.1,643,433 1,468,035 1,436,928 1,654,303 
May 19.1,649,770 1,483,090 1,435,731 1,644,783 
May 26.1,654,903 1,493,923 1,425,151 1,601,833 
June 2.1,575,828 1,461,488 1,381,452 1,593,662 
June 9.1,654.916 1,541,713 1,435,471 1,621,451 
June 16.1,665.358 1,578,101 1,441,532 1,609,931 
June 23.1,674,566 1/598, 136 1, 1,634,935 
June 30.1,688,211 1,605, 843 1, 36 1,607,238 
July 7.1,555,844 1,538,500 1;341,730 1,603,713 
Back figures—See THz ANNALIST of May 





THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 

Whole- Sensi- 

sale tive 

Steel Price Price 

1933. Hides. Zinc. Scrap. Aver. Index. Index. 

July 11..126.3 109.0 94.3 109.8 104.0 105.6 
1934. 

June 19..101.3 97.5 93.4 97.4 115.1 84.6 

June 26..108.8 98.8 93.1 100.2 114.7 87.4 


July 3..108.5 101.0 : 
July 10.:102.0 97.7 91.6 97.1 113.5 85.6 


Back figures—See THE ANNALIST of Jan. 
1, 1932, page 38, and subsequent issues. 
MONTHLY PRODUCTION OF COAL AND 

BEEHIVE COKE (5) 
(Thousands of tons) 


Bituminous Beehive 

Coal. Anthracite. Coke. 

Total Daily Tot. Daily Tot. D'ly 

1933. Prod. Av. Prod. Av. Prod. Av. 

June ......-. 25,320 974 3,928 151 5 2 
1934. 

jp  Seerrre 24,772 1,024 4,837 202 61 2 

Mayt ec0eee 28,100 1,064 5,250 202 51 2 

Tae aescue 26,430 1,017 4,184 161 48 2 


SBROKERS’ LOANS RATIOS 
(First of month, millions) 


% 

Loans, Value Loans to 

1933. Total. Total Stock. 
FOF ccvicccccccvcccse 780 36,348 2.15 

1934. 

JOMUBTY occ ccccccces 845 33,094 2.55 
February ..........- 37,364 2.42 
erm 36,658 2.56 
CO? ee 981 36,689 2.67 
SR 1, 36,432 2.99 
res 1,016 33,816 3.00 
WE, neensanwesiexe og d eee 3.14 
§Ratio of brokers’ loans, as by 
members of to) 


f New York Stock Exe e, 
aggregate market value of listed stocks 


bs 
o. 








MONEY RATES IN 
--tCall Loans.—, — 60-90 Days - 
§Daily © Daily 
1934. High. Low. Avge. High. Low. Avge 
Week Ended: 


Time Loans. 


NEW YORK CITY 
— —, Prime Com. Pap. --Bankers" Ae- _, 
4-6 Months.- nmr -6 Months. a ceptances, | Days. 
Dai Dai Daily 
High. Low. ped High. Low. pod High. Low.Avege. 


Tune 16....... 1 1 1.00 1 ¥ 88 1 % 88 1 1 1.00 19 

June 23.. i i i100 1 a 2 gs iiiof * zw 

June 30....... 1 1 1.00 1 y 88 1 88 1 1 100 «& * 19 

July 7.. 1 1 1.00 1 % 8 1 88 1 1 100 *% oe 19 
tNew York Stock Exchange. {Asked rate. §Average of renewal rate. 


GOLD AND SILVER PRICES 





—Gold.— —, ——Silver. 

Week Dollar JU.8. 

Ended Equiva- Treas- 

June 30: London. lent. ury. London. N. ¥. 
High ..138s 2 34.75 35.00 21%d 46 
Low ...137s 34.78 35.00 204d isc 

July 7 
High ..1378 10%d 34.78 35.00 21d 46%c 
Low ...137s 7d 34.79 35.00 2d 4644c 

July 9-11: 

High .. 34.77 35.00 20%d 46%c 
Low iste fia 34:76 35.00 20%d 46%c 


METAL PRICES (23) 
Prime Electro- 
Western lytic Steel Straite 
Lead. Zinc. Copper. Scrap. Tin 
1933. q1) (2) (3) (4) (5) 


BORD 660008:05.4 4.02 4.35 7.87 11.66 44.21 
1934. 

January .....3.90 4.27 8.06 13.12 1.88 

February ....3.90 4.39 7.87 13.81 51.62 

MEBRGR co cccces 90 4.37 7.87 14.40 53.74 

Pe ere 4.05 4.37 8.26 14.11 55.6 
OO s+edivees 99 35 18.50 12.72 53.52 | 

SD - 000400823 3.82 rey $8.82 11.75 51.22 


(1) Average daily price, cents per Ib., St 
Louis basis. 
(2) Average dail 
East St. Louis basis 
(3) New_York f. o. b. refinery; cents 
per lb. tBlue Eagle price, delivered Con- 
necticut points. 


sme, cents per Ib., 





MONEY RATES IN NEW YORK CITY 


-——Call Money. 60-90 4-6 90- 
a Day Mos. Day 


Time Com. §Ac- 
1934. “a ‘High. Low. Last. Loans. Paper. cept. 
July 5..1 1 1 1 1 1 * 
July 6..1 1 1 1 1 1 fs 
'- 2 ar ia. 1 1 te 
Jul Be 2 1 1 1 1 1 *e 
July 10..1 1 1 1 1 1 fi: 
tea. % t 24 1 1 * 
tBest names. §Asked rate. 


VALUE OF THE POUND AND DOLLAR 
IN GOLD CURRENCIES 
In dollars of 25.8 grains, nine-tenths fine 


Week --Pound (France)—, —tDollar—, 

ended High Low High Low 

SS eae 61.6 61.4 59.3 

SD: De wcescsen 61.7 61.4 50.4 - §9.3 

} Sere: 61.7 61.6 59.4 59.3 

July O-ll...... 61.5 61.5 59.4 59.4 
tBased on 


: exchan nge qpctattene for 
France, Switzerland, Holland and Belgium. 


FOREIGN MONEY RATES 


London, three months’ bankers’ accep- 
tances; Berlin and Paris, private discount 
rate. 


—Unadjusted oe Adjusted for—, 
Seasonal Varia on. » Seas — Variation. 


; — Ber- 
1933. — lin. Paris. 4 lin. Paris. 


June .. 50 3.87 1.50 52 3.91 1.64 


(4) Heavy melting steel, Pittsburgh; dol- | 
mn ton. & & | Mar.... .95 3.87 2.75 92 3.90 2.80 
| Apr.t.. .96 3.87 2.70 97 3.92 2.82 
(5) Average prices, cents per Ib., prompt May*.. .91 3.87 2.81 93 3.91 3.00 
Straits, N June*.. .91 3.78 2.27 9 3.81 2.49 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
Jal 7, 1984. June 90, 1994" __Tuly 8,3 
uly , une 30, 
goiaae a oot 06 Unit. ). igh Low. High. Low. ae 1908. 
. sovereign ye $5.04) , 02 
82397 AUSTRALIA (sovereign)... 008 rat? ae’ % _— 40% 
8.2397 SOU ANGE iran CA (sovereign) 508g 5.06% 5.08 5. FP 
06634 Bicest 660. i ; .0560 0511 
085914 “08564 0856 = «08524» .0758 = 0699 
-3850 .3790 .3950 .3817 -3450 .3075 
.6789 6776 .6794 .6774 -5775 .5205 
1368% 136644 1 -1366 -1188 -1110 
1.01137 1.00882 1.0123. 1.00014 .9538 9225 
.2338 -2330 .2339 -2333 .1992 -1808 
.5257 3252 .3258 -3249 -2800 .2525 
0094% .0084% .0094%, 0081 .00T5% 
-2611 2600" = :2611 2503024400 2275 
2263 2252 .2262 -2245 -2115 1977 
2545 2533 -2545 -2526 -2385 
1900 1900 .1900 -1897 -1550 1500 
1900 1898 .1900 1895 .1550 1500 
0416 0415% .0416 04154, -0423 0392 
0230 0229 0 0229 -0190 0155 
0465 0465 .04 64 0432 0410 
0103 0102 -0102 0101% .0089 
2985 ‘ .2450 
0225 0224 -0224 -0205 0196 
.3812 .3812 3787 -3550 3375 
3825 ‘ -3275 315 
3462 3443 3475 -2900 
4975 4975 4 4975 4987 4987 
5968 5950 .5962 5925 -5AT5 -5200 
8A JA 3006 .3006 -2987 -2950 2787 
1.6479 ZOLOME _ (gold peso). 5900 .5850 .5900 .5900 .B850 7 
.7187 ARGENTINA (paper peso) § 3400 3375 .3400 .B375 .3600 .3350 
Do free inland......... 2450 2450 .2475 -2450 WF , 
.2026 BRAZIL (paper milreis)§.. .0850 0850 ; .0850 0800 0800 
free inland......... .0675 0675 .0675 .0650 ess 
.20600 CHILE (gold peso)........ 1050 1025 -1050 -1025 -0850 0801 
‘4740 PERU (s0l)..........---++- 2375 2350. -2300 2050 2050 
1.7510 URUGUAY (gold peso).. 8059 8050 '8050 -B050 -6500 6100 
8440 MEXICO (silver peso)t..... .2786 2786 -2786 -2786 -2810 2770 


§Export rate. 


FOREIGN EXCHAN 
Cable Tran 


tDemand rate. 


J #08 
BWngiand: High .........ceceseesssess 
Low ; 





tJapan 
tArgentina (export rate . 3400 
tArgentina (free inland sabes 2450 
{Closing rate. §Demand rate. 
SOURCES 
(1) Railwa: Age. (2) Commercial and Fin 
ration. (4) F eral Reserve Board (5) 


6) United States Department of Labor. (7) 


(9) American Institute of Steel Construction 


(11) Dun & Bradstreet’s. (12) United States 
vey. (13) The Wall Street Journal. (14) Engi 
of Metal Statistics. 
(18) American Petroleum Institute. 
Department of the Interior. 
Conference Board. 
(25) American Zinc Institute. (27) Bureau o 
merce Commission. (29) Rubber Manufacture 
*Subject to revision. tRevised. 


(16) American Iron and Steel Institute. 
(19) American Railway Association. 
(21) Silk Association of America. 
(23) American Metal Market 


GE RATES DAILY 
sfer Rates 


Jul July7. July. July 10. July 11. 
$5. oly” $5.015, $5. $5.04 $5.00 
5.04; 5.04 5. 5. 5.03 
5.045 5.04 5.04 5.04 5.04 
068 ; 0 0659, ‘06595 
( i a J : j 
( ete .0659 / .0660 065: 
08591, 0859 0858 :0858% .0858 
0858 0857 .0857 .0857 .0857% 
0858 .0858 -0858 .0858 .0858 
3840 -3845 8838 .3840 3840 
3834 .3830 .3829 .3832 .3834 
3835 .3843 .3837 .3836 .3838 
6783 .6780 .6780 -6782 6784 
6780 6776 6777 .6779 .6779 
6783 6779 6778 -6782 .6779 
2338 .2338 2338 -2338 -2338 
2337 .2337 .2335 .2336 -2335 
2338 2337 .2337 .2337 .2337 
3255 .8255 .3256 — .3259 
3253%  .3253 3252 3 .3259 
3255 .3255 .3253 oer .3258 
1.01041 1.01010 1.00878 1.01010 1.01073 
1.00946 1.01010 1.00882 1.01010 1.00046 
1.01010 1.01010 1.00882 1.01010 1.01010 
1368 1368 :1367% 1368 "1368 
3000 :3000 .2994 "2994 .2994 
3400 3400 3375 .3375 .3375 
2450 2450 2450 -2450 2450 
OF DATA 


ancial Chronicle. (3) The F. W. Dodge Cor- 
United States Department of Commerce. 
Edison Electric Institute. (8) The Iron Age. 
(10) Crams Automotive Reports, Inc. 
Department of the Interior, Geological Sur- 
neering News-Record. (15) American Bureau 
(17) Aberthaw Company. 
(20) United States 
(22) ational Industrial 
(24) Federal Reserve Bank of New York. 
f Railway Economics. (28) Interstate Com- 
rs Association. (30) Index Number Institute 
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ADVERTISEMENTS. ADVERTISEMENTS. 


OPEN MARKET FOR UNLISTED SECURITIES 


These Quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The number at the left of a quotation identifies it with 
the name of the firm in the index making the market. Prices are as of close of business on Tuesday; Middle West and South, Monday. 
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FOREIGN SECURITIES FOREIGN SECURITIES (Cont.) CANADIAN SECURITIES (Cont.) CANADIAN SECURITIES (Cont.) 
Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. Key. Bid Offer. 
157 Alpine Montan Steel 7s, 1925-55... 80% 82 157 National Central Sesto Bank of DOMINION ISSUES 147 Ottawa Lt. Ht. & Pr. 5s 1957. joatt ior 
18 Austrian Dollar-Bond Coupons.... OW . Hungary 748, 1962.............. 56 57 59 Dominion of Canada 4s, 1960...... 101 101% oer Suen, voter — as, 197 95 96 
ae Seas oss: oe eo ie “angarian ee PROVINCIAL ISSUES 90 Howard Smith Paper Milis 5igs,'53 93% 94% 
157 Austrian Dollar-Bond coupons..... OW BW — = aidan dai aatoaty 1 31 Shawinigan Water & Pr. 6s, 1937 102% 10344 
94 Bogota Power & Light 6%, 1947.. 19 20 BS Panama scrip .........----ee-eee. 15 20 88 Prov. of Alberta 5s, 1/15/39....... 99% .. 147 Southern Can. Power 5s 10514 106% 
157 Poland 68, 1920-40, smail......... 70 72 58 Prov. of British Columbia 4s, 1942. 91 92 41 West Kootenay Pr. 5s, 1956 105 106 
ee ee ances. ow BM | 157 Poland 7s, 1947, small........--... 12. 66 Prov. of New Brunswick 4,°1996.:102% .- | 197 Winnipeg Elec. 5s, 1935 94% 96% 
a4 oa -— 9 A eee aN gig OBE 2 ©3021 84 Porto Alegre 7s, 1968............. is Bw] 38 | Sigg p Bo 4s, 1960- -70. ae 102% | 147 Winnipeg Electric 6s, 1954 53% 54h 
us, Ssceccsescecesescres 5 ‘ov. of Ontario 4s, 6/1/60....... vi 
#4 Brazil Funding 5s, 1951.......... ay 02% | 187 Reichebank Shares ............... 23% 24% | 88 Prov. of Ontario 44s, 5/15/58-65...1 ia GOVERNMENT & MUNICIPAL BONDS 
157 Brazil Dollar Funding 5s, 1951.... 61% 62 157 Reichsbahn Shares .......... +++ 16 = 16% 66 Prov. of Ontario 4s, 1960. -.102" 103 seieaiantintiee 
157 British & Hung. Bank 7%s, 1962... 55 57 18 Rima-Muranyi ............-.--++++ 3%. s — é Sie, 1944. M% oite PHILIPPINE GOVERNMENT: a 
157 Budapest 6s, 1962...............+ 40% 41% |: 157 pr seg eee 7s, 1955......... 59 60 59 or a Gutaate a. i ber BE BR, OD cccsccoscoceses aah ais 99 1 
94 Buenos Aires scrip.............+++ ow .. 18 Rumanian Coupons ............... ow .. 88 Prov. of Ontario 5s, 5/1/59 rt} a ALABAMA: 
157 Buenos Aires scrip..............++ 34 37 42 Russian Imp $ loan ‘7 = 64s... 2% 3% 59 Prov. of Saskatchewan 4\%s, 1960.. 87 88 92 Alabama Renewal! (reg.)34s,1/1/56 83 85 
94 Cali (Municipality of) 7s, 1947..... 11% 12% 157 Russian Kerensky 5s, 1917........ % 1 66 Prov. of Saskatchewan 5s, 1939.... 99% .. 92 Alabama Harbor 44s, 1950-66 . 91 95 
94 Chile Internal 88.............0++0+ os 157 Russian bt n Bs, "1918/16. 1 1 66 Prov. of Saskatchewan 514s, 1946.. 97 98 110 Alabama Harbor 44s, 1949........ ates 
157 City Savings Bank 7s, 1953........ 51 53 be qaivases 8 tees we c/d and scrip OW B 88 Prov. of Saskatchewan 5s, 5/1/39.. 99 - 92 Alabama Highway 4%s, 3/1/40-55. .100% eeu 
18 City Sav. Bk. (Budapest)Am. shrs. 2 ia 3 } Bay FF teens 2. 24 59 Prov. of Saskatchewan 5%, 1946.. 98 98% 4 Anbome by om GS, 1954 ae oe 
$8 Colombia cere ..icclu OWL Serbian Dollar Bond Coupons...... OW BW MUNICIPAL ISSUES 2 Alabama Warrant refag. 68, 1958. Gig 100 
157 Colombia scrip (mew).............. 34 36 3 Tu 4 88 Montreal (City of) fae. 1946-50... 99% 100% 102 Alabama Warrant ref. 5s, 7/1/38.. oO ane 
94 Costa Rica 5s, 1951..........--.... 50 < P 3 a Scrip .......... 9 66 Montreal (City of) 5s, 1942........ “103 "7 110 Alabama wrt. ref. 5s, 1938. -. 
73 Costa Rica Pac. Rwy. fdg. 58, ‘49. 25 35 = ao pny Power $e% 59 Toronto (City of) Ss, i tiansasea 106% 107 105 Alabama 5s, 1938 osoe ee 
157 European Mtge. & Investment 7%, Se tee ee Hae ¥ 1957. . 88 Vancouver 5s, 5/1/41.............. .. 974%, | 105 Alabama State Bridge 6s cove OM 
8 tanta rete pain, 5™% 59 . — ED Fe SOEs ce ccececeese 83 59 Winnipeg (City of) ih "eee 89% 90 49 Alabama, al! issues.... coccncs OM 
157 Farmers Natl. Mtge. 7s, 1963..... 55 57 57 Vienna 68, 1952........+--.+++. sees 90 88 Winnipeg 58, 10/1/43..:..........: 96 or 168 Alabama, all issues ...........--+- ow 
: GERMAN DOLLAR BONDS CORPORATION ISSUES 49 Birmingham 5s, 1944 Ow 
- 78 German Drawn Dollar Bonds, 1933. OW 90 Abitibi Pow. & Paper eas, 5s, 1953 31 six, | 19 Birmingham, all o © -- OW. 10:3 
57 83 German Dollar Bonds ...... Pca - ow BW 147 Abitibi Pow. & Paper 5s, 1953, -“ 29% 30% ios os tee oe is, 6/30/31-46.. 98. — 
80 94 Germ. Int. & Ext. Bds. & Coupons ow et 90 Beauharnois Power 5\%s, i973, 90% 105 Dallas County 5s, an Ow 
bi 42 German Drawn and Matured § Bds. Bw | 41 British-American Oil 5s, 1945...... 10 cr 7 
109 Dallas County, all issues.......... Ow 
-- 84 German Drawn Bonds, 1933-34..... p ry 41 British Columbia Tele. 5s, 1960 . 103 105 Huntsville (City of) 6s, any *** ow 
85 73 German Defaulted Coupons, 1934... OW 41 British Columbia Pwr. Corp. 5s,’60. 100} 101 109 Jackson County, all issues......... OW .. 
73 Guatemaia 8s and scrip.........-- ow .. #4 Germ. Defaulted Dollar Coups., ‘34 OW 41 British Columbia Power 5s, ote = 104 103 J 5, 1947 a i rc TEE 85 
18 Hungarian Dollar Bond coupons... OW... 18 German Dollar Bond Coupons... Ow 147 British Columbia Pulp & 68 iso Fathers a8: e' : ‘ow 
SS Hungarian Dollar Bonds........... Ow BW | 144 German Dollar Bonds ............ ow Bw | !47 Brown Co. Sigs, 1946..-........... 58 105 Jefferson Co. és, 1944... 5.50 
157 Hungarian Dollar Bond coupons. ow BW 157 German Dollar Bonds ow BW 41 Calgary Power 5s, 1960........... 99 110 Jeff ~ Co. rfdg. 1939-62... 5.75% 
187 Hungarian Central Mutual Credit os 187 German Dollar Bonds coupona:::: Ow BW | ,90 Calgary Power 5s, 1960........... ay BR Rp RB og 
Pe SEEe oscecestesscosesuaetsess 83 Bavaria 6%, sertal................ algary Power 5s, 1960............ 98 9 ; a “Tie 
157 Hungarian Consol. Municipal 7%, 83 Dortmund inteipai Util. 6s, *48: OW } af 69 Canada Atlantic Rwy 4s, 1955..... 84 85 oo pero A Co. al — ates ow 
Ai kenehhesddcnraheuseneheen 38 83 Hessen 7s, serial .................. BW 66 Canada Atl. Ry. ist 4s, 1955...... 84: 85) 92 Mobile W. W. & Sewer 414s, 1939.. 84% 
ss Hungarian Discount & Exch. Bank $5 Munich Ts, serial... 00... ow bal & cae Cement 54s, Seat w+. 5 96 os fia se ft 84 
esasteneasnserssecs Prot ° ment 1947 o c awe ; 
ist Hungarian’ Disc Bch. ani ss protest Caren i Germany Yguse ow Bw | & Conese Soave. Wine: “2 $M SUB | tee Montgomery, County 22250000: Owe 
bacnasees os 4 83 Stettin Public Util. 7s, 1946........ OW Bw | 147 Canadian Int'l “ea -- 109 Selma, all issues.................. OW 
ist pubearian italian 4 ite i 33 8S wats 147 Dominion Gas & ok figs, 19dd'.: 1G 92 110 Shelby County, ali issues... 2/2: ow 
ungarian italian Ban ominion Gas & Elec. 64s, 1945... 63 64 1 ion woe: f 
157 Hungarian Land Mtg. Ins. 7s, '61 47 48 See Ss, GUSTS 152 Dominion Gas & Elec. 648, 1945... 64 6412 | tip Tallapoose County. ail ‘issues. : Ow 
94 International Ry. of Cent. America BOR E.G. WRGROD cccccccccccccccsccccs ow BW 158 Dominion Gas & Elec. 644s, 1945... 63 64 109 Tuscaloosa, all oh ow 
M. 5s, 1972.........-.... 0 sees 63 144 Deutsche Kommunal with rights...OW BW 90 Famous Players 6s, 1948........... 90 91 110 Tuscaloosa Pub. rfdg. 68 “""" Ow 
157 I. G. Farben Industrie Shares. 21 22 144 German Govt. with rights......... BW 88 Grand Trunk Pacific 3s, i/1/62.... 92 93 102 Tuscaloosa ” a an 
42 Italian Consolidated 5s (internal)... 7 71% 144 Hamburg with rights...... cocccces ow BW 147 Int’l Paper Pow. of N. F. 58, '68.. 110 Tuscaloosa County. all issues...... ow 
157 Italian Consolidated 5s..-....... - 70% 71% | 144 Bremen with rightws............... ow BW 90 McColl Frontenac 6s, 1949.......... 101% 102 i ae has oe 
#4 Jugo-Slav Funding 5s, 1956....... ow. 144 Leipzig with rights..........2..22: BW | 9% M Harris 5s, 1947............ = es 
42 Lithuanian Liberty Loan 5s, 1935.. 70 80 i44 Munich with rights...............- Ow BW 147 Manitoba Power 54s, 1952........ 65 ARKANSAS: 
157 Lithuanian Liberty Loan 5s, 1935.. 70 1 144 Cologne with rights............... iw BW 90 Minn. & Ont. Paper 6s, 45-50 c/d. 20 21 69 Arkansas G. O. 5s, 1938-39........ 91% .. 
157 Lower Austrian Hydro Elec. Pr. 144 rman bonds without rights. ..... ° BW 152 Minn. & Ont. Paper 6s, 1945, ¢/d. 23% 69 Arkansas Revenues 4s sseess 61% 62% 
C  Meccvesaneccoccecccocece 84 157 German redemptn. bonds, with rts. OW BW 147 Montreal Island Power 5%s, 1957. 7101 103 63 Arkansas Highway 4%4s........... 69 70 
& y 4 
42 Mexican National Rwy. 48, 44s... 4 414 157 German red. bonds, without rights OW BW 147 Nova Scotia Lt. & Pw. 5s, 1958... 98 99% 128 Arkansas Highway 4s aigzenee ae 69 











The number at the left of the firm name identifies it with the corresponding number in the listings. 


i—H. D. Knox & Co., 1! Broadway Y. 
Phone > Digby 4- 1389.27 State St., 
one CAPital 8950. 
2—Edwin Wolff & Co., 30 D tireod St., N. ¥. 
Ph. HAnover 2-2033. See Page 47. 
3—Hanson & Hanson, 25 Broadway, N. Y. 
Phone Digby 4-8700. See Page 49. 
4—Engel & Co., Members N. . Stock 
xchange, 120 Broadway, N. Y. 
Phone ctor 2-8000. 
5—E. J. Kitching & Co., 75 Woteseh St. 
Boston. Phone HUBbard 6630; rt- 
ford piss. 
6—Jesse Spier & Co., 67 Wall St., N. Y. 
Phone WHiteha ll gy 
7—Walter S. Place & Co 
Boston. Phone HUBba. 
9—Putnam & Co., 6 Central Row, Hart- 
ford. Phone $018: N. Y., CAnal 


6-1255. 
i oy C. Adams & Co., 24 Federal 
Boston. Phone HANcock 8715. 
12-Lebemthal & Co., 120 Broadway, N. Y. 
Phone REctor 2-1737. 
i? Beach & Co., 94 Pearl St., 
rtford. Phone 2- — 
14—Hem| stead - Vaughan Groovenes 
BI > Toqrttence. , ‘Dexter 
16—Adams & Peck, Wall St., N. 
Phone BOwlin, | B.. 9-8120. 
17—Chas. A. Day Co., Inc., 303 Sears 


a St., 


Phone Digby 4-8085. 
20—DuPont, Homsey Co., Shawmut Bank 
Bidg., Boston. Phone CAsee 4330. 
ie a Soliday & Co., 1,420 Walnut 
os see ia. Phone Pennypacker 


22—Chandler & Co., Inc., 1.500 Wainut St., 
——— hia, Pa. Phone Penny- 
a 
23_Jenkins, Whedbee & Poe, 10 South St., 
ore. Phone PLaza 1516; New 
York, Digby 4- oe, 


24—F. L. Dabney & 10 Post Office 
Square ay *‘Phone -HUbbard 
4 N » Manors 2- 


° 5000. 
26—Bioren & Co., 1,508 Walnut St., Phila- 
delphia. Phone Pennypacker 
Lane, i. +«-- & Co., Court Square 
Bldg., Baltimore, Md. Phone Calvert 


4516. 

29—Mitchell & Co., Mercantile Trust Bldg., 

timore, Md. hone Plaza 2134. 

32—Dwelly, Pearce & Co., Inc., 120 Broad- 
way, N. ¥. Phone REctor 2-3266. 

33—W. F. Them on & Co., 43 Exchange 
Pl., N. ¥. Phone HAnover 2-7410 

34—Gaines, Droge & Co., Inc., 80 Broad St., 

Y. Phone Digby 4-5 5 

$5—Kennoth M. Jones & Co., 10 Post Office 
Square, Boston. Phone HUBbard me 

36—Goodale & Co., 115 Broadway, N. 
Phone REctor 2-8126. 

38—P. F. Fox & Co., 1 Wall St., N. Y. 
Phone Digby 4-8740. 

40—Vanderhoef & Robinson, 31 Nassau St., 

. Phone COrtlandt 7-4070. 

41—A. E. Ames & Co., 120 Broadway, N. Y. 
Peone REctor 2-7231. 

42—-M. Wien & Co., 25 Broad St., N. Y. 
Ph one HAnover 2-8720. 

(er & Rowland, 29 Beeodua?’ m.. BW 
Phone BOwling Green 9-77 


KEY AND INDEX 


Si Bros., 14 Wall St., N. Y. Phone 

Ector 2-1768. 

46—Dunne & Co., 40 Wall St., N. ¥. Phone 
BOwling Green 9-2180. 

47—Ed. C. Wright & Co., 49 Wall St., N. Y¥. 

hone HAnover 2-1166. 

19—Pask & Woletdae, 1 Wall St., N. Y. 
Phone Digby 4-9500. 

50—Mason-Hagan, Inc., 916 + Main St., 
Richmond, Va. Phone 2-2841. 

o-Se & McManus, 24 Broad St., N. Y. 

hone HAnover 2-3050. 

53—Bailey & Co., Hamilton Bank Bidg., 
Knoxville, Tenn. Phone 3-1149. 

55—Colonial Bond and Share Cor 307 
First Natl. Bank Bidg., Baltimere. 
Phone HAnover 2-3050. See Front 
Cover. 

56—Parsly Bros. & Co., Inc., 1500 Walnut 
St., Philadelphia. Phone Pennypacker 


51—Swart Brent & Co., Inc., 25 Broad St., 
| > 2 ~ pk HAnover 2-0510. 

59—Wood, Gundy & Co., Inc., 14 Wall St., 

- Phone Costas dt 7-6080. 

60—Cutter & Dixon, 1 Se. William St., N. Y. 
Phone Digby 4-7532. 

63—Stifel, Nicolaus & Co., Inc., 105 W. 
Adams St., Chicago. Phone State 


5770. 
64—F. S. Yantis & Co., Inc., 120 So. LaSalle 
™ Chtenge. Phone Andover 1551 
& E. Mason St., Mil- 
waukee. Phone Daly 5392. 
66—Sadler & Co., 105 So. LaSalle St., Chi- 
cago. Phone State 
67—F. Zeller & Co., 209 So. LaSalle St., 
Chic cago. Phone ‘Central 5387. 
o-Tae LaSalle Co., Inc., 11 So. LaSalle 
.. Chicago. Phone Central 4424. 
e-aas Bro. & Co.. 222 No. 4th St., 
St. Leuis. Phone Chestnut 5370. 
71—Booker & Davidson, Inc., Hamilton 
He Bldg., Knoxville, Tenn. Phone 


3-7197. 
73—Clinch & Co., Inc., 52 Wall St., N. Y. 
hone HAnover 2-2528. 
15—L. FE. Mahan & Co., 509 Olive St., St. 
Louis. Phone Garfield 
te-Seperes. Richter Co., Landreth Bldg., 
t. Louis. Phone Garfield 0225. 
71—-W. L. Budde & Co., Inc., Union Central 
Bldg., Cincinnati. Ph. Pereway 7084. 
79—James J. McLean & Ce, .. 11 Broadway, 
N. ¥. Phone Digby 4 ” 8560, 
81—M. H. Connell & Co., 50 Broad St., N. Y. 
7m ne HAnover 2-5350. 
83—F. Willard & Co. 40 Wall St., N. Y. 
Phone ANdrews 3-8900. 
84—Herzog & Co., 30 Broad St., N. Y. Phone 
HAnover 2-1226. 
85—Peltason, Tenenbaum & Harris, Inc., 
711 Boatmen’s Bank Bldg., St. Louis. 
Phone Central 9626. 
87—Schoelkepf, Hutton & Pomeroy, Inc., 
ad Pt St., Buffalo. Phone Wash- 
nm 8060; WHitehall 4-5996. 
88—Bell” , 3. +8 & Co., Ltd.. 25 King St., 
W. Toronto. Phone Elgin 2236. 
90—J. R. Meggeson & Co., Ltd.. pers 
pads, Toronto. Phone Elgin 644 





92—C. . Novotny & Co., Inc., 80 Le St., 
Ne YY. Ph. BOwling Green . 





94—Leon S. Pelz & vw 42 Broadway, N. Y. 
Phone Digby 4 -0388. 

96—The Bankers Bond Co., Inc., 4th and 
earkat Sts., Louisville. Phone L. D. 
227. . T. & T. Tele. Lsvi 4. 

98—Lewis a ‘Hall, Jefferson = Greens- 
boro, N. ©.’ Phone L. D. $72. 

99—Guaranty a * Corp. A Ld Bldg., 
Greensboro Cc. a e L. D. 980. 

100—Pierce-Biese ‘een. 1,608  iesent Natl. 
Bank Blidg., Jacksonville, Fla. Phone 


L. D. 47. 
101—Frederick E. Nolting, Inc., 8th & Main 
Sts., Richmond, a. Phone 3-6641. 
A. & T. Teletype No. Richm'd 25. 
102—The Robinson-Humphrey Co. . Rhodes- 
Haverty Bidg., Atlanta, Ga. Phone 


103—Smith, Kenney & Co., Florida Bank 
Idg., Orlando, Fla. Phone 8616. 

104—D. E. Arries & Co., 415 Tam St., 
zee Fla. Phone M8039 and L. D. 


MIT 
eee Morrow Co., Inc., Wood- 
ward Bldg. Birmin ham, Ala. Phone 
3-4978 and L. D. 4-9968, 
106—Harrison, Eteanae & Co., Shoreland 
Arcade, Miami, Fla. Phone 2-5126. 
A. T. T. Tel. MM1-22. 
108—Dee & Co., Harvey Bidg., West Palm 
ach, Fla. Phone q 
108—Marx & Co., Brown-Marx Blidg., Bir- 
mingham. Phone 3-1 
110—Ward, Sermo & Co., Brown-Marx Bldg., 
Birmingham. Phone on lt 
1ll—Rauscher, Pierce & Co — oR 
nolia Bldg., Dallas. hone 7-9 
L. D. 8&1. 
112—Whitney-National Bank of New Or- 
leans, St. Charles & Gravier St., New 
rleans. Phone Raymond 
113—Nusloch, Baudean & Smith, Inc., Hi- 
bernia’ Bank Bidg., New Orleans. 


Ph ‘00. 

114—Mahan, — & Co., South Texas 
Bank Gen ——. Phone 
Garfield Pout. 


115—R. A. Gana = ‘Trinity Life 
PB” oa. Worth. Phone 2-3941; 


116—Dillin & Metteng, Inc., 436 First 
Nat “J Bank Bid , Houston. Phone 
_— 5185. A. & T. Teletype 


Hou 
118—Lachlen M. Vass & Co., Inc., American 
Bank Bidg., New Orieans. Phone 


Main 1292. 

119—St. Denis J. Villere & Co., Canal Bank 
idg., New Orleans. Phone Main 1367. 

120—Bain, Emerson & Co., Frost National 
Bank Bidg., San Antonio. Phone 
Garfield § 

122—Neuhaus £& Co., Inc., Union National 
Bank rs cag  . em Phone Pres- 
ton 6255; 1. 

123—L. K. bh & Co., Second & Mon- 
roe Sts., Memphis, Tenn. Phone 


6-2838. 
124—Robinson, Webster & Gibson, Inc.. 315 
Union St., Nashville, Tenn. Phone 


6-6616. 
125—Cumberland Securities Corp., 400 Union 





St., Nashville, Tenn. Phone 5-3813; 
L. D. 55. 


OW—Offer Wanted. BW—Bid Wanted. 


126—Union Planters National Bank & Trust 
Co., 60 Madison Av., Memphis, Phone 
6-7500; L. D. 218 

127—Walten, Sullivan & Co., 404 Louisiana 
St., Little Rock, Ark. Phone 9113; 
L. D. 3A. 


128—Utrusco Corp., 4th & Louisiana Sts., 
Little Rock. Phone 4-1247. 

129—Mahan, Dittmar & Co., Dallas Bank & 
Tr. Bidg., Dallas. Phone 7-6318; L. D 


420. 
130—Saunders & Thomas, Inc., 14 So. Second 
St., Memphis. Phone 6-1203-4 
131—Equitable Securities Corp., 306-14 Harry 
Nichol Bidg., Nashville, Tenn. Phone 
6-7171; L. D. 97. 
wees National Bank of Memphis, Bond 
127 Madison Av., Memphis. 
Phone 6-1620; L. D. 270 
133—Robinson & Co., Inc., 120 So. La Salle 
St., Chicago. Phone State 0540. 
135—Ray T. Ster? ag & Co., 120 La Salle 
St., Chicago. Phone Andover 1363. 
136—W. A. Duckham & Co., Union Trust 
Bldg., Pittsburgh. Phone Grant 2000. 
137—Gillis, Wood & Co., Union Trust Bldg., 
Cleveland. Phone C herry 5050. 
138—Wm. J. Mericka & Co., Inc., Union 
FA Bldg., Cleveland. Phone Main 


1398—Donald O’Neil & Co., Republic Bank 
B » Dallas. Phone 7-8387; Chicago 
Central 8446; St. Louis, Garfield 0604. 
140—Charles L. Babcock Jr. & Co., 15 Wil- 
Po St., N. Y¥. Phone HAnover 2- 


1180. 
142—Randolph & Co., 2 Rector St., N. Y¥. 
Phone BOwling Green 9-8663 
143—David R. Mitchell & Co., 20 Broad St., 
N. Y¥. hone HAnover 2-0727 
144—Wyser & Diner, 60 Broad St., N. Y. 
hone HAnover 2-4630 
145—Carret, Gammons & Co., 120 Broadway, 
N. ¥Y. Phone REctor 2 "46 , 
147—Royal Securities Corp., 100 Broadway, 
Phone REctor 2-6660 : 
150—G. L. Ohrstrom & Co., 40 Wall St., N. ¥ 
Phone ANdrews 3-3607 
151—Bull & Eldredge, 39 Broadway, N. Y. 
hone BOwling Green 9-2929 
152—Hammons & Co., Inc., 120 Broadway, 
. ¥. Phone REctor 2-4400. 
154—Munds, Winslow & Potter, N. 
Members N. Y. Stock Exch 
Whitehall 4-5500 
155—Atkinson & Co., Inc., 
Phone JOhn 4-4272 
a > & Co., 25 Broad St., N. Y. 
ne HAnover 2-0360 
157—Carl , +- & Co.. Inc 32 Broadway, 
a § Rainy Digby 4-8120-9. 208 So. 
a Salle , Chicago; phone Stz 
6694. See Page 51 . —_ 
158—Ewart & Bond, Inc., 63 Wall St., N. Y. 
Phone WHitehall 4-6162 
159—Janney & Co., 1529 Walnut St., Phila- 
delphia. Phone BO wling Green 9-3271, 
160—Wm. W. Fogarty & Co., Lafavette 
Bldg., Philadelphia. Phone Lombard 


161—G. M.-P. Murphy & Co., 3 Co 
St.. Boston, Mass. Phone Hubbard 
70: N. Y¥., Digby 4-4200. 


¥. &. 
Phone 


44 Pine St., N. Y. 
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GOVT. & MUNICIPAL BONDS (Cont.) 
Bid. Offer. 


Key. 

ARKANSAS (Cont.): 

63 Arkansas Highway 4 

128 Arkansas Highway 

128 Arkansas Highway 
Arkansas 


eneseesese 
> 
m 
I 
2 
& 
z 





76 Arkansas Road 
69 Arkansas Road Districts 
85 Arkansas Eligible Roads. 62) 
128 Arkansas Roads Impvt. Dist. elig. 

BE CEE Accctnassccncocsccnese 62 64 
60 Arkansas Toll Bridge 5s, 1944-54.. 72% 75 
69 Arkansas Toll Bridge 5s, 9/1/37... .. 78% 
85 Arkansas Toll — ee 72 73% 
76 Arkansas Revenues .............. oA 624%F 
16 Broadway Main ‘Street Bridge 5s. sere 


127 Broadway-Main St. Bridge........ Ow 
128 Broadway-Main St. 

Pulaski Co., 5%s, 9/1 
127 Camden Schools 


27 Columbia Co. Court House & Jails 62% 

27 Dallas County Fundings 6s........ 

127 Helena WERB ccccccecsocessecccs Ow 

127 Independence peitee es vecesesesco ow 
ackson Co. WEEE. cc ccceccocce Ow 


127 J 

127 Lafayette Co. Court ‘House & Jail. OW... 
128 Little Rock D. oO. Ce baseae ow .. 
85 a Rock pvt. Dist. 


ecccccccccccccocccecces Ow 

127 Little. Rock Schools............... 6.25% 
128 Little Rock Sp. Sch. Dist. 48, '34.. 98 
127 Magnolia Waterworks............. 75 

69 Mississippi Co. D. D. Nos. 8, 9, 11, 

By BD cccccccsccccoucacesececccce Ow 

76 Morrilton Schools past due........ ow 
69 North ~~ Rock Viaduct 5s..... 60 

76 North Little Rock Schools........ 50F 

Pulaski Co. D. O. Jail 5s.......... ow 


128 
123 St. Francis Levee Dist. of Ark.5%s 82 
CALIFORNIA: 

















151 San Francisco 4s, long.......... ow BW 
FLORIDA: 
45 Florida all issues...........-.+.+++ ow 
46 Florida, all issues............- coos OW 
106 Florida, all issues.............-+.- ow 
108 Florida Defaulted Schools & ba ow... 
47 Alachua Co. R/B No. 1 5s, BW 
108 Alachua Co. R/B Dist. No. rs ous, 6s 
47% Auburndale impvt. 6s ............. «. 114% 
100 Bartow, any = GP MAb. ccccccece  o—aA_ 
rrr ee ow .. 
100 Bradford County 6s, any mat...... 50 Be 
103 Bradford Co. Road 6s, 1944....... .. 56 
100 Brevard County Hway. 5%s or ™ 
any m ~~ 
100 Brooksville 6s, ee 
106 Citrus Co. R oe 
Collier Co. ....... ee 
47 Collier Co. R/B 6s a 
47 Dade City 35 
106 Dade Co. Bd. Pub. Inst oe 
| — Beach 
BOB DGOY onc ncccccccccccccccccccccce 
106 DeSoto Count: 3oF 
108 DeSoto ee ted 1 Road Dist 4, 5, 6 a 
106 Dixie County ...........eeeeeeeeee 
46 Duval Co. Ra. Saeed Vebedsoesesesie 193 
49 Duval Co. Road 5s............+++- .8) 
47 Ft. Lauderdale impvt. 68.......... Ow 
BOB Pt. PlerOO 2... .cccccccccsccccccces Ow 
108 Ft. Pierce Public Utilities.......... Ow 
100 Haines City 5%s or 6s, any mat... 24F 
106 ae Ae wnt Court House & Jail 49F 
106 Hiale MBUR. oo cc cccccccccce F 
12 Hillsborougt hn Co., Northeast Tam 
ridge Dist. 58 7/1 ao pee 06 8.50 
164 Huisborougt Co . Schools & ys. OW... 
108 Kelsey City ........ccccccecccccees ow... 
103 | an Improvement 6s, 1956.. .. 32 
1” le ee & 
51 
74 
51 
51% 
30 
5 Rd. 6s, 1937 29 31 
103 Orange Co. Sch. | Dist. No. 1 5s, ’52 .. 66 
49 Orange Co. Road 5s............... Ow 
46 Orlando impvt. ..........--sseeees 
103 eola Co. Rd. 6s, 1941.......... «- 55 
108 Palm Beach (Town of)...........- ow 
100 Pasco Co. Hway. 5%s, or 6s, any 
MR, cccccccccccccccoccosnsccess 50F 
104 P. 1 600050 sneseesccccoese Ow 
47 Pinel 54s RT Seer 
104 Pinellas County © ighway Road 
one and Sc i SON G86 040-0000 = 
1064 an ity Sigs & GS........--eeke 
104 Ik ty Roads & 8/D........ ow 
103 tnam Co. Road & Brdge. D 
No. 6, 5%s, 1953 
46 St. Petersburg c/d...... 35 
47° «=8t. nos imp. 5%s. 41/46 ° 
106 — ee uals) 13F.COi«j 
47 Sebring 6s c/d...... “s Bw 
108 Sebring e/ds or bond: Ow .. 
10@ South Jacksonville 54s, 1955. .-102% .. 
104 Sumter County .......-...-eeees-s 41 oe 
108 Sumter County ...........eeeeeeee ow... 
100 a tee Ss, IONG........ee0e- 92 «s 
46 B. eaensecascesesccecence 82 85% 
104 Tampa (chy GED ccccccssccoccsece ow .. 
103 Unicn County Road 6s, 1945....... .. 44 
100 alton County Highway Sas. long 75 ee 
West Palm Beach c/d............- 15% 
47 Winter Park 6s8...........--+.--++5 
108 Winter Park, any ae. er 45 
ILLINOIS: 
133 oem 48, 1/1/1987. .....--..00ee: 9814 
135 Chicago =. O. 48, 1936-45......... 99 
135 Chicago rfdg. oe. WEB. oc cccccsee 101% 1 
185 Chicago rfdg. PR 


63 Chi. Sanitary Dist. 4s, 44s, 4%s. O 

135 Chi. So. Park Dist. x pa 40. .4.15-1 4. 15 
133 Chi. West Par! 73F 
183 Granite Cit 





BODED ccccccccccoccccoccccce oe 101 

183 Joliet D. O. 4%s, 1945............. 85 
63 Waukegan Water Rev. 5%s, long.. OW 
IOWA: 
151 Des Moines Water 5s, June, 1951- 

BEE cecdcdccedgecessacsessebacee 6s 3.70% 
KENTUCKY: 
96 Kentucky Bridge Rev. 4%s Project 

Be. 1, 190B.....ccescesccssecees 96%, 
96 Kentucky Bridge Rev. 4%s, Project or 
96 Kentiicky Bridge Rev. 4%48, Project 
96 Louisville Br. Rev. 41s, 1048...... 90% 





GOVT. & MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer. 
LOUISIANA: 

112 Louisiana Confederate Vet 5s..... 98 ee 
92 Louisiana Highway se 1945-55.. 95 97% 
112 Louisiana Highway 4%s .......... 92 9342 
113 Louisiana Highway 4%s........... ‘ oe 


131 Louisiana Hways. 4 5/1/40. .4.90-% 4.80- 
132 Louisiana Highway 4%s........ 4.90- 4.80- 
133 Louisiana Highway 4\%s, ae ‘ ost 
135 Louisiana H’way 4 & 5s. os 
92 Louisiana Highway 5s, “H’ a" 
MPG 486554604000c00006se06 
118 Louisiana Highway 5s, 1939-56... .. 
131 Louisiana Highway Se, F, Bas /44. 
135 Louisiana = 4 945-60 


95 
131 Louisiana Hways. ‘se Bie beeen 






35 siana 
132 Louisiana ser. ¢ 


49 Louisiana, all issues.............. Ow 

118 Acadia Parish Rd. Dists.......... ow . 
BOD ED UB o5 0.620 66 09:0.000060% 100 oe 

119 — ~~ SOE, MORBcccccs os BW 

119 a asic, ap BW 

118 Franklin Parish Rd. a. Me. 1..0W .. 

118 Iberia Parish, any issue........... Ow 

118 po R Parish, .. ccccceceooses Ow 

118 Madison ee. beaecesencnaes 

119 Moorehouse Ra} es. 1 & 2 5s.. 90 

118 Natchitoches Parish Rds.......... OW 


92 New Orleans ser. g. 4%s, 1940-60. . 

119 New Orleans Pub. Impvt. 4s, 1942. 99 

119 New Orleans Pub. Impvt. 4s, 1950. 

119 New Orleans =. 4s, 1942 101 

112 New Orleans ser. g. 4 

118 New Orleans oor. g. 4 99) 

119 New Orleans ser. g. 4%4s, any mat. O BW 

118 Orleans Levee Re 9: 94 

119 oe Parish 
m 





118 Tensas Pari: 
MAINE: 
12 Howland High Sch., 

Sewer, Water & Ride ma 0/1/41 . 
MARYLAND: 
BR MTN GO, BOB eo ccc ccccccsse ow BW 
MASSACHUSETTS : 
Biche céuiendecwsbcneeeman ow BW 
MISSISSIPPI: 
= Mississippi 


. 4.75 


4148, 


123 Mississippi, 
Mississippi 





132 Miss. Banking Dept. 5is......... 3 

135 Miss. Banking Gty. 1951 | 104% 
123 Mississippi Drainage a O' 

123 Mississippi Levee Dist............ 4.75-2 

49 Mississippi, all issues ............ Ow 

126 Mississippi, all issues.............. Ow 

BER AGOMS CO. oc ccccccccccccccccccccs ow 


130 Attala Co. Superv. Dists 
130 Bolivar Co. Superv. Dist. 

180 Chickasaw Co. Superv. Dists 
Clarkedale, various 





Missouri i Seunten Ow 


69 —», Be 
85 Darst Bo’ D. No 2 5s, 
past due ns6nsCaneds Onne0s oekes 
85 Dunklin Co. School oe 
85 Hancock Bottoms D. D. 
TEED occccccccoccccocccoeses 65 ee 
85 Mississip) nS Roads & Schools.. 65-75 .. 
85 Portageville Schools 5s, 1933-35. . 70 oo 
15 Springfield 44s, average.......... Ow 
poy ae 
12 leville D. O. 58, 10/1/51........ .. 5. 
12 Belleville Pnan i} 74 1/51 
Fairview $7h% 4/1/40 . 
12 Garfield Water Ses, ib Aya 40-43, 
12 Jersey City reg. water 4%s, 7/1/37 . 
NEW YORK: 


6.00% 


151 New York City 3s, , 48, 448,448 OW BW 
151 N. Y. ae | 68, 1/25/35-36-37...... ow BW 
6 Port of N. Y, Auth. Washington 
Bridge o) ae kaenedsesedensance 99% Py 


12 Port of N. . Ser. C 45,1/3/48-38 . 

151 Port of N. Ri aa 48,448,448 ow “OW 
NORTH pe gn 
49 North Carolina, 










Andrews Water ow TRIE. ccccsve as 81 
Beaufort Co. ......... oo GP lke 
Blowing Rock oe se 
BED scccccces 35F a. 
——., any |. ae 

. ae 

Elkin 6 - pesesesoecs | OFA 
Greensboro, any T44F .. 
Guilford County 5.00-2 .. 
Harnett Co. ....... 61F ° 
High Point, any mat. Cy se 
Sry ony eT pus- ° al i 
4 


seeeqsatenpsereseatiii 





Raeford 
Randolph Co., any mat.......... 78F 
Reidsville, any MEE. cccccccccccses 6.00-2 
Spencer, any mat..............+. 58F 
Spruce DP serstecsacdcodsoecesce 78 e 
Stokes County ........--.eeeeeees 50F 
Stokes County .........--sseeeeee 55F 
Thomasville, any mat............. 79 
NORTH DAKOTA: 
135 North Dakota 4%s, 1940-45....... 5.00-1 
OHIO: . 
188 Akron Airport s. we ° 91% 
12 Toledo 4%s, unl tax 11/1/42.. pee oe 5.50% 
OKLAHOMA: 
115 Oklahoma Municipals, all issues... OW .. 
115 Beckham County ‘'& Br. 4% 4%8,'48 94 oi 
60 Dustin Water és, piper teilies 8.00 
OREGON : 
64 Astoria Casteatee Se & Sis......... 27F 30F 
64 Multnomah Co. 4s................ 4. Cae 
64 Oregon Highway ev pseecesenoge rt 75-1 3.70- 
64 Portland Water 4s............. 90-14% 3.90 b0-% 













GOVT. & MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
roy CAROLINA: 


South Carolina, all issues Oe - as 
1s South a 'H’ way 4%s, 12/1/52 .. 4.25-% 
102 — Count OW as 





SOUTH DAKOTA: 

183 South Dakota R. C., any. 
135 South Dakota 5s, ee 
151 South Dakota R.C. 5%s, Dec., 1950 .. 
12 South Dakota Bonus 6s, 9/1/41 ioe a3 






















5.25% 
TENNESSEE : 
oes %.* 3 % Bridge...... ¢ 25% 4.00% 
151 i . > i039 046 iw: BW 
1A 68, 1940-41 4. ¥ 
124 b BE scecccceccocses 111 112% 
= 6% Gas Tax............ 7. 112% 
71 Tennessee, all issues.............. ow... 
126 essee, any issue.............- Gm ee 
Pt MNS 8. 6.0ni6 0 bh0045-0.500:6066006 0006 ow... 
Be Ss NED oo cécccccsccsscecsse 0s os 
cit Blount GO GB. co cccccccvccsccsse 4.50-2 .. 
Sy MED. s55:365800600604406000000000 85 ee 
53 spell GET sccccveccecccssses ow... 
71 Sameeel County $62466664060680608 ow .. 
SE dh.0d.b-00660 in00000.406065606 ow. 
53 Cocke "County $606066000600000060e8 |. ae 
UW Gome REE 65 cobssececcescesesce ow .. 
125 izabethton, various ............ SOF... 
125 nty, various ....... ow... 
71 —— COU BBs cccccecscccess 100 a 
BBB DOGG occcccccccccccccccscccecscs ow .. 
71 Knox < County, all issues........... 4.50-2 .. 
BD BO GED cn cccccccccscccccceses 4.50 4.40-% 
181 Knoxville Impt. 6s, 5/1/41......... -» 6.25-1 
181 Knoxville Impt. 6s, 6/1/43. oa 6.25-1 
71 Knoxville 4%s, 1958 & 
71 McMinn County 5s. o* 
53 in 54 
125 ie 
132 . 
128 - 
1a ee 
126 . 
53 ne 
124 ‘ 
126 . 
53 od 
53 pa 
71 Sevier County Ow .. 
> Shelby County S066 006-5b4ases eee" 4.10 4.00 
Ce COMED oo cccccccccscsess 4.60-1% .. 
33 Washington County S0bedeeeeseeee Ow .. 
TEXAS: 
7% Amarillo 5s, ee ivnwxed ne snesace 83 
115 Amarillo 88 


75 Austin 4%s, aver.. 
114° Austin, aver. mats 
116 Austin (City of), ai 


8E5 


Brownsville bds. wts., 
Burnett Coun’ | 5s, aver. 
Cameron Co. Roads, Se 
Cameron Co. 


Camp Go. Road D' - 
63 Dallas funding 4%, IRMEB 555.00«: is rete 
Dallas _—- 4%s, 1946 “14 
63 Dallas ool 5s, long............ Ow 

Del "Rio 3 ~*-*- pS SS 6006 ecsses 90 

Delta County Roads 5s 
Denigon (City of) Ss.............. 100 
Denton Fgh Road No. 3 5s..... 2 





Co. 
Fannin Co. R. 
Gainesville (City of) 5s 
Harris Co. oe Bevis. Dist. 
any -. 
122 om 8 





Hidalgo Co. Rd. Dist. No: 
Roads 


120 Hopkins County Roads............ 
188 Hopkins Co. R. & B. rfdg. 5s..... 87 
114 Houston Levee Imp. Dist. No. 1, 

EMT ii.08.0-0006.90606.0000.00000060% Ow 
122 H CUT GED no cccccccseccvccee Ow 
75 Hunt County Road 5s............. 
111 Hunt County Road a 1955-59. . ow 
122 Jackson County ...........6.0e00+: Ow 


75 Jefferson County BBiss aercesesesece 99 
114 Jefferson Co. Road 5s, aver. mat.. 99% 
114 Jim Wells Co. ref. 54s, aver. mat. 98 
is —— County Rd. Dist. No. 10 5s.. 93 







fman County Road, any mat.. OW 
139 Kaufman County Road 5s......... 3 
129 Lamar Co. Perm. Road 5s, any... 99 
1389 Longview _: = $600500660e0esee , 
116 cpn, any m: 
129 (city ‘of} Bs, aver. a. 5. oO. O14 
122 Matagorda County ................ Ow : 
115 Seaman Roaa 5s, 1953. ‘ 102 
114 ,» aver. mat.. .5.00-2 
139 County 5s......... 85 
120 Nueces County Roads............. 
129 
115 
128 
139 
76 San Angelo ..... 
114 
16 
129 

TIME, scccccssvessccecescoss Ow 

115 Stephenville I. 8. D., 1907 issue. 88 
115 Taylor County Court’ House 5s..... ™ 
76 Temple Green bo. Olio 5 0400:0.6004000400 5. 
SS a Rd. 5s, any mat.. ‘3.004 - 
120 coy MORES. oc cccccccces 52 
129 Tyler City of) 58, any mat....... 5.00- “1% . 
189 Van Zandt County 5s.............. 
14 Victoria County, aver. mat........ 4.80-1 
116 Victoria Co., any cpn., any mat.. OW 
116 bs Co., any cpn, any mat... OW 
Be WE GO, 6c 000085000050 0000000 Ow 
115 Wilbarger County Court House. Ow 
76 Young Co. Road 5s, 1941.......... 2 


VIRGINIA: 








Charlottesville 

BER PD BD asc cccsccscesceccce 

101 Henrico County 4\%s 

50 News Water 4%s........ 4. Soo 

101 Wet GB, BOB. ccc ccccsccs 4.70% 

bal Water 5s, 1948....... 4.65) - 

( F gsi inept piers 3.55% 

101 i SE ccsccccvcceqes 3.55% 

101 WORE BB. cccccccccccccesos Ow .. 
Be. BEES wedcecccccccccees ee 102% 

49 all — Ceoercccocoscces 

101 Waynesboro 58. .........660-ccseeee Ow 





GOVT. & MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
WASHINGTON : 

64 Washington oe pits. 4 "47. 98 = 
64 King County 4348, . o0en2 Me es 
64 Seattle Lt. & Fewer yrs oveceses 5.25- s 1% = mi 
64 Seattle (Port of) 4%s............. 
64 Seattle Water Rev. 4%s........ 4. ren 1} js 0° 

& Pr. Pie eccccecces 
WISCONSIN : 


183 Madison Water Rev. 4s, 3/1/41...3.50-1 3.50 
WATER COMPANY BONDS 


Tacoma Lt. 





150 Alabama Water Co. 5s....... - 69 70% 
57 Arkansas Water Co. 5s, li ee oot a 
57 Atlantic Co. Water Co. Ss, 1958... 93% .. 
57. Birmingham Water Works 5s, '57.. 98 991% 


57 Birmingham Water Works 5s, '54.. 99% 
57 Birmingham Water Works 5 , 54.102 
57 California Water Serv. 97% 
186 Citizens Water (Washington, Pa.) 
Dh PEbasccotduenenoneinenduasne 8 
57 Commonwealth Water Co. 5s, *57.. 
57 Commonwealth Water Co. 5: 
57 Davenport Water Co. 5s, 1 
15@ Davenport Water Co. 5s.......... ee 
57 East St. Louis & Int. Water 5s,°42. 84 85 
57 East St. Louis & Int. Water 6s,’42. 91 a 
67 Huntington Water Co. 6s, 1954....101 103 
B 


103% 


152 Indianapolis Water 4%s, 1940..... 104 Ww 
152 Indianapolis Water 5is, 1953..... 104 BW 
57 Joplin Water Works 5s, a Be 951% 
52 Kokomo Water Works Se, 90 oe 


159 Leighton Water Supply 5s, 1949... 41 es 
150 New Rochelle Water 5s............ : 84 88 


150 New York Water Co. 5s........... 89 
159 New York Water Service 5s, 1951.. 89 90 
150 Ohio Water Co. 58.........+seee-- 64 


57 Richmond Water Works Co. 5s, '57 96 

145 Roch. & Lake Ontario Water 5s,’38 

57 St. Joseph Water Co. 58, 1941..... 100 

57 St. Louis Co. Water Co. 5s, 1945. .102 

57 St. Louis Co. Water Co. 5 ¥ 1p45. = 

52 Salt River Valley Water 88 8 

52 San Diego Water Sroty Co. "te, 

150 Scranton Gas & Wate 96 
Scranton Springbrook Water int % Kis] 


57 South Pittsburgh Water Co. 5s,’60.101 
150 Water Service Co. coll. tr. 58...... 63 ee 
$8 Western N. Y. Water 6s, 1935..... 73 ai 
57 Wichita Water Co. 5s, 1960....... 96% 98% 
57 Wichita Water Co. 6s, 1949........ 101 ee 
PUBLIC UTILITY BONDS 
American States Pub. Serv. "38 11 12 


American States Pub. Serv. ous, "48 46 47 
Associated Electric 5s, 1941 

Associated Gas & Electric 4%s, ‘58 17 1 
Assoc. Tel. Util. 58, 1942 14 













143 
56 
1438 
6 Assoc. Tel. Util. 66, 1941.......... 3 16 
158 Asso. Tele. Utilities 5s, 6s, 1942/1.. 16 
Austin St. Ry. 56, 1936............ 7 11 
142 Birmingham Gas iy oo ok cians 41 
Carolina Pr. & Lt. Se, 1956........ 76 16% 
152 Central Gas & Elec. one, 1046..... 48 49 
Central Gas & Elec. 2946... 0000 49 OD 
145 Central Maine Power ts. 1939. .....104 ee 
152 Central States Utilities és, 1938.... 10F 11F 
88 Chattanooga Ry. & Lt. 5s, 1956.... 77 81 
188 Cleveland Ry. ‘Gs, eee eet) Tort 
188 Columbus Ry. 4s, 1939............ 96 97 
158 Co. Gas of Dallas 5s, 1946........ 95 96% 
143 Consol. Elec. & Gas 6s, 1937....... Et 26 
14$ Consol. Elec. & Gas 4-66, 1962..... 24 24 
158 Consol. Elec. & Gas 4-68, 1962..... 25 
35 Eastern Utilities 5s, 1935.......... 100% —«.««. 
152 Eastern Wisconsin Elec. 64s, 1948. 92 BW 
152 Eastern Wisconsin Elec. 68, 1942... 89 BW 
Electric Public Service 6s, 1941..... oe 
79 Fairmont & Clark. Tr. Co 88 
148 Federated Utilities 5 45% 
152 Federated Utilities 5 4516 
158 Federated Utilities 5 45 
44 Florida Power Corp. T4y% 
152 Georgia Carolina Pr. 86 88 
Great Lakes Power 6s, "135-43 ow 
44 Gulf Power Corp. 58, 1968......... 
66 Home Tel. & Tel. (Ft. Wayne) 
GUS, 1OGE .. nc ccccccccccccccecs o° 
88 Indiana Gas Utilities Ss, 1946...... 64 oe 
79 Inland Gas Corp. ist 6s, 1938..... 30F 35F 
148 Island Gas & Elec. 54s, 1953...... 37 3814 
87 Int. Ry. of Buff. ref. & imp.5s,’62 40 42 
152 Interstate Pr. 58, 1957............. 53 54 
152 Interstate Pr. 65, 1952............. 2 38 
152 Iowa Southern Utilities o. 1938. 86 87 
60 Jacksonville Gas Gs, 1952.......... 18 20 
60 Jacksonville Gas ist 8s, ‘toa esevese 41 44 
52 Jamestown Telephone 8s, 1954..... 87 ee 
56 Kentucky Fuel Gas 1942...... OP ss 
44 Keystone Pub. Serv 1978...... 94 
152 Laclede Gas Light | ie, GS ca0de 93 94 
152 Laclede Gas Light 5s, 1934, c/d.... 93 
152 Laclede Gas Light en 69 
152 Laclede Gas es Sigs, 1953....... 6% 6 
152 Laclede Gas Light 54s, 1960....... 64 
187 Lorain Telephone. Co. 5s, 1958..... 86 8T% 
52 Los Angeles Railway 5s, 1940...... oe 
187 Mansfield (O.) ‘Telephone 5s, - 95 
125 Memphis Power & Light 4%s, 1948. 81% 
126 Memphis Street Railway. 26 
44 Michigan Gas & Elec. 5s, 198 ° 8 TAY 
56 Mississippi Gas Co. 6%s, 1948.. .Mkt es 
187 Mount Vernon Telephone 6s, im - 67 os 
124 Nashville Ry. & Lt. 5s, 1953.. 101% 
124 Nashville Ry. é Lt. 5s, 1~¢ 92 
40 National Power & Light 2026... 12% 
119 New Orleans City & Lake" 58, 1943. 73 oe 
119 New Orleans City R. R. gen. mtge. 
GR, FE cssesvecesensccsedanioes 
187 Newark (Ohio) by pat te, Rg 
56 Northern ae a Gas & E "52 38% 
87 Northern N. Y. Util. 1st iicn % ref 
78, 1946 oéscetepeseeinebdaeadee 103 Ss «105 
137 Northern Ohio Tel. Co. § 1957.. 94 
44 Northern Penna. Power 5s, 1956... 96 - 
158 Northern Utilities 6s, 1943......... 41 42 
137 Ohio Assoc. Telephone 6s, 1962.... 74 15 
137 Ohio Central Tele. 6s, Oe. oiae 66 68 
44 Ohio Elec. Power 5s, 1957 681, 


137 Ohio Telephone Service 6s, 1947... 2 iy 
52 Ozark Power & Water 5s, 1952. 72 oe 
60 Pacific Northwest Pub. Serv. 66, 60 13 144% 
1438 Pacific Northwest Pub. Serv. ~ ‘50 13 14 

158 Pacific Northwest Pub. Serv 
36 Pecos V. Pr. & L. ist mtg. wage 
152 Pecos Valley Pr. & Lt. 6%, 57 
150 Peoples Lt. & Pwr. 5is........... 32 
158 Peoples Light & Power A, 1941. - 356F 
87 Power Corp. of N. Y $03... 

150 Power Uas & Water hy Pr 

Public Service of N. H. 4 

143 Public Utility Cons. Ss, 
87 Salmon River Power 
56 Seattle Elec. Seattle Ever. 5s, 

= Seattle Elec. Everett 5s, 193 


152 Sioux City Gas & Elec. 6s, 
143 Southern Cities Utilities 5s, 1958. 





6@ Southern Natural Gas deb. és, 1944 20 22 
159 Southern Natural Gas <= 6s, 1944. .. 76 
40 Southeastern Pr. & Lt. 2025.... T1 71 
44 Springfield Gas & Elec. i 1957... 94 954 
149 Syracuse Rapid Transit 5s, 1946... 11F .. 
187 Telephone Bond & Share 5s, 1958.. 52 53 
152 Tennessee Eastern Elec. 68, 1955. 60 BW 
56 Texas La. Pr. 6s, 1946 c/d........ 30 

$8 Union Gas & Electric 5s, 1935..... 87 


56 United Public Utilities 5%8, 1947.. 26 27 
Continued on Neat Page 
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PUBLIC UTILITY BONDS (Cont.) 


Key. Bid. Offer. 
56 United Public Utilities 6s, 1947.... 27 28 
158 United Public Utilities 544s, 68, "47. 26 27% 
152 Utah Gas & Coke 5s, 1936.... 82 BW 
152 Utah Gas & Coke 8s, 1936.... oo WW BW 
152 Utilities Power & Light 5s, 1959... 28 2814 
152 Utilities Power & Light 5%s, 1947.. 31% 32 
137 Warren (O.) Telephone 6s, 1942... 58 61 
148 Washington G. & E. 6s, "60, w. w. 34 36 
87 Western N. Y. Utilities Ist 5s, ‘46.105 oe 
152 Western United Corp. 6%s, 1955... 56 58 
23 Wolverine Power 4145, 1959... - 4% 44 
1 Worcester St. Ry. 5s, 1947. . 11% 
35 Worcester Transportation 6s, "52... 15 
RAILROAD BONDS 
16 Albany & Susquehanna 3%s, 1946.. 95% 96% 
42 Allegheny x cpns. stpd. w. i. 58,50 26% 28 
6 Allegheny Beil. & Perrysville 5s,'35 94 97 
159 Allegheny Bell. & Perrysville 5s,'35 . 97% 
7 Androscoggin & Kennebec 6s, 1940. 34 36 
152 Atchison, Topeka & Santa Fe- 
Rocky Mt. div. 4s, 1965.... -. 99% 100 
56 Atlantic Coast Line Co. irredeem- 
able 5s .. 
145 Atlantic Coast Line 3. c. 4s 1948 
152 Bangor & Ar. (Piscataquis) 58,43. 102 ° 
24 Boston & Albany R. R. 4s, 1935. os 
7 Boston & Albany 5s, 1942......... “03% os 
7 Boston & Maine 3s, 1950.......... 70 TA 
7 Boston & Maine 5s, 1945...... aoe ae 90% 
145 Boston & a rovisenee 5s, 1938.....100% .. 
17 Boston, Worc. Rwy. 58,’47 19 23 
23 Carolina Central 48, 1949. peesescees 45 
156 Carolina Central 4s, 1949. coos & 45 
21 Catawissa R. R. 4s, 1948.......... 100 101% 
152 Central Arkan. & East. Ry. 58,40 54 ‘ 
{52 Central Pacific R. R. a 
BN GR, FORD ccc cccccccecscesee . 
156 Charleston & Western Car. Ss, "46. be 97 
bs Cin., Newport & Cov. Ry. 6s, 1947. 95 7 


= 


156 
79 


vA 
16 


152 
21 


Columbus & Hocking Valley 4s, "48. 109% 
Conn. & Passumpsic Riv. 4s, 1943. 
Dallas Ry. & Term. 6s, 1951 
Denver & Salt Lake, Inc., 6s, 1960 
Eastern Ry. of Minnesota No. Div. 
Os ED 0660400000408 ae 
Erie R. R. genl. 4s, 1996, reg. 73% 176 
Florida Central & Penin. 5s, 1943. 42 45 


Florida Cent. & Peninsular 5s, ‘43. 42 45 
Florida West Shore 5s, 1934....... 23%, 26 
Florida West Shore Ry. ist 5s, "34 22 - 
Georgia & Alabama 5s, 1945....... 23 


Georgia & Alabama 5s, 1945....... 21 23 
Georgia, Carolina & North. 6s, '34 29 31 


Georgia, Carolina & Northern 6s8,'34 r 31 
Ga. & Fla. R. R. Ist 6s, 1946..... 5% 
Holyoke & Westfield 44s, 1951. ot 93% 
Holyoke & Westfield 4\s, =: 85 93 
Holyoke & Westfield R. R. s,'51 . 92 
Ill. Cent. (Litchf’d Div.) 3s,’ 8 “reg. 82% 84 
Il, Central (Louis. Div.) 3%s, °53, 

OU. sunnccaccscacnactptocsuseages 86 R8 
Jacksonville Terminal ist 5s, °39..104 - 
Jamestown, Fr. & Clear. 4s, 1959.. 86 87% 
Jamestown, Fr. & Clear. Ist 4s, '59 86 87 
Kansas, Okla. & Guif Ist 5s, °78.. 8 88% 
Kentucky-Indiana Term. 4148s, 1961 89 “a 
Lehigh wee R. R. annuity 6s...110 112 
Lehigh Valley of N. Y. 4 . 1940. 98 
Litchfield & Madison 5s, 1934..... 92% =... 
Macos, Dublin & Savannah 5s,'47. 58 59% 
Macon, Dublin & Savannah ist 5s, 

NUE 6n.0606.00¢50400n000c00e800n50 59 
Macon, Dublin & govenne® 5s8,'47. or 59 
Maime Central R. R. 58, 1935...... 80% 
Maine Central 5s, 1935............ 14 
Missouri Pacific sec. a S, serial... 10% ii 
Mobile & Ohio 4 Ocices 10 11% 
New London & } Sion ds. 1940.. 96% 

New London & Northern 4s, 1940.. 96% 98% 
New Orl. Gt. Nor. Ry. inc 5s, 2032 15% 16% 
Norfolk Sou. R. R. 5s, 1941, c/d.. 30 34 


Northern Pac. Ry. gen 3s, 2047, reg 65% 68 
North Penna. R. R. 3.30s, '53 90 . 
Northern Maine Seaport 5s, 1935. .1014% 
Norwicn & Worcester 44s, 1947...100% 
Old Colony 4s, 1938.............. 
Omaha & Cones Bluffs Ry. 4 











Bridge 6s, 1947 ...... snoss es 
Penna R. R. gen’! 44s, 1984... ..: - 97% 
Portland Terminal 5s, 1961........ 99% .. 
Portland & Rumford Falls 5s, ‘51 83 86 
Portiand & Rumford Falls 5s, 1951 83 86 
Raleigh & Augusta 5s, 1931....... 69 ee 
Raleigh & Gaston 5s, 1947 ........ 65 

ricksb. & Potomac Ry 

BE WD on ccccecccccccecccesce es 
Rock Island Frisco Term. 4%8,"57 68 es 
St. Lawrence & Adirondack 5s, '96 §9% 91% 

St. Lawrence & Adirondack 5s, '96 56 me 
St. Louls, Rocky Mt. & Pac...... 53 58 
Seaboard Air Line Ry. secured 5s, sur 
Seaboard Atlanta & Birm. 4s, aes 18 21 
Seaboard & Roanoke 5s, 1931 47 

&R ke 5s, 1931. R 45 
Shreveport Bridge & Term 5s, es 
merset Ry. 48, 1955............ BW 

Stephensvilie, No. & So. Texas Ry. 

DE teccecebdnasctcesicecs 49 49 
Sullivan County 6s, i ocoeensns 106 109 

yore = "52. ms ts 102 


Tampa & Gulf Coast 5s, 1953. 14 
6 60 


Tampa Northern 5s, 1936......... 80 
Tampa Union Station Co. 5s, 1940. 60 BW 
Toledo, Peoria & Western 6s, 1958. 93 95) 
Toledo Terminal 4%s, 1957........ 100 01 
United N. J. R.R. & Canal 3%s,'51 O 
Vermont Valley 4 Mh scbeces 97 
Vicksburg Bridge & Term. 6s, "58. 33 4 
Vicksburg Bridge & Term. 6s, "58. 33 


“4 
Vicksburg Bridge & Term. 6s, awe = 34 
West Virginia & Pitts. 4s, 1990. = 


EQUIPMENT TRUST CERTIFICATES 


63 
159 


-— = 
SESS 


SENERRSEERSE BESE wususesees 


Amer. Ref. Transit,D,6s. 7/1/34-38 OW 

Amer. Ref. Transit 5s, 1937-41.... 99% 101% 

Baltimore & Ohio 4%, 1940-43. as . -3.90-% 
935-40. . 3. 





Balti. & Ohio 5s, a cece ; 
Canadian Nati Ry. 5s, 1942....... 4.10 
Chicago, R P. 44s, 8/1/38.... 86 
Cities Serv. Tk. Line 5s, 1 1 we 
01 


Cities Ser. Tk. Line 5s, 3/1/ 1 
General Amer. Tank Car 4%, 1942. 101% 101 
Gen. Amer. Transp. Sy 4% wT ae 101 
Great om 4 -” 

Il. Cent. 
Louisville ‘ 
Mo. Pac. 5%, 


New Orieans Tex. : Mex is, * 
DID ccccccceccescecssccesces 86 88 
N. Y¥. Cent. 4%s, 1940-43.......... 3.90- . 
N. Y. Cent. 4s, 1935-40........ 3.75- 
Cent. 5s, 6/1/35-38..... . .3.50- 


1935-41. 


en ES Refrig. 


Northwest’n Refrig. Line br" 35 36. 100 
eee. -100' 


Penna. sou & Coke ‘ont se 
Penna. R. 1935- 
Pen 





Car Line 1935-41 
R. R. 6s, Tr 
Western Ref. 6s, 1935-41 





os 
i oat 
ound ee ene &3 


= = 
_- = 


REAL ESTATE SECURITIES 


. Bid. Offer. 
Adams Franklin Bidg. (Chi.) 64s, 

MEE cccceccchvcescectecscsecee Me 22 
Admiral! Beatty Hotel 68, 1944..... a on 
Albany Metro Hotel 6\4s.......... 35F 37F 
Allied Owners ist 6s, 1945, filed.. “ be 
Allied Owners deb. 6a, BOB. ccccce 1 
Allied Owners deb. 6s8............ 11 
Ambassador Hotel Po Ang. )6s,'43 30 31 
Boston Metro. Bidg. 5s, 1942...... 39 
Boston a | gy Sta. She. 1938 aie ate 
qocetuer 4ist 64s, 1941. 33% 
Brown Hotel (Louisvinte) tye, "42. 50 52 
Brown Hotel, c/d ..............4. 51y—C~S 
Central Zone Soane Ga ceccccccse 44 
Chicago P. O. coll. 6s, 1937. 40 44 

leago P. O. Service Bidg. 5i4s,'36 40 44 
Chrysier Building 6s, 1948 66 
Chrysler Building 6s, en. . 66 
Colony Court Apts. 12 





Copley Sq. Tr. 4%s. 194i. eeccesoese 
Cosmopolitan Office Bidg. & Th. 
Wee BBD ccccccccccccccccccce 
East’n Ambassador (N.Y.) 5%, 47 10 

21 


875 West End Ave. 5s, 1943...... 23% 
15 West Sist St. 6s, 1944.......... ee 
5th Ave. & 28th St. S. . 27F 29%F 
ven eros Playhouse 6\%s, 

06 ceseeesscscocenses 1 40 
Fox “Métropoiitan Playhouse 6s, * 

$6 OR CARCER OME E Snore 41 


ML. «enact eiedteeseddesmakacens 
Franklin ‘American Co. _—. 
Gibson Island Co. , 1936. 
Harbor Building 6s, 1937.. 
Hearst Publications oe. 1947. 
Henry Grady Hotel 





Hotel Victoria 6s, 
ee Exchange Bidg. 
FS @ Be eeeretierenworr 
Insurance Ex. Bidg. Boston syp.'43 63 
Jagels & Bellis Realty 6s, 194 . 8 
Kentucky Hotel, Inc., = 

Lincoln Bidg. inc. 
Loew's, Theatre & Realty “- 1947. 
Main Rusk Props. (Housten} 6s,’44 27 28 
Majestic Apts. 6s 


(Boston) 





Maryland Apts. inc. 68............ 15) 
May Bidg. (Mo.) 6s, 1938......... + 
Mayflower Hotel Co. 6s, 1948. oe 38 
Mercantile Props. 5%s, 1946. ee 
Milwaukee P. O. Serv. Sta. 5s, = 40 44 
Minneapolis wares Post 6s, 1942. = 56 
Munson Bidg. 6 Serer ee 
N. Y. Evening ournal 64s, 1936.. oy 9 
N. Y. Evening Journal 6\s, 1936-37 94 95 
N. Y. Postal Service 5%s, 1937. 50 ee 
North Station Indust’! Bldg. 5s,’62 73 BW 
101 Marietta St. Bidg. (Atlanta) 5s 41 es 
Pash Comtrel Go... ..cccccccccccccce 13 15 
Pilgrim Court Apts. =- 6 ehahwwd a 
Princess Anne Apt. 1925-34.... 283F BW 
Quincy Sta. P. O. (Chi. ) 6s, 1941.. 45 50 
Realty Associates, Inc., 5s, 1943. '254F 274F 
Republic Bidg. 1940 = 3% 


(Denver) 64s, 
Robert _E. Lee Hotel (St. L. 
Robt. Treat Hotel (Newark) 6s,'43 1omF 
Sate Real Estate 6s, 1935 oF 
1,775 Broadway e. 1932 os iG oe 
Sheraton BOB. GBs occcces oe 18 
Shur-On Props. 16F 
60 Broad St. 6s, 1936-39. ee 
Speed Bidg., Louisville, .. 32F 
Stevens Hotel (Chi.) 68, 1945...... 21 
Stonehaven Apts. 6s, 1942......... 
S. W. Straus (underwritten) issues O 
8S. W. Straus & Co. (underwritten) 
REED gaccesenncissedcoecnewess 
277 Park Ave. 
Varick St. P. 1 oe 
Whittier Apts. (Detroit) 7s, 1937. 6 8 
Wilder Realty 6%s, 30 





SURETY GUAR. aenpaant BONDS. 


Re NRT 


3 


Alden House Apts. 6s, 1936-38....43F 46F 
Allied Mtge. Co. 2/5s, 1953........ 50 oe 
Associated Mtge. Cos. 2/6s, 1953.. 37 39 
Assoc. Mtge. Cos., Inc., 2s, 68,’53. 37 38 
Beekman Hotel Co. 6s, 1941....... 88 we 
Beekman Hotel e WER. .cccccccce 84 ae 
Central Funding 68................ age os 
Central Funding Corp. A 1937-44.. 28 30F 
ts. 45F.. 


Colonial Ap 6s, 193 
Dorchester Apts. 68 





Home Mortgage ‘Co. 6s, 1936- 38. 
Hyde Park 6s 


Illinois Standard Mtge. Co. 6% 58 ° 
Mlinois Standard Mtge. 6s, 1937-41. 60 
Iehman Bidg. (Balto.) 6s, 1941... 53 - 
Mortgage Security Corp., 36-46... 27F 29F 
Nationa! Capital Mtge. Co. 68, °39 50 ee 
Nationa] Debenture Corp. 2/6s, '33 33 35 
National Debentures Corp. 2/68,’53. 33 35 
National Surety, all issues......... Ow BW 
National Union Mtge. 6s, 1945.... 47F .. 
Potomac Deb. Corp. 2s, yee... 32 xu“ 
Potomac Cons. Deb. 2/6s, 1953.... 32 34 
Potomac Deb. Corp. 2/6s, 1953. 32: 3At 
Prudence Corp. 54s, 1961......... . 57 59 
Realty Foundation 6s, ser.C ~ 
Realty Foundation, A, 6s, all issues ow «* 
Realty Foundation 6s, 1938-39..... 7F .. 
Security Storage Co. 6s, 1937...... 60 os 
Universal Mortgage Co. 47% 5% 


6s, 1939.. 
Washington Consol. Title Co. 6s, "51 38 


NEW YORK GTD. REAL ESTATE SECS. 


The quotations on the guaranteed securities rep- 
resent, on the bid and asked, the range in which 








bids can be developed and offerings made. in 
each case the condition of the. property mortgag 
governs the price at which it can be sold. 
34 Bond & Mort. Guar. Co. 5945%4%.25-70 
34 Home Title Ins. Co. 5% % etfs.25-65 .. 
34 Lawyers Mtge. Co. 5% & etfs.25-70 .. 
3% Lawyers Title & G. Co. 3% 
GE. eccceccccccceccccccescaess 25-70 
u“ Lawyers Westchester Title & Tr. 
Co. 5% & 54% ctfs............ oe 
42 N.Y. Title & fg. 5%s (Bk-Q-S').24-35 26-39 
MON. ze & Mtge. Co. 5% & 54% 
$4 Prudence Co. 5% & 5% ctis......25-65 . 
S4 State Title & Mtge. Co. 5% & 54% 
certificates ..........-ssseeeees -45 
34 Title Guar. & Tr. 1 er -~eayannen- 2 ee 
34 Westchester Title . Tr. CO. -cscece 25-45 =(t.«. 
42 Westchester Title & Tr. a escece ow BW 
All quotes are flat 
FEDERAL LAND BANK BONDS 
151 4s, 444s, 448, 4%8, 5e.......-.000- ow BW 
JOINT STOCK LAND BANK c= 
GE BIER, Gio cc cccccccvcccséececcsese 75 
GD BORED Gq 2c cccccccccccccosccssces ta 76 
GD Wee GF oo cc ccccccccecescece 78 81 
GR COMOCTEIR Gi. 0. n cc Wccccccccecccse 87% 389 
it ME Mi vcccaceascnecssccneseeuas 84 86 
Ge, PS GD ccc cnccccvestesconcoceese 8414 
92 Denver 5s ..... . 74 76 
92 Des Moines 5s 88 90 
03 New York Se............ 73% 75 
92 North Carolina 5s............- 70 73 
92 Ohio-Pennsylvania 5s............+- 77 79 
$2 San Antonio 5s............-..+++- 84 86 
111 San Antonio 5s.............-. . 3 R4 
92 Virginia Carolina 5s .......--+--+++ 73 15 
GB Virginian Ge . oo... cccccccccccccece 79 81 





INDUSTRIAL AND MISC. BOUNDS 
Key. a Offer. 
152 Adams Express 4s, 1947........... 8014 
50 Albemarie Chesapeake 614s, “100 es 
52 Am. La France Foamite suet 56 38 39% 
152 American Nokol 6s, 1935.......... 82 . 
75 Amer. Type a 6s, ‘40 c/d BW 

6 Animal Trap 64s, 1935............ ne 
125 Apex Oil Corp. Ne oecnvesecwes 
52 Associated Simmons Hardware 

rare 29% 30%F 

17 Atlantic Ice Mfg. ag Taare 60 

52 Bear Mountain Hudson Riv. Br. 

SS Ferree 72 
29 Benesch (Isaac) & Sons 6s, 1939.. 86 
140 Caddo River Lumber 6s, 1942..... 
QD GHbete Gi, BOBB.... cccsccccccescccs 33 
52 Central Foundry 6s, 1931, c/d..... .. 65F 
66 Ch. Jct. Ry. & Un. Stk. Yas. ‘in "40. — oa 
138 Cleveland & Buffalo Transit on as 
152 Continental Roller Stl. Fy. 40 3 5 

3 Consolidated Laundries 6%, 193 -. 61% 

1 Consolidated Machine Too: 7s, 194d 337 

1 Consolidated Rendering 5s, 1941 

1 Continental Sugar Co. 7s, 1938. . * Sa : 

1 Cooper River Bridge Co. 6s, 1958.. 18 19 
52 Cuban American Sugar 8s, 1936. , 96% 98 
38 Curtice Bros. 64s, 1940............ 55 58 

1 DeBardeleben Coal 6s, 1953....... ll 
152 Deep Rock Oil 7s, 1937............ 45% 46% 

1 Dodge Mfg. Co. 7s, 1942........... 7 9 
87 Donner Sti. ist & pur. mon. 5s,’35 99 100% 
138 Dow Chemical 6s, 1940........... 103 ee 
38 Driver Harris 6s, 1942............. 

1 Elk Horn Coal 6%, 1931.......... ae 
140 Electro Metallurgical 6s, 1937. -105 ‘ 
36 Evans Auto Loading 6s, 1938...... 94 97 

1 Everlastik, Inc., 7s, apa at as 
126 ~~.  precnens & Warehouse ist o 
145 Federal Hygienic Ice 6s, zee 
3 Fink (A.) & Son 6%s, 1942. nf 
$1 Fink (A. ) & Son 6igs, 1942........ 


$1 Fox Film 6s, 1936 
87 Gartos® Packing iy cony. deb. 6s, 


EERE Pe Ie a 103% 
Gears & Forging 6s, 1940.... 6 
152 Gillette Rubber 6s, 1945........... 
79 Goulds Mfg. Co. ist 6s, 1942...... 55 
Graniteville Mfg. Co. *, = oocee 98 
Graton & Knight 54s, 1947....... 80% 


1 
a 
Green (A. P.) Fire 

152 Greyhound Corp. 6s, 1938.......... 
38 Hamburg American Line eke. "34-40 ° 
140 Hartford Times 6s, 1943 
42 Haytian 
158 
4 
4 
158 
152 
158 


am Corp. Se, 1008............ te 
Hearst Brisbane 6s, 1940/42........ 6814 
Hoe (Robert), 64s, c/d .......... 
HBOS (RRODETE) TB. ... -ccccscccccccee 14 
Holland Furnace 6s, 1936.......... 85 
Holly Sugar ist 6s, 1943.......... 86 
Holly Sugar 6s, 1943............... 86 
Holly Sugar 6s, 1943............... 85 
125 —. Mission Board of So. Baptist 
152 Hooker Electro Chemical 6s, 1953. 86% 
116 Hughes Tool Co. ist 5%s, 1936... .. 
96 Illinois Kentucky Bridge c/d...... 19F 
96 Kentucky Consol. Stone c/d.... . 10F 
140 Kinzua Lumber 6s, 1937........... 25F 
111i Kirby Lumber Co. 6s, 1938. 67 
116 Kirby Lumber Co. Ist 6s, 1938. . Ow 
140 — & Menominee Paper Ts, 
126 Memphis Comm. Appeal 





Menge! Co. 7s, 1934 
4 Merchants Nat’l Properties 6s, ‘58. 22 
Metropolitan Chain Prop. 6s 
Morey & LaRue 6%s, 1940 
Morris Plan 6s, 1947 
81 Mount Hope Bridge 5s, 1969 
National Cottonseed Products 64s, 





1941 

National Lock Co. 6s, act. or c/d. OW 
Natl. Lumber & Creosoting 5i%s,c/d .. 
6 Newton Steel 7s, 1935 
Norfolk Portsmouth Bridge 


deb 
TE DE ckceevecaunccdstesesces 
52 Old Ben Coal 7%s, 1934 bds 
Paramount Publix 5%s, 1950, unfi. 
Paramount Famous Lasky 6s, 1947, 
—, 





5 
39 


1 Parker Young 6%s, 1944........... 4F 
159 Se Greyhound Lines 5%s 60 
66 Penn Md. Steel 5s, = Sc seeseees 102% 
159 Penn. Tobacco ist 6s, 1943....... 95 
1386 Pittsburgh Screw & Bolt Os, satid vo 
140 Pollack Paper & Box 7s...... 
20 Queen Dyeing Co. 5s, 1934, e/d. 
14@ Raven Run Coal 6s, 1943.........- 
87 Rogers Brown Iron isté&ref. ser. 5s 97 
140 Rollins Hosiery Mills 5s, 1935. - Om 
38 Rubber & Celluloid serial 6\%s.. 65 
$1 Sandusky Bay Bridge 6%, 1942... 79 
125 Saratoga Victory Mills 6%s........ . 50% 
152 Schultze Baking 6s, 1945.......... 40 
142 Snider Packing 6s, 1939........... 80% 
1°2 Snider Packing 6s, 1967..... - 91 
73 Spang Chalfant Ist 5s, 1948. a3 
1 John P. wire 5'¢s, 1945. ........ 93. 
52 Standard Textile Prod. 64s, 1942, 
masented ... 1.1 e eee cece cee eenecs 23 
4 Susquehanna ‘Silk Mills 5s, ....... 17 
1 Terminal & Transportation Co.6\%s, = 
142 Thermoid 6s, 1934, ‘unstpd ceeseece 73 
Tomahawk WY" ng 7 6s, 1938.. 15 
52 Traylor Eng. & M 8s, 70 





Troy Laundry aachine 64s, 194 + 99 


158 
6 Trumbull Steel 7s, 1935........ coo 
188 Trumbull Steel 7s, 1935. - oe 
5@ Tubize Chatillon Corp. 7s, 1935. 98 
44 Union Collieries 6s, _ paecccceses 71 
3 pi. | Ou. S 6s, pe ae 9 
2A atch 6s, 1943....... 79 
77 Whitaker Paper Co. (cin, ) 7s, °42. 98 
3 Whitmer Parsons Pulp & L. 8s, ¢/d = 
79 Wilcox Oil & Gas 6s, 1935-39. 
$8 Woodlawn Farm Dairy 6s, 1944. & 
1 Worcester Cold St. & W’house 5s, "37 58% 
BANK STOCKS 
BOSTON: 
5 First Boston Corp. w. }.....-----.- 
154 First Boston Corp......... ° ‘ 
161 First Boston Corp... 
161 First National Bank........ 
161 National Shawmut Bank 


CHICAGO: 
67 Continental Ill. National Bank 
67 First National Bank 

NEW YORK: 

154 Amerex Holding Corp.........---- 

154 Bankers Trust 
3 Brooklyn Trust 






152 Central Hanover Bk. & Tr...... 

154 Chase National .... 28 
152 Chemical Bank & Tr. Co.. . 40 
BBE Chemical ......cccccccccccesscsces 40 
154 Guaranty Trust ............--+-++. 361 
152 Irving Trust Co..........-----++0+ 1 
154 Irving Trust .........-..----eeeee- 1 
152 Manhattan ..........:cccceeeccese 30 
BOG MEOMMAROM «2.2.2 ccccccccccceses Fr) 
152 Manufacturers Trust ..........-... 22 
154 Manufacturers .............---+++-+ 22 
BER TORRONE CUE. occ ccc ccc ccccccccccee 28 
PHILADELPHIA: 


152 Corn Exchange Natl. 
Fidelity-Philadelphia Trust ... 
| age i ° 

Ins. ‘on Lives 


Penn. Co. for 
Philadelphia National Bank. 
166 Provident Trust 





Bk. & Tr.... 34% 





52 
37% 
83 


10 
42 


56% 
42 
93 
85 


26F 


BW 











BANK STOCKS (Cont.) 
Key. Bid. Offer. 
PITTSBURGH: 
136 Colonial Trust Co on .. 87 95 
186 Commonwealth Trust Co - 63 68 
136 Fidelity Trust Co 68 74 
136 First National Bank at Pittsburgh. = 185 
136 Peoples-Pittsburgh Trust Co. 5% 27% 
136 Pitt. National Bank seewues 3 45 
136 Union Trust Co 6,000 6,300 
136 Union National Bank .140 160 
ST. LOUIS: 
76 First National --. 20% 21% 
76 Mercantile Commerce Bk. & “Tr.. 864, 87% 
76 Mississippi Valley Trust........- . 99 101 
76 St. Louis Union Trust... . 40% 42 
JOINT STOCK LAND BANK STOCKS. 
111 Dallas Joint Stock Land Bank..... .. 50 
INSURANCE STOCKS 
9 Aetna Fire 39% 40% 
13 Aetna Fire 39% 40 
13 Aetna Life becteeeeseesee 19% 20 
$3 American Equitable Assurance . 1g 20 
50 American Insurance of Newark. 12 
9 Automobile Ins oon .. 20 21 
3 Employers Re-Insurance ccscscses Se =e 
9 Hartford Fire ceeeee S34 54H 
13 Hartford Fire eee. 
3 Home Title Ins scenes 2 3 
3 Ins. Co. of Delaware ee % i 
50 Life Insurance Co. of Virginia. « ne 
3 Merchants & Manufacturers Ins. 5 6 
45 National Casualty Ins. Com ™% 8% 
9 National Fire prakewent - 554% 56% 
BB National Fire .......sccccccccsces 55% 55% 
65 Northwestern National Insurance .102% 105 
65 Old Line Life sishesoe 8% 9 
3 Pavonia Ins. . % 1% 
9 Phoenix Fire 61% 62% 
13 Phoenix Fire cocccces CS 63% 
{il Republic (Fire) Dallas...... soo 17 
4 hode Island Insurance 4% 
3 Universal Ins. . cetaeuee 16 
RAILROAD STOCKS 
2 Alabama Great Southern . cae OF 52 
2 Alabama Great Southern pf.. 66 6814 
17 Boston, Worc. & N, Y. Ky. pf.... 2% 4% 
17 Boston, Worc. & N. ¥. Ry. com... 1 3 
2 Chicago, Burlington & Quincy..... 118 124 
2 Chicago, Ind. & Louisville........ 3” 3 
2 Chicago, Ind. & Louisville pf. 7 
2 Cincinnati, New Orl x Tex. Pac ‘a5 225 
17 Nashua & Lowell R ee 
17 Northern R. R. of New Hampshire 08 os 
3 Tennessee Centrai com 414 6 
2 Virginian Railway com. aoe 68 


GUARANTEED RAILROAD STOCKS 


(Guarantor in Parentheses) 


Alabama & Vicksburg 95 98 
Beech Creek R. R 35 37 
Camden & Burlington Co. R. R 29%, 30% 
Cayuga & Susquehanna 39 42 
Cleveland & Pittsburgh 7%..... 78 80 
Cleveland & Pittsburgh 7% spec 77 78% 


Cleveland & Pittsburgh 4% 46 48 
Cleveland & Pitts. 4% betterment. 44 aed 
Dayton & Michigan 3% com. 37 
Dayton & Michigan 8% pf ; . 88 


Illinois Central leased line 6014 63 
Lackawanna R. R. of N. J 80 
Little Miami R. R. 4% gtd 4414 46 
Little Miami R. R., 8.60% gtd 91 ° 


Mississippi Central 5 i0 


Morris & Essex 8% 70 
Nashville & Decatu 6% (L.&N.) 39 40 
New Orleans Gt. Northern Ry. 1 1% 
New York, Lack. & Western 95 97 
Northern Central R. R 86% 8&9 
Northern Central Railroad 8614 7% 
Northern Securities 68 3 
Philadelphia, Germantown & Nor- 

ristown R. . 131% 135 


Pittsburgh Ft. W. & Chi 146 150 





Pittsburgh, Ft. W. & Chi. pf .166 170 
Portiand & Ogdensburg R. R 25% 26% 
Rensselaer & Saratoga 127 130 
St. Louis Bridge Co. ist pf 127 130 
St. Louis Bridge Co. 2d pf - 63 65 
Tunnel R. R. of St. Louis 127 130 
United N. J. R. R. & Canal 234 237 
West Maryland ist pf 70 75 
PUBLIC UTILITY STOCKS 
Alabama Power pf . 56 
American Gas & Power 6% pf. - % 2% 
American Public Service $7 pf 7 9 
Birmingham Gas 6% pf ‘ 414 5% 
Birmingham Eiec. 6% pf ‘ 34 37 
Sirmingham Elec. 7 pf 35 38 
Biackstone Val. G. & E. pf 99 . 
Buffalo Niagara & Eastern 1.60 17% «18% 
Central Hudson Gas & Elec. pf 101 ‘ 
Central Pr. & Lt pf 20 20%, 
Central Power & Lt. 6% pf 14 16 
Central Power & Lt. 7 pf 16 18 
Cincinnati Gas & Elec. 5 pf 79% 801% 
Cincinnati Gas & Ele pf 78% 79% 
Cincinnati & Subur Bel T. com. 6944 70% 
Cincinnati Street A Co. com 4% 5 
Cleveland Elec € pf 1101 ‘ 
Columbus Ry., F 6% pf 79 &1 
Columbus Ry., P Lt. 64% pf 71 73 
Conn. Power 37% 37% 
Consumers Power Co. (¢ pf 83 84 
Dayton Power & Lt pf 97 9814 
Derby Gas & Elec. 7% pf 63 65 
Eastern Shore Pub. Serv. $6 pf ow BW 
Eastern Shore Pub. Serv. 64% pf. OW BW 
Eastern Util. Asso. conv 414, 4% 
El Paso Natural Gas 7% pf 15 20 
Florida Pr. & Lt. 7% pf ‘ 16 18 
Gulf Power Co. $6 cum. pf 48 53 
Gulf States Util. $6 pf 55 56 
Hartford Electric Light 52 52% 
Houston Ltg. & Power 7% ‘ 101 , 
Houston Ltg. & Pwr. 7% pf........ OW ae 
Idaho Power 6% pf ; 65 68 
Idaho Power 7% pf .. 79 81 
Illinois Pow. & Lt. $6 no par pf. -. 18% 19y 
Il. Pr. & Lt. $6 pf 844 19% 


Indianapolis Pr. & Lt. 6 of . 63 65 


Indianapolis Pow. & Lt 614 pf 68 69 
Interstate Natural Gas 13 15 
Kansas Power & Light $6 cum pf 58 62 
Mass. Power & Lt. Assoc. pf 21 21% 
Mass. Util. Assoc. pf a 24% 25% 
ag Edison $6 pf 70 71 
w > y. & Lt. 6 pf., "21... 663 ver, 
Minnesota Pr. & Lt 7 pf ‘ 19° _ 
New England Power Assoc pf.. 52 52y, 
New England Power Assoc. 6* i --. . 51 521 
New Orleans Pub. Serv. 7:: pf 14 16 
Niagara Share Corp. 6% pf - 51 55 
North Amer. Lt. & Power 6% pf... 8% 9} 
Northern States Pr. 6% pf 52% 53% 
Northern States Power 7% pf 5859 
Ohio Edison $6 pf 64 = 651 
Ohio Edison $7 pf 74% 76 
Ohio Power 6% pf R814 90 
Ohio Public Service 5% pf 57 60 
Ohio Public Service 6% pf 64 66 
Ohio Public Service 7% pf. oéee ae TA% 
Oklahoma Gas & Elec. 7% pf.. 82 83%, 
Pawtucket Gas pf 93 ” 
Providence Gas 141 
Public Serv. of Colorado 6% pf... 68 69 
Public Serv. of Okla. 6% pr. lien 56 57 
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PUBLIC UTILITY STOCKS (Cont.) 
Key Bid. Offer 
152 Public Serv. of Okla. 7% pr. lien 64 651, 
152 Gueenmere Gas & Elec. 6% pf 63 64 

a I. Public Service Co. pf . 26 2644 
14 Rhode Island Pub. Le pf 2614 

Rockland Lt. & Co... case ly 1% 
161 Rockland Lt. & Pr. "com. : 8g 
152 Southern Indiana Gas & El 6% pf 58 
152 Scuthern Indiana Gas & E!. 7% pf 62 
152 Southwestern Gas & El. 7% pf 57% 
152 Southwestern Lt. & Power 6% pf 31% 


124 Tenn. Elec. Power 6% pf 





124 Tenn. Elec. Power 7% pf 5s 
155 Tenn. Elec. Power 7 pf 5E 
111 Texas Pw. & Lt. $6 pf. oa 
ill Texas Pr. & Lt. 7% pf as 
3 Toledo Edison Co. 5% pf. 67 
138 Toledo Edison 5% pf 66 
138 Toledo Edison 6% pf. 74 
138 Toledo Edison 7% pf ee 85 
1 Twin State Gas & Elec. 7% pr. lien 8 ‘ 
152 West Texas Utilities 6% pi 3 31 
5 Western Mass. Cos.. ‘ 28 
152 Western United Gas & El. 64% pf 56 
65 Wisconsin Elec. Power 644% pf 94 
65 Wisconsin Michigan Power 6% pf 73 
65 Wisconsin Power & Light 7% pf 32% 
65 Wisconsin Public Service 6% pf 63 
65 Wiscoasin Telephone 7% pf 113 


INVESTMENT TRUST SECURITIES 


142 Aldred investing 4%s, 1968 50 

1 Consolidated Investm’t Trust com 20144 21% 
87 Insuraishares Ctfs., Inc.... 3% Aly 
145 Tri Continental Corp. 5s, 1953 -104 106 
$2 Trustee Standard Oil Shares, A 5.40 

$2 Trustee Standard Oil Shares, B.... 5.05 5.65 
32 Trustee Siandard Inv. Shares, C 2.09 2.40 
$2 Trustee Standard Inv. Shares, D.. 2.06 2.35 
65 Wis. Inv. Co. $10 par 6% pf 53% 614 





INDUSTRIAL STOCKS 
Key Bid. Offer. 
3 Ailendaie Corp. pf : éa 5 8 
161 Allied Kid com. ones ‘isso Oe 12 
161 Allied Kid pf........ : ocace. Oe 101 
84 American Bemberg com., A & B.. 4% Sly 
84 American Bemberg 7% pf er 48 f 
84 American Enka (Dutch ctfs.). . 22% 25 
#4 Amer. Glanzstoff com., A & B 12% Me 
84 American Glanzstoff 6% pr pf.... 31% 34% 
9 American Hardware oss 19 20 
77 American Laundry Machine Co. 
GER. CORNCIRUEEI) 2022s ccccccoce B 14 
14 American Screw ... anes 21 : 
77 American Thermos Bottle, A com, 4% 6% 
3 Andian Natl. Corp., Ltd. ‘ 39% 42 
3 Arnold Print Works — i 11 13 
17 Bay State Fishing com........... 16 20 
36 Brown Co. pf. ‘ , ow BW 
3 Carman & Co., Class A ‘ 7% 9 
4 Clinchfield Coal pfd............. 30 os 
9 Cojt’s Patent Fire Arms. soeee 21% 2254 
13 Coit’s Patent Fire Arms avesweus 21%, 22%, 
4 Columbia Pictures pf.............. 42 ‘2 
161 Columbia Pictures pf.............. 41% 43 
8 Delaware Rayon A. sone 6 rer 
160 DeLong Hook & Eye Co yao siatigh 46 
10 Dewey & Almy Chemical Co. pr. pf 25 
36 Doehler Die Casting $50 par coos ae os 
36 Doehler Die Casting no _ pf.... 60 ar 
3 Douglas (W. L.) Shoe pf......... 15 18 
10 Draper Corp -. 55 57 
28 Esmaralda-Parral Mining Co. 1 1 
161 Farr Alpaca .... owe re ew kone 18 20 
10 Federal Bearings pi aeeses occe OW - 
14 Franklin Process eee -- 2 ‘s 
14 General Fire Extinguisher. sccccee © ° 
161 Georgian Cafeterias A pf.......... 1% 3% 
67 Godchaux Sugar ‘‘A’’ com....... 13% 14 





INDUSTRIAL STOCKS (Cont.) 


Key. 


ESRSEZ MH 


Goodall Worsted Co 
Gorham Manufacturing 
Gray Telephone Pay Station 
Great Northern Paper Co 
Great Northern Paper Co 
Heywood Wakefield Co 
Heywood Wakefield com 


2d pf 


Hobart Mfg. com. (Troy, Ohic 
Howe Scale pf 

Insurance Building pf. (Boston 
Intl. Educational Publications pf 
Intl. Textbook Co... 

Ironcap Copper pf... 

Jefferson Lake Oi] Co. com 


Johnson Service Co... 
See GE, a cccccce.s 
Landers Frary & Clark 
Lord & Taylor com 
Lunkenheimer Co. 
McLellan Stores com. c/ds 
Masonite pi 
Merrimac Hat pt 
Merrimac Hat com 
Merrimac Mfg. com. 
Mouquin, Inc. . ° 
Nashua Mfg. Co. pf 
Nashua Mfg. com.. 
National Gypsum A 
National Short 
National Silk Dyeing pf 
Naumkeag Steam Cotton 
New Bedford Kayon, A 
Nicho!son File . 

North American Car, A pf 
North American Match 


com 


(Cinn.) com 


Term Secs. pf 


Bid 


46 





Offer 











INDUSTRIAL STOCKS (Cont.) 





Key Bid. Offer 
35 ean Spray Preserving, A ineew ae 5 
3 Bros. $4 pf oe ik i 
10 Pepperell Mfg. Co P a ° ee v7 79 

36 Piume & Atwood Mfg. Co....... 32 
i606 Plume & Atwood Cu 33 37 
l th Cordage 
1 Mouth Cordage ... ésendsne 
7 ter & Gamble 8% pr ocvcesocecs 


nd Concrete Pile pf 











Chatilion 7% pt. 






















a2 ed Cigar Stores, old com i 
12 tec Cig ar Stores, old pf.. 8 
e astic Corp reanieawe 12% 13% 
4 s nishing Co. pf Gh Ainteich 4 61 
7 ng Card com 235 25 
Plan Cl. A y% 14 
79 12 18 
id eoeese ice 2 
717 Paper (Cinn.) com eo 2h 
BREWING AND DISTILLING STOCKS 
§ 2 Brewers ‘ i 1% 
eX Valley sears A 1 
Brewing . paews 2% 2% 
abeth Brewin . ceeece MK 1 
aX & Sc himidi. ‘ % i 
Brewing rer ae 2%, 
ton Brewing pf cooe Se 2% 
ton Brewing old Ow BW 
Quaker City Brewing 2 nee 1 it 
3 r Brewing per i 1% 











Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, July 7 


For Annual Range to June 30, See The Annalist of July 6, 1934 





Sales Net 
in 1000s High. Low. Last.Chge 
UNITED STATES GOVERNMENT BONDS 
(Figures after decimals represent 32ds of 1 per 
cent.) 

LIBERTY BONDS. 

Sales Net 
in 1000s High. Low. Last.Chge 

4n 34s, 1932-47......104.9 104.4 104.9 + .5 


*32-47.103.26 103.10 103.26 + .13 


71 Ist cv 4\%s 
-103.25 103.23 103.25 — .1 


164 4th 44s, 1933- 38. 
157 4th 4%4s, 1933-57, 








2d called ...-101.22 101.19 101.22 + .2 
3 4th 44s, reg..... 103.21 103.19 103.20 
7 4th 44s, reg, 2d 
GHEE cccscccsss 101.20 101.16 101.17 — .2 
TREASURY BONDS 
167 7h. 113.21 113.5 
186 4s, .-109.8 108.24 
100 Sais. :107.20 107.7 
714 3568 - 104.28 104.18 
7 3%s 105.17 105.00 
104 ais. -105.9 104.30 
835 34s 1941. -105.10 105.00 1 
335% ays: “34s 1 a943- 45..104.8 103.20 
300 305 49. --102.31 102,15 . d 
1 3s, 1946- -49, reg... ey 2.19 102.19 102.19 + .30 
986 > 1.30 101.10 101.30 + .16 
963 03:31 103.8 103.31 okt 
1,307 . 101 27 101.11 101.27 + -10 
10 
"103.22 103.22 103.22 + .3 
FEDERAL FARM MORTGAGE BONDS 
= 4 38, 1949 . .100.22 100.6 100.22 6 
224% 34s, 1964. -101.24 101.6 101.23 + .2 


HOME OWNERS LOAN BONDS 














2,080% 4s, 1951. . .100.30 100.14 100.29 2 
1, 82914 3s. 1952 - 100.24 100.6 100.20 3 
Total sales.. $11,525,700 
FOREIGN BONDS. 
94 ABITIBI P & P 5s,’53¢§ 35 32% 344 1% 
3 Adriatic El 7s, 52 715d 95 95 95 a 
12 Akershus 5s, 1963..... 79% 78% T9% 1% 
13 Antioquia 7s, A, '45...* 12 12 2 \, 
15 Do 7s, B, 1945......°12 10% 10% %, 
1 Do 7s, D, 1945. *11% 114% 114 
1 Do ist 7s, 1957 *11% 11% 11% \y 
2 Do 2d 7s, 1957 so? oe 11 11 ‘ 
9 Do 2d 7s, 1957 * 11 li 3 
31 Antwerp 5s, 195 97 1%, 
6 Argentine 5s, 93 1 
33 Do 5%%s, mee ly 
41 Do 6s, A, one y % 
60 Do 6s, B, - 1% 
8S Do 6s, June Wisse & 1 
60 Do 6s, Oct., a ccce ae 1% 
26 Do 68, May, 1960. 82% 81% $1, % 
2K Do 6s, Sept., 1960.... 8214 8114 s2t6 1% 
30 Do 6s, Oct., 1960 . 82% 81% 8114 ¥ 
49 Do 6s, Feb., 1961 . 82% 814 814 % 
25 Do 6s, May, 1961 . 825, 814 81¥ y 
67 Australia 4%4s, 1956 91 9014 905 Say 
115 Do 5s, 1955. e 93% 93 93% % 
63 Do 5s, 1957 9444 93% 93% % 
19 Austrian 7s, 1943 981, 971, 9814 + 1 
24 Do 7s, 1957... . 67 65% 67 + & 
8 BATAVIA P 4% A 106% iy 
7 Bavaria S&S 6\%s K, 1% 
127 Belgium 6s, 195: . 100 +" 
30 Do 64s, 1949 101% + 1% 
87 Do 7s, 1955. 1074+ & 
81 Do 7s, 1956 . le 105%. + 24% 
70 Berlin 614s, 1950 + 36% 34% 36% \ 
51 Do 6s, 1958 + 3614 35 36 1% 
63 Berlin — SH, 1951.+ 431%, 40 43% + 3% 
19 Do 6s, 5. «oot ae 33% 34 — 24 
11 Do 64s, 959. no0? ae 36% 36% 1% 
10 Berlin El mee 64s, "56 + 40% 38 40144 
3 Bogota 8s, 1945 soese? SO WO 201% y 
2 Bolivia 7s, 1958 * 64 6% 64 ig 
4 PT Mn ncstccve® & 6 6 % 
40 Do 8s, 1947 . i F 8 
6 Bordeaux 6s, 1934...... 169% 169%, 169% % 
47 Brazil 614s, 1926-57 + 25% 25 25% + % 
24 Do 68, 1927-57..... 25% 25% 2514 
20 Do 8s, 1941... «eet 20% 23 29144+.% 
29 Brazil Cent Ry 7s, '52.+ 25% 24% 25% M, 
3 Bremen St 7s, 1935. 50 4744 48 25% 
16 Brisbane 5s, 1957...... 84%, 84 84% % 
6 Do 6s, 1950. «+» 95 94% 95 + & 
2 Do 5s, 1958. bas 84 8314 84 + 1% 
33 Budapest 6s, 1962.....* 41% 40% 41% Va 
6 Buenos Aires 6s,'61(Pv)* 49% 491% 49% Su 
135 Do 6s, 1961 (Pv) stpd* 434%, 42% 43% yy 
15 Do 6%s, ’61 (Pv) stpd* 4314 4114 43% &% 
7 Do 6%s, 1955 (City)... 75 75 75 2% 
24 Do 6s, Apr, "60 (City). 72% 71 aon + 2% 
10 Do 6s, Oct, '60 (City).. 71 71 + 1 
2 Bulgaria 744s. 1968....* 224% 22% 22%, + & 
19 CALDAS 7's, 1946...* 13% 13 13% 1% 
3 Bulgaria 7\%s, 1968, May 
coupon off ere e 20 20 y, 
20 Canada 4%s, 1936 104% 10441044 .. 
116 Do 4s, 1960 .1014% 100% 101%, + & 


Sales Net 
in 1000s High. Low. Last.Chge. 
51 Canada 5s, 1952....... ST tos 109% tag + % 
26 Carisbad 8s, 1954. ee 

1 Cauea Valley Ts, ‘aae 124 
25 Chile 6s, 19 “ de 
14 








*% 
by 
Do 6s, 1961.. * 121 
41 Do 6s, 1961, Jan.. . 12% il lA % 
5 Do 68, 1961, Sept. * 11% 1 ll - 
7 Do 68, 1962......... * 12% 11% 11%4— % 
37 Do 6s, 1963... veeee™ CY 11 11% 1 
lt Do 7s, 1942 - 11% 11%— % 
13 Chile Mtg Bank "6s, "eis 134 12% 12%—- % 
30 Do 6s, 1962..... 124 12% .. 
16 Bo 6s, 1957. o® 3 12% 12%+ % 
18 Do 6%s, 1961....... *144% 14° 1 ~ 
8 Chiiean M L 7s, 1960..° 9 8% 8%4— % 
12 Chinese Rys 5s, 1951... 33% 324, 32% — 5% 
28 Cologne 6%s, 195 t 31 29 30 -1 
55 Colombia 6s, 1961, Sant 20% 28 28 —2 
19 Do 6s, 1961, Oct.. 28 28 —1 
i Col Ag Bank 6s, 1948. H 29%, 2 2 + 
3 Do és, *48,Oct coup ont 26% - 26% + 2 
3 Do 6s,’47,Aug coup ont 2514 2512 254+ % 
2 Col Mtg Bank 7s, 1946.* 22% 22% 22 1 
6 Do 7s, 1947........ * 23% ae 23h 
13 Copenhagen S148. 1953.. 74 72% %73 + 
3 Do 5s, 1952........... 78 8 7% —1 
15 Copenhagen Tel ‘5s, 1954. 87 Soi 874% + 2 
11 Cerdoba 7s, 1942 (Pv).. 50: — 3% 
31 Cordoba 7s, ‘57 (Cy)*. 32% 32 ie 
12 Cos Rica 7s,A,’51,May* 25 24% 24%+ % 
57 Cuba 5s, 1904-44......- 99% 95 99% + 4% 
30 Do 54s, 1945.......% 29% 27 —2 
16 Cund’marca 64s, "59..° 1358 12% 12% % 


6 Czechoslovakia 8s, °51. 99 99 99 





3 Do 88, 1952........++. 99% 99% 99% 

7 62... 8144 78% 81%+ 2% 
15 Bibs ... 91 89% 91 + & 
76 Do 6s, 194 os 96% 9% 94+ % 

6 Deut Bk 6s, '35, ctfs 

GEE ssisercesnse tf | 6 2 

11 Dominic ist 5%s, "42... 66 66 66 ea 

2 Do ist 5igs, 1940.... 58% S7% 584% + 2 
3 Dresden 7s, 1945......7 46 46 46 oe 
46 Duke Price P 6s, '66... 95% 93% 95%+ % 

1 Dut E I 5%s, Nov, '53 

(STE) nc cccccccccccce 162% 162% 162% .. 

6 Do 6s, 1962... --1638 163 163 — 2% 
33 EL P, GER, 64s, "b0.t 40% 39% 3o% — 1% 
13 Do 6%s, 1953..... .-t 10% 39% —1% 

1 Ketonia 7s, 1967.. -.« 12% T2% 32% oe 
5 FIAT deb 7s, 1946..... 99% 9 99% % 
31 Finland 5%s, 1958... 92' 93 + & 
8 Do 68s, 1945.......... 98: 98%+ % 
15 Do 6168, 195¢...... . 98% 9814 98 : 
18 Do 7s, 1950....... 100 99% 100 ‘ 
10 Finnish 6%s, A, 1954... 97 964% 97 + %& 
14 Do 614s. 5 97 5% 97 + 
21 ¥Frameric Ind 7%s, '42.107% 107 107 — \% 
3 Frankfort 6%s, 1953...+ 28% 27% 28% + 3% 
21 French Govt 7s, 1949...185 18342185 +1 
118 Do 7s, 1941......... 185% 185 185 — \% 
16 GELSENK’N 6s, 1934.7 5 58% 5814 iX% 
103 Ger C Ag A 6s, '60,Jult 43 40: 424—- % 
93 Do 68, 1960, Oct....¢ 40% 38% 40%— % 
106 Do 6s, 1938......- + 42% 41 41% 1% 
44 Do 7s, 1950. -t 47 45% 46 2% 
31 Ger Con Ag one, °58..¢ 34% 31% 34% — 2% 
45 Ger Gen El 6s, 1948...+ 50 49 49 — 1% 
16 Do 7s, 1945....... et 53 52 52% — * 
57  Do-6%s, 1940........ 153 52% 52% — 
645 German wt Sigs, 1965 38 34 3 + & 
241 German Rep 7s, 1949 51% 47% 49 — %& 
26 Good HS & I 7s, '45.+ 57 53 § —4 
4 Graz 8s, 1954......... * 84% 8444 84% + 

24 Gt Brit @ I 54s, '37...117 116 116 — 
116% Do 4s, Fre esaaeas 115% 114 4 4 

13 t C El P Jap 7s, '44 tot 81 1 oe 

8 Do 6%s, 1950. . 76 754% 164+ % 
7 Greek Gev 7s, 1964. °* =a 27 27 4 
21 HAITI 6s, 1952. -- S1 80 80 --1 
77 Hamburg St 6s, 1946. .; 33% 305% 334+ % 


Lae ooe* 48 45 48 


~ 


i Bo Ta, W88.....2... 364% 36% — 2% 
Hungary 74s, 1944 37 37 37 + & 
48.4 38% 36 37 1 


13 ILSEDER STL 6s, 
1 Ital Crd P W 7s, A, '37 94 94 94 


29 Ital P U Crd 7s, 1952.. 82% 81 82%— 1% 
+ 1 


341 Italy 7s, 1951.......... 93 90% 93 
13 JAPAN 5i%s, 1965...... 76 75% T5%+ \& 
149 Do 6 954...... 90 9 9014 + 
2 Juzo Mtg Bk 7s, 1957.+ 23% 23% 23% - $ 
2 Do 7s,’57,unmat cpon 15% 15% 15% . 
25 MKMARSTADT 6s, ‘43, ct 28 26% 26% —1 
9 Kreug & T 5s,’59,ct At§ 145% 14 14 i 


1 LEIPZIG 7s, 


1947. + ey 48 481 24 
10 Lembard El 7s, ys - 2” 


1952. 80 80 80 

















Sales 
in 1000s 
2 Low A My E 6s, 
34 Lyons 6s, 1934.. 
12 MARSEILLES 6s, '34..170 
5 Medellin 64s, 1954. * 11 
5 Merld Elec 78,A,°57,815d 927 
6 Met Water 5%s, 1950 89 
1 Mexico 4s, ‘10-45, ast 1* 6 
I Do 48, 1954, asst.... 
48 Millan 6443, 1952........ 
4 Minas Geraes 615,58 
11 Do 64s, 1959.. ° 
8 Montecatini 7s, 1937. 
41 Montevideo 6s, 1959.. 
22 N 8 WALES 5s, ‘57 
14 Do 5s, 1958. 
19 Nord Rys 6s, "1950. 
26 No Ger Lioyd 6s, AT ct 
28 Do 6s, 1947...... 
21 Norway 5s, 1963....... 
24 Do 54s, 1965......... 9% 
19 Do 6s, 1943. 
15 Do 6s, 1944 
18 Do 6s, 1952 ae 
7 Norw Hy El 5s, '57.. 80% 
3 Nor Mun Bk 5s,'70, si5d 90% 
40 Nuremberg 6s, 1952. 30 
25 ORIENTAL DEV 5%%s,'58 69 
12 Do 68, 1953........... 3 
5 Osio 6s, 1955.... - 92% 
3 Oslo Gas & El 5s, 63. 82% 
5 PANAMA 5s, 1953. -103 
19 Do 5s, 19 d i+ 38 
33 +Paris Ort Ry Bigs, 68. .159% 
5 Pernambuco 7s, 1947...* 14% 
44 Peru 6s, 1960.........* 8% 
25 IO GD, Wks sc ssccc * Bm 
7 Do 7s, 1959.........*% 13% 
3 Pirelli 7s, "52 (si0d).... 99% 
1i Poland 6s, 1940......... 72 
100 Do 7s, 1947........ 115 
45 Do 8s, 1950........ 85 
2 Porto Alegre 744s, '66..+ 19% 
2 Do 8s, 1961.......... 20 
4 Prague (Gtr) bs "62.. 97 
52 Preesia 6 s. 1951 t 37 
89 DO Wks tescvecs + 36% 
% QUEENSLAND 6s, '47. 100% 
7 Oe TW Meeks vccczcces 4% 
5 RHINE M D 7s, ’50...¢ 494 
11 Rhine Ruhr 6s, 1953...+ 36% 
37 RBhinelbe Union 7s, 1946+ 38 
54 Rhine W El P 6s, '52.+ 52 
37 Do 6s, 1953. «ff 3 
6 Do 7s, 1950. --t BLY 
70 ok Serer + 52 
1 Rima Steel 7s, 1955...* 59% 
9 Rio Gr do Sul 8s, '46..+ 2214 
4 Do 7s, 1966. coool IO 
42 Do 6s, 1968...... °* 
13 Do 7s, 1967..... -* 19% 
4 Bio de dun 8s 1946...+ 21 
37 Do 6%s, 1953...... -* 20 
77 Rome 64s, 1952. “Ss 
1 Rotterdam 6s, '64(s15 5d)116% 
11 Royal Dutch 4s, 1945...134 
1 Ruhr Chem 6s, 1948...7 53% 
45 Rumania 7s, 1959..... 32% 
5 SAARBR’K’'N 6s, '53.. 
13. San Paulo Cy 8s, '52 
19 Do 6%s, 1957..... 
9 Sao Paulo St 6s, '68 
5 Do 7s, 1956.......... 
23 Oe TK. Meer icccceces 
22 Do 8s, 1936.......... 
5 Do 8s, 1950....... 
27 Santa Fe Ate 7s, 1942. 
29 Saxon Pub W 6s, '51. 
22 IO TE, BOG. a ccccccss + 
2 Saxon St Mtg 614s, 46 
7 DO TB, 2O4B5.... 0000.0. 
16 Serbs, Cro & 8 7s, '62 
4 SS eer 
2 Do 78,’62, — cp on ) 
3 Shinyet El P 6%s, '52.. 7° 
58 Siemens & H 6s, ‘51. 1 
13 Silesian Bk 6s, 1947...+ 44% 
6 Silesian Elec 64s, '46..+ 38% 
29 Silesia Prov 7s, 1958.... 66% 
8 Solissons 6s, 1936.......171 
29 Styria 7s, 1946..... * 87% 
41 Sweden 5s, 1954......103% 
6 Sydney 54s, 1955....... 90 
13 TAIWAN EL 5%4s, '71. 68% 
2 Toho El Pw 7s,'55 - 945% 
2 Tekie Se, 1962 ........ 66% 
58 Do 5i%s, 1961 ....... 69% 
94 Tokio El Lt 6s,’53 704 
3 Tolima 7s, 1947 . -* 12% 
2 Tyrol Hydro El 7s,'52.+ 655% 
7 Do 74s, 1955.... * 69% 





100 
103%, 


48% 
351 6 
374 

49% 
50%, 
514 


1114 


6914 

















Rie 


akirae 


RSE 


ar te 


Net 
Low. Last.Chge 





High 

UJIGAWA E P 17s,'45. 81 38i 1 

Un Sth Wk 634s, A,’47t 3 34% 35 1 

Do 64s, A 1951 + oF 34% 35% — 1 

2 o 6s, C, 195 + 3 34% 344, 

Unterelbe P&L 6s 553.4 4414 44% 11 
Uppe Austria 78,'45..° 8314 Bd t 

‘ 1957 t 7 4% 75 1 
Uruguay 6s, 1960 ° 3 31%, 31% Y% 
19014 t 31% 3144+ 4% 
1946 t 2 35) 354, NM 
VIENNA 6s 1952 »” 8914 90 4 
2 Do 6s,'52, unm cp on* 3% T3% yy 
14 WARSAW 7s, 1958 : 6ll, 61% + % 
Westphal El P 6s,°53.7 § 4944 4910 3% 
€ Wuert’mb’g El 7s,'56.+ 3 364 378 15% 
24 YOKOHAMA 4s,’61 ot ae 12% 72% 3% 


sales 


. . $7,871,500 


DOMESTIC BONDS 
ABR & STR 5s, '43..105 1045, 105 
Adams Express 4s, 1948 804, 80 80 1 
Ala Gt South 4s, 1943. -100 100 100 

12 Alb & aa gtd 3 ; 


18, 






2 Aller’ y < orp ! 685 67 1 
3¢ 5s, 1949 ‘ sit 62% i 
93 Do 5s, 1950 7 354% 351, 2 
19 Do 6s, 3950, ctis.. 37 3 7 
2 Alleg’y Valley 4s, 1942 sae 103% 103% + % 
1 ly 


Allis-Chalmers 58, 1937. 9914 99% 99% + 
w” 











6s, 1940. 964% 93 964% + 3 
Am Chair 6s, 1938... “+ 96% Be Ht Y% 
ya Am Cyani umid 5s, 1942. -102% 10214 19214 I, 
34 Am & For 2 50 51 : 
51 Am Ice ¢ 58, 1953 .. 14 74 14 : 
49 AmI G Chem Ss, 1949 98% 97% 97% % 
Am Int 5%s, 1949 84 83% 83% Y 
2 Am Mach & F 6s, 1939.106 106 106 
69 Am Roll Mill 5s, 1938...1054% 104 105%4 % 
50 Am Smelt & Ref 5s, '47.105 103% 103% %& 
5 Am Sugar Ref 6s, 1937.106%106 10644 \% 
8 Am1 & T gold 4s, 1936.104 104 104 + & 
22 Dx 1939 re 110% 108%, 110% + 1% 
55 tr 5s, 1946 109}, 108% 109% + % 
114 1943 2 1114%111%+ % 
149 58, 1960 -ll1 110 110% 4+ & 
241 Do d 5s, 1965 -.-.110% 109% 110% + % 
51 Am Wat Wks 5s, 1944. i? o 107% 1084+ % 
30 Do 6s, 1975 nee 85 85% % 
16 4m Wr Pap 6s, 1947 ° 7 22 + 1% 
16 Anglo-Chil Nitr 7s, ‘45° 9% 9 9 yy, 
2 Ann Arbor ist 4s8,'95 ex 
§t 56% 56 56 + % 
5 Avk &€&MB&T +64 88% 86 861% 1% 
Armour & Co dus, 8, '39 99% oe 99 In, 
Armour of Del 5Y8,"43 98 9614 97% % 
8¢ Armstrong Cork 5s, °40.100 9916 100 
ie Oil 6s, 1935 103% 10314 103% . 
189 A, T&S Fe gen 4s,’95. 103% 02% 103% 
4 Do 4%s, 1948 106% 105% 106%, + 114 
1 Do adj 4s, '95 (8154) 99 99 99 
$4 I adj 4s, '95, stpd 99 97% 984% + % 
ts of 190% 1955. . 96 96 96 Se 
2 I és of 1905, 1955.. 97% 96% 97%+ % 
| R Mt div 4s, '65..... 99 99 99 % 
6 A, T&SFeTCSL 4s, '58.104% 104% 104% ‘ 
4, T&SF C Ariz4%s 62.1064 106% 106%, 
Atlanta & Bir 4s, '33.* 20 20 20 
8 Atl & Ch A L 5s, '44. 105% 105% 105% My 
42 Ati Cst L ist 2 ba) 98 9 My 
t in 4 89 mi 89 + 4 
20 ~Ati Cat I ie N col4s,’52 82% 81% 8 1% 


Dan 2d 48,"48.. 42, 40 4244 % 
, Do is 49 $7 49 + 1 
9 AtL Ge WI “bs 


Ati & 


; 5¢ 
19 Atl Ref deb 5s, ‘37 107% 107% 107% + | 
i Austin & Northw 5s,’41 92 
99 BALT & OH Ist 4s,’48.1014% 100% 101% + % 
15€ Do 4% 60 ; 65% 4 fo 1b 
+ Do ref A, "6.... 3 81% 82% + 1% 
59 D ef 5s, D, 200( 81 791, 80% x, 
54 F, '96 81 79% 81 1%, 
102 Do ist 5s, '48 108 107 107 1 


2 
= 
= 
+ 
x 


6s, C, "95 93% 92 
LE&W V 4s, 41 9914 99% 9% - % 
Southw div 5s,'50 99% 985% 99 yy, 
Tol C div 4s, 59. 87 o6'n 87 i, 
& Aroos 4s,'51 


a 98% 
8.113% 132 112% 11344 





58 Bangor 


Bell T of Pa 5s, B,'48 1, 
7 D 60 ‘ -114% 113% 114 + & 
9 Beneficial L 6s, '46... 105% 104 105% 4+ & 
27 Beth § ref deb 5s, "42. .11344 112%, 112% -- 11, 
97 mon 5s, '36. ote 7 103% + % 
6 Boston & Me Ss, 67... 8TYy, y 
20 Do 4%s, J, ’61 , aa aI 82 WM, 
35 De Ss? + % 
1 Bost & N ¥ A L 48,55. $s 68%+ % 
Bot Cons M 6%%s,'34..*§ 1B 15 pd 15 — 14% 
2 Bkiyn City RR 5s, saa’ t 

20 Bkiyn Edis 5s, A,’49 “108 108 108 
i7 Do 5s, E, 1952 - 1085 1 108% + 1% 
110 Bkiyn M T 6s, A, '68...102 101 102 + &% 
4 Bkliyn Un El! 5s, ‘50... 97 96% 97 + & 
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Sales Net Sales Net es 
o N 
in 1000s. High. Low. Last.Chge. | in 1000s. High. Low. Last.Chge. | in 1000s. High. Low. Last.chee. in 10008 High. Low Last.Chee. 

5 Bkiyn Un Gas 5s, 1945.115 115. 115 | 16 5s, 1 - 108 108 + % | 28 Louw & Nash 5s, B ’ . 

18 Do Se, 1950 105 104% 104% -. 13 Det Riv Tun 4%s, "Gi. .104% 104% 104% + 52 Do 4 ass ee - BS pete asets S ah: a 

3 _ Do 5s, B, 108 108 97 Dodge Br cv db 6s, '40.105% 1 106% + a S LAN, Pab is, 1946... +4 = | 22 Porm Bey Sys. 1951... 42 ei 

1 pate Gen & 440, 8, ai. 10s iosy 108% > | °S Dold <dacoby 1842... $s LN as, 1946. ...100 90% 100 + 1% 2 De Sy. 186 38% 38% — 4% 
49 +B, R & P con si48.'5 74 764+ 1% 2 Donner St ref 7s, '42. -100 100 i LAN’ San '80.. 74 % 74 + 1% 12 Par F 66,47, filedi 49 ir 49 3% 
16 Do Ss, 1937 105 105% 1 A $ Dul & Ir Re 50, "37 2 LAN, mt 4552 as” es” es”. | os pe pen Beet sot toy — 1% 
12 Bush Ter ist 4s,52..°§ 55 55. 55 — 2 58 Dua Let ist sigs, “67. — a eae a SS 23 Par Px 5igs,'50, filed? Be : 19 

5 Do cons 5s, 1955....*§ 22% 22 22% + 1 Do 4%s, B, 1957...... 11 20 Do 950, etfs 49 14 

i Rebs tte ay a 3 : ae oe me 2 ees, BS 

“4 81 alma @ Tika. °OT...2 20M ttm tm) te ow eee ence § x 8 5 . 
; "* Fe oe La or + 1% | 70 MeKesson Sips, ‘50 3” sit sot S| 10 Penn RR 34s, B. 104i. 395 395% 4 “ 

31 CAL PACK Se, 1940...103 102% 102% — % 1 Edis ED, Bho. 45, "39. 106° 106 ‘ 4 Manati S 7\s,'42,st c*§ 16% 16% 161, — 31, 3 = Do 3%s, C, 1942 ost 99% + 13% 

6 Cal Pet deb 5s, 104 103 104 ” 1 DONY Se es . in ioe 21 Man Ry 4s,°90....... +§ HH 47mg —1 4 Do con 4s, 1943 105% 105% 1054 + % 
Ss ears 03 102%103 + 4nn eo: 21% 121% — 27 ~=Do cons 4s,'90, ctfst§ 40. 39 ©6394 — z 7 Do con 4s, 1948 106 10544106 + % 

an Sou , A,’62..1 107% 107% + 53 D mo 4s, 1906....... 6 + 1 Do 2d 4s, 2013..... +§ 31 31 31 1 Do con 4s, sta, 1948 ‘es 105%, 105% + & 

41 Can Nat Rys 4%, '5i.108% 107% 108% + 53 Do gen 4s, 1996... TI% 76% 77% + 1 Man RRS L 45,39... 68 68 68 °. 1 Do 4s, E, 1952 —-— 

3 Do 4%, 1954 ........ 104% 103% 10444 - S foe ee 74 7 99 Market St R 7s, A,’40.. 89% 88 88 .. 554 Do 4%, D, 1981 oT 97% 974 — % 
25 Do 4s, 1956 ........ 108% 108 1 + . =e & hasweae 14 4 +1 28 Mead Co 6s, 1945...... 78 75% 75% — 2 56 Do con 4%, 1960 110% 110 1104 M 
= tan ae toral 107 saree 10 Do ev 4s, A, 1983... % a % . .. 14 Met Edi 1st’ ref 5s,’53..100% 100° 100 — “| 203 Do gen 4i4s, 1965 -:: 102% 101% 102% + 
75 Do 4M, 1968 ........ 1071f 1 107%f + 5 Eve Gen a » 1953..... 76 75% 154+ % 13 Do 4%s, 1968 ........ oa be 94% 106 §=©Do deb 4s, 1970 91% 90% 90% — 
15 Do 44s, 1955 |.......111 120% 111 + rie Gen Riv 6s, °57,...110 110 110 .. 15 Mich Cent 3%s, 1952...100 9944 100° +2 23 Do 4%s, 1 103 "102% 102% + 5 
25 Do Se 1969, July. 113% 112% 113% + 1 1 Erie Penn Col t 4s, '51.104 104 104 16 Do 4%s, ios ase + 21 4=—idDo 5s, 1964 . 104 103 103% 

+ pe ss, ».% we “14 113 114% H 7 Erte & Jer 6s, 1955.....113%113 113% ss psevel 36.1 102%) 1 + = Do gen 5s, 1968 109 108% 108 

+ Reegutebyre mi oO ; ; 

33 Can North deb 73,'40...10944 109 109% H 3 FED L & T 5s, '42,stpd 79 79 79 — 3% 12 Do pan rel 5s, 1971 n gif + 5 7 Penn Dixie ra 6s, *41 3° 0 % 3 y 
14 Do deb 6%s, 1946... 120” 118% 120" 4 4 _ Do 6s, B, 1 2 1 Mu & NW 4s “ e! 88 Penn, 0 & D "77.103 101% 102% — y 
7. boo. loa 10a 102% 3 | 2 Fed’d Metals 7s, 1939...102%4 102% 10244 — 4 Minngstie ret 4s. —3 161 Penn P & 1. 4%5. 1981. 99 98% 99 
104 Gam Pae deb 4s, perp. a i4 8 H+ & | 7 Fla EC Ry 4%, $5 ~ ig 35 M,StP&SSM co a” ie 18 Peo G L & C ref 5s,’47. 103 1 Br 
. i se ~ 7 adapt wei 12 ‘Do 5s, 1974 3 kh 10 Do gtd 58 4 —s 20 Do 68, 1943 11% 11% 11% - ff 
108 Do 4if, 1960... 2a 83" 94 + 1% 4 Fda, J8G 4s,'82, ‘fliedss wet : sf 3 Do ret 6s, A, 1946 3S we: 1 P aE ist is, *40.” 24 
‘ > » ce ° - Den . + 
* An Se, z S iss : i008 3 + 15 Fran Sug 7%s, *$§ 30 + aif B, Miss ti a 3% +10 15 rere Mara ast, a 3 : oh 1% 

7 ** + Missouri i, _ 

7 “Do'es, A. 1908... 1078 10T lore 5 GANNETT 6s, 1943.... 95 93% 95 .. 32 Mo, Rar 1 i to 33 _Do ist bs, 19% : by 88% — 1% 
4 Cent Br U Pae 4a, *48.* 53° 50% 53°) G | 14 Gem Am Inv 5s, 1952... 98% 97 +'24 | 37 Do 5s, bald + 3 Phila, Bs’ W as, 1943. 1 06 
. pt ies Tet Se, 106s. 088 108 108% + & a Gen Cabie ue istT -— 104 a ee ; pe 4s, 69 os 38 1 42 Phila, B&aw a "7 100 at oC 103% — —1 

7 Do ref 54s, 1989...°316 14% 15 —2 4 Gon Elec det sigs, 1942104 108% 108 + '% 7 Mo Pae’ S = St Phil £1 Co. 457i... .103% 103% 103% 

: M4 

2 Cent Hud G & E 5s,'57.1 1 108 at 35 Gen Pet 5s, 1940 ...... 1 105 lost +1 2 Do 5s, = 26 Do 4 1967 068 1 
31 Cont NE 8 G5 ’ Ces 9 Gen Stl C 1949 36 ‘ = ae gh Batt a 
10 Cent N Tags +2 4 Gen Pub Sve'sie, 1930. 93" 92” + 1 Doo = - 108 Do $0, "73.0... aot cot S14 + 2 
49 Cent of a oy 1 | 20 Gen Thea Eq és, °40.25 8% 7% =i 23 Do 5s, re i HRB, Pe BR he 
S Se) > ee & t ™ s ’ 29 t ps Pet 5%s, °39...10144 100% 10144 + 1% 
30 Do 5s, 1960...... 7+ — % | ot Gooarich Gs, 1945... 85% 94% 84% — & bet ; 29% 20% — Se eee eS Se tt 

6 DoThr S Li 4s, °54.._ 45 Do 6%, 1947 ........1 a 6 Do 5s,  o.— "56 

6 Cent RR B Ga Se.'31. ia a t= year T 2 R 5s ima 101% + i 5 Do Bis ‘a St 2 22 "Bo dus C. 180. tee tae Teh ih 
.,  Ger'd deb Sigs, "48. — % $ s'H 6s, 1936. 86" 86" 86" 4” | 24 Do 46, 1975 sim 2 2 —,4| un Pe Cai L. digs, A,°40.1078 106 10688 — 1 
3 Chee be Cp 58, "47... “100 1068 101 — 2° 19 Gr Tr’k of Can 7s, '40.109 108%109 + 3 Mont Cent 5s, 1937... ‘107 101% 101% = 43 Do 44s, C, 1017... 102m 101% 101% — 1 
43 Ches & © con 5s, '39...110% 110 110%¥— % | _36 Se ca vcvacaie 107% 107% + # 28 Do Gs, 1937'........--102% 102% 102 ; 3 0 4i48, I,’ 1963 107% 106% 10 1 

5 Do con 5s, 1939, reg..107. 107 107-— 1. | 200 Gt N Ry gen 7s, A, 1936 gi 19 Mont Pow ref 5s, *43._100 joo". | 14 Se, A, 1970. .... 109% 108% 108% — 
$4 Do gen digs, 1902..../110% 110% 110%. 129 Do ref 44s, A, i961 oe” Sey £4 Mont Ss, "41..... 99 oy — 9 Do 5s, B, 1975 "108" 10 —— 
18 Do 4%s, A, 1993......105% 105 105% + 44 Do 5%s #90": 91 oa 16 Mor & Co 4%s, °39.. |: — % 20 Pitts, Y&A 'B, ot toot) + 
72 «Do 4%s, B, 1995...... 105% 105% 105% + i$ 17 Do gen'5s, C, 1973.... 84 47% | 6% Mor & Eex Sts, 2000 9 _ 4 > = ‘oe &. B,“62.109% 109% 109% + 4 

1 _ Do Crg Val 5s, 1940..104 104 104 —1 | 47 Do gen 4%s, D, 1976. 78 76% 78 , 55 » 1955... phe, 15 ist 1935 $2 So bei 4 i 

1 © & O Coal River 4s,’45.102 102 102 +1 44 Do gen 4%, E, 1977.. 78 1™%— % 16 Do 58, 1955.......... 102% 1024 1 ns 5 Porto Ric A T 6s, °42. ry 40 1% 
ah Otte Ap st Mig 89-108 103 103% + % 3 Gulf, M & , 1950. 82 82 82 .. 5 Mut Un Tel 5s. isdi “102% 10248 1028 *.. | 62 Postal T 5s, °53.. 51% 49% 51% + 1% 
115 Chi, B & Q@ gen 4s, "58.103 "102% 103° + 1 HACK W Ist 4s, 1952. .103% 103% 103% + - MN. +h) 8 hemo 1 bate 103 , 

6 Do ref 5s, 1971..... 109 10844 108% + 8 PC ist'4s, "54. 99° 99" 9p”. 1 NAMM & SONS 6s, °43. 71 30 Do as, 1967 107” 106: ity + 
42 Do 4%, 1977......... 104 1 10344 — 2 Hock Val 4%s, 1999 Ses 108% 108% — 10 Nas El con gtd 4s ‘31. 59 30 30 11 _ Do 4is, 1970 ion 
48 Do ul div S48, 1949. -100 100 1 + RY Hoe (R) 1934... .¢§ 32 3254+ 3 ue 5 ._Beby Bis, 1948... 4 +4 > 1” 28 Pure Oil 5%s, 1937 “Teo 1 10r Ior 100% + 
42 Chi & E Ml 5s, °51....*§ 15 12% — 5 Hous & T C tat’ sa So oe . 2 De 0 8 ass it aaa i rd 2 — 71 rus Bak 50, idi8.. 1 $1 

$ Do Se, SL, etfs. -....8 14 1a 14 + 3 Hows B ist 58. °37102 102102 + 108 Nat 956... '105” 108” 104% + 1 ee a 

cons 68, ded an jousatonic con 5s, ’37..1 005% 4 Nowberey, > > + 

3 Chl @ Erle iat So, °82.'108% 109% 100% —""% | 64 Hudson Coal 5s, 1962... 440 44” aah— | 1 N Eng 3, Sie, s. % =? s 4 es +8 29 4% 
19 ChiG L & C 5s, ’37.... 1 1 + | 34 Hud & M ref 5s, 1957.. 874 87 8718 + 4 WN Eng T&T ist 5s, '52.1 im. Mas Be oT ios 193 tee ' 
EO ee oe a a EB) ad Mba tar SHR wae oy | Be Seca ti TO, Ht 

‘hi, L a lp BIDE «ness a Ro toes sos . = - 

2 Chi, % 30°—2 89 Humble O & R 5s, 1937.1 os 10444 — ° ~~ = get oo soi 8914 — 8 Rem A 68, A, ’37.103% 103% 103% + 7 
31 Chi, oe 21 ILL BELL T 5s, 1956. Bt i 19 New Or Pb § 5s, A, ’52 3 be: S Rept @ fsa 1946" "101 1008 190%. § 
490 Chi, 34 - 5 Ml Cent ist 4s, i951 .. og 19 Do 5s, B, 1955... 56% 36% — ao “Bo byes, A, 1953 
1,054 Do 12% 12% — 42 Do4 1966 os ee 22 New Or Ter ist 4s, °53. 89 ar” = te é Bas 

5 Chi, az eit — “a ay % 3 New Or,TaM B sat ~s 22 vere Cp & B 6s, '48. 104 102 ; + 
a 6 1 5 = | 11 “Do Sige, 9nd... sth 228 29% 29m +” 4 Dos, "Mh. ctfs.. 8 aa 

z - 86% 86% — 3 35 = ¥ | 3 A , °35.103 103 13" * # 4 Rio G June 5s, '39 
12 Chi w 59% 58% 59% — *4 22 120 Do 4s, con is er | +4  -: St Blo G Wn ist 4s, "35..* ie a5” sri — a 
. = 8 66 66 «66 — 3 4 ee 440 Do 6s, 1944..........117 116117 | F pen a’ eh et ist 198 — 

Do tae, i fs —'%| 98% — i *o Dew on 1 ; Roch G'& E 5s, E, "62.107 106% 106% % 
5S wwe he OS 3 = +1 47 Do ref 4%, 2013, n 68 oy %) 3) mit, Akan iis, ‘Siti 16° 15 '15%— % 

at Be gen 5s, wooo Be S E hae +1 5 tw ot tes teeee 1% 81% 92% — 1% 4 Rutiand R BR 4%s, °41..70 70 70 —1 

. ref 5s, 2037....... 53% 50 ee » , TeS..... : 
a. RSet Be By By 3 | 3 Eee ie ete og | Bae Be we "ke ayant some ey 
or . 85 — i 137 4 ; 28 ’ is 98. — ¥> s — 
27 Chi, R L&P gen 4s,’3857 65 = rie py pe en ee Sa 1 Do eo “A ree a ae aes $ Bt Bie, casa a a 
oe Be 1, ‘8. ctfe...-..8 CA Of se — 1 ie: epee $t 31% + ¢ | 6 _Do Mich € 3%s,' 87% 88 + 30 St Sa par i Fig is” $a” if 
S1 Do ref 48, ‘34, ctfs.§ ne 2 + y 3 Bemis as = Te EY S| $3 Do “ist ‘eo laa 100% BoH 100% +a 7; oe 3980, otfe.°} 18% 18 18 — 1 
Do 48, 1952...... : m4 ° -vce-++- 88 17% 17% 1T%H— % 

3 pea want ze ae +3! o pee we oe BM  % 183 Do ays 75% — 7 Do 4%, °78, ctfs, si*§ it leh ios 
35 Do 4%, 1960........ *} 11 10% 10—'% | 51 Int Cement 5s, 1943... +4 | 7 NY Com 1064 — 3 Dose B 0, cits fet int et 
17 Chi, &S ist 5s,'60 eae 64g — 2 1 Int Gt Nor 5s. B, ’56*§ + | 34 Do Ist 4 i052 + 1 gine Se, B. 'S0, ctfs..§ 18% 18% 18% -. 
13 Do ine 5s, 1960...... 45 — 2 17 Do ist 68, A, 1952.°§ 29 10 N ¥ Doek FA S Bee oe wie an 10ns ey fe 
20 Chi Un Sta 4148, 4,"63.106% 105% 105% — 86 Do adj 6s, A, 1952.15 1 io” * 14 Do ist 57% + ta eS St Se Ne ™ 
8 Do 5s, B, 196....... 107% 107 1074 + 1 71 Int Hydro El 65, 1944 57g 50% +i 14 N Y Edis 113% 4 1 Bo 2d 4s, 80 (al5d).. 61% 61% G1% .. 
14 Do 5s, 1944.......... 1071 106% 10644 — 5 Intl M Mar 6s, 1941... 54 be 11 Do 58, B 108% + ; Se". & 2.- & 
Zi Do yp, C, 1963... 113° 1124 113" + 24 Inti Pap ist 5s, A, '47. 7 1 87 Do 5s, Cc 1 8 FRG ST ius. % at Sat — 12 
182 Chi & W'I cons 4s, °52 92% + 2 Do ref 6s, 1985 ...... 59 57 ST — 1 32 NY GE 106i, + gee oe eo ee 2 
18 Do. Bis, 1962. --....103” 1028 1028 — {| 5 Intl Mys of OA Ss, ‘72. 69 69 69 + 4 _ Do 5s, msg> Z| 2 ster oy Aye 8 “721” 110 1108 + & 

Childs gee 51% 51%. wah pe 66% ‘i San . 
"SS Gam Gas; El 4s, A, “65.102 101% 102" + Si ime Teld'ted aie, i062.” ai co” Sits 'y | 7 NY, Ne 53 53” :: | if Sam Am PbS Go'A id G8” Ste oo” > 1% 
. Ss, A, " 1% 1 + | , os : ‘e 5 : 

1 Cie D oa 4 : 103% + 3 Bs Be nav oy. 1 = &1% s t : ss pe ane 4 = “i 3 San Fe, P & P 5s, ‘42. .106% 106% 106%. 
3 & 109% 108% 109 =.. =| «19 Iny Equity 5s, A, 1947.98 98 98 +1 4 Do 4s, 56% sont + Schule GMs, A,'46, stp 
6 Do 107% 107% — % | 5 Do Ss 1948, x w.. 98 98 98 +1 9 Do 4s, so" 49" — 1" PS. 4. Re 740 40 40 + 3% 
36 Do 110 110%. , papiitions +1 | 43 Do 4¥e, 1967... 122: 62 60% 62 + 5 Seen is, “89.105% 105% 105% — 1 
» o.0.¢ im 6 JAMES, F&C 4s, 1950. 87 8 8% — & * Do conv Be, 1948... - .- Py 79% 80% + x Sonal vale ~~ sy 18 18 3 

- Conn Ry 4s, ee 49 _ , t ns 
7? Do 7%, 7 «. 16 KANAW&M 4s, 1990 .. 97 96 96% — 38 _ Do col tr 6s, 1940..... 84 81 82%— % , Bome. "9 1§ 8% 7% %—1 

s 2 103% 1 . 27 Kan CFS&M 4s, 1936.°§ 48% 47 48 — 4 15 N _¥, O & W gen 4s,’55 58 57% 5STig—1 23 Do oa i oe Mh OM 
BRT See Be thw | MBS Geran Me ated tet eo 8 | Noe ete abel 2 ton Oo ea | 8 BSR Se ain) by Bye 
1 Glev & Mah Val 5s,/38.103% 103% 103% + 43 Cree gy 1000.8 106% 108% — % | 12 “Do GA, 1965...--- 7 0° 7 +°%| 1 “Bote, 'B Aish & fn 3 § 
7 Clev Short L 4%s, '61.103% 103 103% + | 39 K C South ist 1950. 76% 75% 76% | 2 N ¥ 8 Rys 4%s,62.ct"§ 3% 3% 3% 8 ae a nae oe ze 3% + 
57 Clev e. Term dis, "TT 93% 92, 99% + 2 | 21 K C So reféimp 6s,'S0.. 75% 15 75 —i% | 34 NY Stenm ist Se, 1951.108 105 ae + % 268 Shell Un Oll'5s,"i7.--'100 98% 100 > % 
42 Do Se, B, 1973 ...... 454 ae ee ee te +3 7 _ Do ist 6s, i947......- = aun tet an 100% Bi 100% + 1. 
55 Cot Fuse a2 iI 5s, et = - a6 16 Meith ae <. nedaien 69 aol ; at gt by a 3 1937 ‘St "31% 51% — 7 7 ge R = 101 —-* + ee 

peeseccsccess Tire ome en » eccces Sine) he 9 

12 Cot Ind col tr 5s, '34.. 30 Set 2 + 23 Kendall’ 5 wots: oo 3 .) 1 NY Fel ge 4%s. 1030.108%, 108 eS FAT Do 1s, A 1 1» 38.1054 104 10444 ; 
55 Col & So ref 4%s, ‘35. 94 4 % ° 1 Ky&I Term 445, 1961.. +1 Rm N ¥ Trop, Rocko, 1946 S515 35 35% oat % 96 Skelly Ol 5%s, 1939 (9 190g at 97% 4 1” 
2 Col G&E ded 5s, '52,Ap + 25 Kings Co Elev 4s, a te O18 + 1 Nag, £0 Pw’ Se, '55.103" 103 103° — Te oe Oe awe tee a antl eee 1087S 10 — 
b 4 } 4 = ae y -... 88 se ss Kings Co L ses 6%48,"54.115 115 115 — | ——- oe 9 wis = bed + 34 So Pane col 48, “104d, 72° a " + 4 

p BOR cccccccess 9814 ref 5s,’ . 

16 Col RP, L ist 4%, '57 974% 97 : a 100 +1 | 103 Norf & West ist is, 961 105 10 ; zr Do ths. i968. est SY Se: 
4 Do Sie, 1842 ........ 10645 106% 106% — % 6 LACK S§ ist 5s, A,1950.107% 106% 107% + 1% | 12 _Do div 4s, 1944....... 105% — 50 Do 4165" 1969. , 3 654+ 1 
15 Com Inv Tr *49.109% 109° 10944 ««. 5 Laclede Gas 934.13 914% 91° 91° —1" | 17 N@EWP CRC 4s, 41.105 104% 105 + — haw... a 6 StS 
2 Conn R& 103 +'4% | 25 Laclede Gas 5%8,C,’ 63 63 — % | .3 No Am Cem *33 33" 33 i oe Pe 64% 62 4% + 1% 
@ Ce @ Bi 107 — 2 Do 5e,34, etfs...... 7 90i% 90% 90% + 28 No Am Co 5s, 80% 80% +" | 103 Do SF tte, 1960. sa or” seta 

ly + 52 62 5 _ ; 
78 Do4 102% + 19 L Erte & W' 1st 55,°37-10198 191 101% + Tt “Do Se, C, 1900. ie Sas ie Seber gets A wee” a wtf 
wt con C 104 + pes Se 1901” Sai ee t2% | 16 Do Sipe, "1963... oy 03 — % | “§ Do Se, 1008, 104 103 108 — 1% 

4 Do 5s, ’ re 37 Lake S&M So 3%s,'97. 94% 93% 94%— % 2 No Ohio ist 5s, 1945..° 51) 51 — 1 37 Do gen 6s, ‘1956 ‘es ‘tn i 
23 Cons Gas, Chi 5s, °36.104 104 104 — i S1 Lautare Nitr 60, “i ni” 1ug—1 18 No Ohio T & L 6s, 1947.104% 104%4 104% + 33 Do 8%s, 1986. o1% sof ot — if 
8 Cons 5s, 1 198% 1€7% 108% + % 5 Lan © & Ny taA, 68 1 100 + 57 No Pac gen 3s, 2047.... 7 con 70% + 3 Do MA O'8 a oe 
5 Container deb Se, '43.. 72 72 1 7 Bo “age, c. 196t, 100% 100% 100% + i | 107 Do 4s, 1997... 100° 99 99° — > PES Ce, te... 2) 2s te— Ms 
4 Do 68, 196 ......... 91% 9% _ 15 Leh Val Coal 6s,’38... 95 Fe 26 Do 4%, 2047......... 8 85% .. 2s Gah nn ei 964 .. 
25 Crown Will P 6s, '51.. 9 — % ie SS Speer “Ss CU 1 17 Do 5s, C, 2047....... es 92 92 — 1 2 eS te ca tts ak ae en * 
1 Cwn Zell 6s,'40,ww,sid 94 94 94. 3 Leh Vai Har 55,°54...1103 102% 203 + | 28 Do 5s, D, 2047... .°- 93° 92% + 2 202 Oa Nd is. tees. tan ee ae 
17 Cuba R R ist 5s, 1952 27 26% — 1 2 Leh V_NY gtd 4%s,'40.99 99 99 +1 83 Northern Pac 6s, 2047. .1 99° «99% ~CO« 93 Stand Ol) N Sa Png ee By sis 
5  Doref 7%, 1936.... 24 224% 24 — 1 30 L_V (Pa) cons 4s, 60% 59 60%+ % 30 N Sts Pw ist 5s, A, 41. “toa 103 = 2 3 ste H 4s, oa 103% ths 103 % 
50 Cuba No 54s, "42 37 36% — 15 Do cons 4%s, 2003... 66 64% 66 + 8 Do 1st 6s, B, 1941... .107 ioet e 55 BW 194533 22 = + % 
80 Cuban Cane F 6s, ‘50th 9 I V RR cons 58, 2003. 75% 75. 75 — i yg Pee F ao" 
19 Camb Ta T Se "37 107% 107 107% & 2 Leh Val Ter 50, 1941. - 104% 104% 104% + ae ny ASF 1948, 80 SS. 2 etfs....§ 42 40% 41% — 2 
116 DEL & H ref 4s, "43. si wt + ¥ o£ s'* 3 3a 1, | 47 Ont Pw Ning F 5s, '43.109" 108% 108% +" 9 TENN CENT 6s, ’47... 64 62% 64 +1 
8 Do 5%s, 1937 ...... 034 1 ; 213 eee Oe + . 4 Ont Transm ist 5s,'1945.107 107 * — 2 Tenn C&l RE 5s, 51.110 110°110 4 
o Del Pee Lt 44s, "80.102 > 32 Loew's 65, 1941... .... 101 + 2] 58 Green BR & N 4,°46.103% 1 . ee 
1 Do 4%s, 1971 ........ 104% 10%% 1ot% re 1 Long Is gen 4s, 1938. ..103% 1 rT of 1 Oregon S L ist 5s,'46..111% 111% 111% + 33 Tenn El Pw 6s, A, '47. 824%, 81% 82% + g 
4 Denver G&E 5s, ‘Si 102" 102": 8 ‘Do unif 4s, 1949.....102” 101% 101% + & Do gtd Se, 1846 ...... 112% 112% 112% + 89 Term Assn & L. 4s, '53..100% 99% 100, .. 
A Be te, S, ote... 1e2 101% 102 —i 13 Do deb 1987 3 i 1 : 99 Ore-W RR &N 4s, 61.100 99 100 + 18 Do 4%, 1939.... 107% 107% 107% — 
135 Den & BR G con 4s, 50 . 6 _ Do. ret 4, 1940... 10986 tort? 1028s 17 Otis Steel és, 1941..... 58 55 5B + 5 OO con 58, 1944. . -.. 109% 100% 10944 + 
i Do cons 44s, 1966...°h & SO — 6 15 7s, 1944... im + i 1 PAC COAST 50, 1946.. 19 Texarkana S16, 1950. 940 93% 9a + 
139 _ Do reg Se, i978...... 40 384 — 3 7 Do Ss, 1961 ......... 107% 107% 1 a 35 Pe Pub Sv : +i% | 33 “Do's Gr 1srb.'..”” Say thy SB t at 
z Den 6 GW 50 "55, asat é 20% 1 is a 1% 23 La & Ark 5s, 1969..... 2 ait + % 30 Pe Gas a En be, etre 1 106 ; % 3 De - 5 1980. - SS a” sat 1 

» 2066 .....-;- - Louisy G&E 5s, A,’52 aa . = ° 854% + 
29 Det Edison 44s, D, sei "sae 103% 104 be 3 ben 6 Sen Bre a. i: ‘ion 108% 106 + ; a Pac Mo eS. 48, 1938. ... 1 1 oa 9 Do Ist 5s, 2000.......109%2 109% 109% — 1% 
11 Do ref 5s, 1949......- 107% 107% 107% + % | 9 Lou & Nash 5s,'37-.... 107 107 — 32 ree ie ii i a ee aig + 1M 
3 Be ref Ss. 1955...... 108% 10 au + % 102 Do unif 4s, 1940... 10344 103% — 4 ie 4 oA eet tae cae — 1 fee oe ov = 1S44-103% 103 103% — 1% 
i » BOER nn cuseeee — Do ref 5s, <a 1 1 — ¥ * Soames on . e J 53 52 53 ae 
% 2 Pan Am P'Cal 6s, °40t) 428 42% 42%. 52 Do Ast 5s, 1937..... 100% 99% 100% +° % 
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Bond Transactions—New York Stock Exchange—Continued 








Sales 
in 1000s 


73 Third Av.adj inc 5s,’60.* Bly 
21 Tob Prod NJ 642s, 2022. 10644 105% 1063 ye + 
6 43. 54 54% + 


3 Truax Tr C 


os,” 
34 Trumbull Stl 6s, 1940 
21 UN EL & P 5s, 1957 


14 Do 5s, 1954 


19 Un Oil C'5s,'45,rcts, ww. 104%, 103 
A,” 1942 11 


17 Do 6s, A, : 
12% Union Pace tst 4s,’47. 
1 Do 4s, 1947, reg 

52 Do 48, 1968 


s 


106 Do 1st ref 4s, 2008.. 


27 Do 4%s. 1967 


27 Do ist ref 5s, 2008.. 


8 Unit Biscuit 6s,'42 


82 Utah P & L 5s,'44. 





oF 


Sales 
n 1000s 


10 Utica G & E 5s, 1957 
124 Util P & L 5s.'59.ww 


39 Do 5%s, 1947 
& VANAD cv 5s, 1941 


5 Va El & P cv oe "42 


2 Do ref 5s,’5 
2 Va Ir, C&C ist b 





5 Va Rwy 
60 Do Ist 
2 Do ist 
1 Va 8s W 
ll Ver Sug 


26 WABASH 4s, 1978 
47 Do Ist 5s, 1939 
2 Do 2d 5s, 1939 
21 Do 5s, B, 1967 

3 Do 5s, D, 1980.. 
27 Do 54s, 1975 


va . 
Walsworth 6s, A, 1945 


*$ 21% 
*§ 92 90 


High. Low 


113% 113 


28% 27% 
31% 30% 31% 


82 81 


107% 107% 107% 
101% 101% 1017, 
60% 60%, 601% 


§ 80 80 


4515 44 


PS Se Se ot os 


re 


6 


19% 


~ 
- 


re 


§ 21% 21% 
ly 20% 
*§ 21%, 20% 


FHF 


Sales 
in 1000s 


68 Warner Bros cv 6s, 193! 


4 Warner Co 6s, '44 x 


Warner Quin 6s, 1939 


2 Warner Sug ist 7s 


14 Warren Br cy 6s 041. 


4 Wash Term 3) 
11 Wash W P is 
2 Westchester 





3 W Pa P ist 5s, A, 1946 


11 Do ist 5s, E, 1963 
3 Do ist 5s, G, 1956 


41 W Sh Ist ¢s, gtd, 236 


58 West El deb 5s, 1944 





H 1f 
10 WNYA P gen is, 
14 Do 1st 5s, 193 
60 West Pac 5s i 1946 
11 West Un 4%s, 1950 
21 Do col tr 5s, 1938 
32 Do 5s, 1951 








impaired by maturity 








. Last.C shee 


i 


1 


. .$26,667,00 
- $46,064,200 





Tictmeaiines on the New York 


For Week Ended Saturday, 


July 7 


For Annual Range to 


Curb ae 


June 30, See The Annalist of July 6, 1934 





High. Low 

Stocks and bonds marked with an asterisk 

are fully listed on the Curb Exchange; 
others are dealt in as unlisted issues 


*AERO SUPPLY M,B 2% 
Agfa Ansco 3 


Ainsworth Mfg 14% 
Allied Mills ... 8% 
Aluminum Co of Am. 6545 
Do pf (1%) 7014 
Alum Goods Mf (40c) 9% 
Aluminium, Ltd .. 25 
*Am Beverage “| 


Am Book (4).. 53 
Am Capital, +k ‘ . 

Do pr pf (5% 
*Am Cit P&L,B ‘(ui6e) 2% 
Am Cyanamid, ——— 19 
Am Founders 


Do ist pf B 17 
Do Ist pf D 16% 
Am‘Gas & El (11) 27 
Do pf (6) x d. 1 


. /4 
Am Laundry M (40c) 134 
Am Lt & Tr (1. 60). 14 

*Am Maracaibo 


. 8 
Am Meter cc Se 
Am Salamandra 
Am Superpower ... 25, 
Do of . 18 
Am Thread pf (25c) 4 
Anchor Post Fence. 1% 
*Arcturus Radio Tube 
Ark Nat Gas ; 1% 
Do A 14 
Do cu 216 
gee ‘Cork ..... 19 
*Art Met Wks... 2% 
Armour &Co(1I),n,wi. 6 
Do pr pf. w i .. 61% 
*Asso G & E, A Ye 
Do pf : 24 
Do war . % 
*Asso Rayon 1% 
Asso Tel Util (r) y 
Atl Coast Fish ‘ 5 
Atlas Corp .. 10) 
Do pf, A (3) ° 7 


Do war . 


*Aute Vot Ma (k25e) oe . 


*Ax-F Tb, A (3.20).. 60 


BABCOCK & W(1),ur 34 
Baldwin Loco b rts.. 5% 


Bliss Co (E W).... 53 
*Blue Ridge Corp. .. 2 

*Do cv pf (a3)..... 35 
Bohack (H. C) 10 


Bower Roller Bear (i) 12 
Bow-Bilt Hotels ist pf 3 
Brazil T, L & Pow. 9 
*Brillo Mfg, A (2)... 23 
Brit-Am Oil - (80c) 144% 
Brown Co pf 14 
*Brown Forman Dist. 10% 
B, N & E P pf (1.60) = 


Do ist pf (5) . 5 
*Bulova W cv pf... 24% 
Bunker Hill & S...... 41% 
Butler Bros 9% 


*Bwana M’ Kubwa © op 1 


*CABLE RAD T vtc. 1% 
Calam Sug Est(*2. pend * 


Can Ind Ale, A 6 
Do B : 8 
Canadian Marconi .. 2 
Carib S wWdicate 3 
*Carm ato, B .... 2% 
Carri Corp ........ T% 
*Catalin Corp 6% 
Celluloid Corp 95% 


Cen States Elec se ye 
*Charis Corp (1%) aio 
Chesebr’ghMfg (16%4).121 
Chi Rivet&M (k25c). 134 
Childs Co pf ad 22 
(ities Service 


caw 
Claude Neon Lts, ‘Ine i. 
*Coton Ot! 1% 
Colt’s Pat F Ar (1). 22 
Cotum G&E cv pf (5) 89% 
Coitambia O&G v tc 
omwith Edison (4). 56% 
Comwith & So war .. 
*Com’ty Water Svce. ly 
*CompShoeM weer ng 
*Cons Aircraft 9% 
Cons Copper .......- 
ConsGas, Balto (3.60) 67% 
Cons M & Sm (k2%). _— 
*Cons Ketail Stores.. 
Cont G&E pr pf (7). F 
Cont Securities Corp. 





tn) 


Do 
odesden’ ou (Maine). 2 
Crane Co. os 8 
Creole Petroleum..... 12 

*Cresson Cons (12c).. 1% 
*Crown Cent Petrol. 1 

Crown Cork Inti, A. 6% 
*Cusi Mexicana Min.. 1% 


DARBY PET (50c).. 
Distii Co, Ltd (k27¢. 2 
Distillers Corp-Seag.. 1 
*Doehler Die Casting. 
Dow Chemical, new.. 7 
Draper Corp TOR 0.5 5s 
*Dubilier Condensor. . A 
Duval Texas Sulphur. 7% 


EAGLE PICHER LD. 4% 


a" 2 
- Ree 


PRES 


Ne 


+ 


mr 
DS 


_ 


aKar a 


& 
x 


7 ~ 
= RES 


a 


~ 
aN 


Fs 


po 


“WSR 


Ce 


hm 
= 


nN 
REN, 


oO 
x 


a 
r ae 


+ 


w 
Raa 


+ 


For Rack ac 


aa 


Re 


Net 
High. Low. Last. Ch’ge. Sales 


East G & F As pf (6) 67 
Do pr pf (4%). 76 


Eastern States Power % 


*Eisier Elec Corp 


El Bd & Share....... 1513 
Do pf (5) xd. . 42, 
Do pf (6) xd IIIt solg 

El Pw Assoe (40c)... 3% 
Do A (40c). 


El Pow & L 2d pf, A 11 


*El Sharehelding. 


*Do pf ww at 
Emer B 8, Inc, B (2) 18i, 
Empire Dist EI pf. 21 
Empire G & F 6% bf. 21 

Do 7% pf... 23 

Do 0% pf........... 2% 
Equity =. 


1 
Eur El, Ltd, ‘deb rts. iy 
7. 7 


*Ex-Cello Air & 


*FAIRCHILD AVIA. 8% 
” 80 


Fajardo Sugar. 


*Falcon Lead........ a 
*Falstaff Brewing.... 51% 
Fansteel Products.... 2%, 


*Ferro Enamel (+500) 13% 


Fiat rets (k84% .+» 287 
*Fidelio Brew, ine 


13 
First N St ist pt 7: 111% 


Fisk Rubber......... 


Flintkote Co, Rica. ig 

Ford M, ee ae 21% 
Do B (k50c 

Ford Motor, ousee. 53% 

Ford Motor, Ltd..... 7% 


*Foundation Co (For) 7 
*GARLOCK P (*65c) 15% 


General Alloys....... 25 
*General Aviation.... 5 
Gen El, re) 114 
Gen G&E cv pf, ‘ 14% 
Gen Invest Corp..... 4 
ey rrr s 18 


Gen Rayon Co, Ltd,A. 71% 
Rubber... 71 


Gen Tire & 
Georgia Pow pf (6).. 58 


Glen Alden Coal..... 2214 
*Globe Underw (k25c) af 


Godchaux Sug, 5 
Goldfield Consol (5c). th 
*Gold Seal El........ 5 
*Gorham, Inc, pf. 17 
Gorham M vtc ex(114) 12% 
Gray Tel ss o<secc 13 


ae) 
Great Nor Paper (1). 23% 


Greenfield Tap & Die. 5% 
Greyhound Corp a 18% 
Guardian Investors.. th 


Gulf Oil of Pa....... 6446 
*HAMIL GAS vtc (r) %& 


*Happiness Candy 


Hartford El Lt (2.75) 58 
1% 


*Hartman Tob Co. 
*Hazeltine (k2%). . 


o = 
*Hecla Mining (k20c) 6% 
t 


*Helena Kubinstein.. % 
Hollinger Gold (+1).. 18 
Horn & Hi 


ardart(1.60) 19% 


*Hudson Bay Min & 8 14 
Humble Oil (1)...... 41% 
er x” ~ Del 7% 


a 
oHygrade Food Prod. 3% 


ILL P & L $6 pf.... 18% 


Imp’! Oil coup (+65c) 154 
Imp’! Tob, Gt & i 

(k6714c) - 31% 
Indiana Pipe L (30¢) 4% 
Ins Co of N Am (2). 48% 
Inter Cigar Mch(1.80) 24% 
Inti ~ -El _— cv pf 


(314) . -. 22% 
*Intl Mining $teaneees 13% 
Do -+- OB 
Intl Petrol (41.56) ... 27% 
Inti Util, B......... } 


*Interstate Hosiery(2) 25 . 
1 


“Irving Air Chute. 4% 
*Italian Superpower, A 14 


*JONAS & NAUMBG *% 


*KINGSBURY BREW 4 
Kirby Petrol (k10c).. 2 
Kirkland Lake Gold. % 
*Kleiuert Co ..... -. § 
*Kolster-Br (Am sh) % 
*Kreuger (G) Brew.. 11% 


LAKE SH M (72%) 54% 
Lakey Fdy & Mach. 
*Lefcourt Realty .... 2y 
WE WEE 6ciecunes.cave 2 
Lehigh C & N (50c).. 8% 
rd Oil 


*Lerner Stores Corp. . ori, 
Libby, McN & Libby 5 
*Lion Oil Refining... 3 
I G , 





; 6) 50 
*Louisiana Land & Ex 4 


MAPES CONS MG(3) 31 
Maryland Casualty 2% 
*Mavis Bottling, A.. Yn 
*McCord Rad, B.... 6 
*Merritt, Ch k Scott 1% 
*Do pf, A 9% 


% 


66% 67 
73 


17 18% 
14% 14% 
31% 31% 
444 
A714 455, 
24%, 24% 
21% 22% 
13% 135 
5% 5M 
27 7% 
¥s tk 
24 (24 
4 4% 
1 1% 
% % 
4 4 
2 2 
%, 
6% 6% 
1 a 
11% 11% 
53%, 54 
1 1 
2%, 2% 
12 12 
8 8% 
1 
arid arf 
“ o 
3% 3% 
3 3 
53 5814 
5 50 
3% 3% 
31 1 
2% 2% 
34 
1g 18 
9% 9% 


aR ae 


FRR RS 





tS 
A 


High. Low 


Mesabi tron yy, 
*Mich Gas & Oil Corp 3% 
Michigan Sugar Co 15, 
Do pf 4 
Midl Sta Pet vtc, A. 2% 
Do vte B x 
Midi West Util (r) Fs 
*MIdRity cv pf(m1.50) 9 
Midvale Co ..... x 
Miniag Corp of Can. . 1X 
Minneap Honey pf(6).100% 
Moh H Pw ist pf (7) 50 
*Molybdenum Corp .. 8% 
Mont Ward, A(m8.75)120% 
Montreal L, H&P(i4) 7 
Mount Prod (60c).... 5% 


*NAT BELLAS HESS 3% 
Nat Bd & Sh Corp(1) 30 
*Nat Container (50c). 34% 
Nat Dairy P pf A (7) 100% 
Nat Fuel Gas (1). 5 


*Nat Investors . 7 
oO war... a 

Nat Pwr & Lt pf (6). 54 

*Nat Rubber Mach. 61, 


Nat Service Co....... J 
Nat Steel Corp war.. 13, 
Nat Sugar N J (2).. 37 

*Nat Union Radio. 1% 
*Natomas Co, n (60c) 8 
Neisner Bros pf (7).. 9814 
N Bedford ol (k10c) 2: 

New Jersey Zine (2).. 52% 
New Mex & Ariz Ld. 1% 
Fae > Min (k50c) 53 

*NY & Hon Ro (+ 24) 4614 


N Y¥ Tel pf (6%).. 118% 
Niag Hud Pwr....... 5% 

Do A war... ay a, 

Do C war... “ 
*Nipissing ... 2% 
*Nitrate Cp, Chile, B ly 
No Am L & P pf - 8% 
*Nor Cent Texas.... 3% 


*Nor Europ Oil Corp ig 
North Pipe Line (50c) 6% 
North St P, A (k25c) 18 
*Novadel Agene (2) 20% 


OHIO OIL cm pf (6). 86 


Ohio Pwr pf (6)..... 89 
Outboard Motor, B. ’g 
*Overseas Sec : 3 


*PAC EAST CORP. 2% 
Pac G&E Ist pf (1%) 22 


Do pf (1.37%) ... 20% 
*Pan-A Air (k25c)... 384 
*Pantepec Oil : 1% 


*Parmt Motors Corp. 314 
Parke Davis (+1.20).. 24% 
Pennroad Corp ...... A 
Penn Wat & Pw (3). 5514 


Pepperell Mfg (6).... 78% 
*Pet Milk pf (7)..... 105% 
Phila Co (80c 


Phil Morris Cons, Inc. 11 4 
*Phoenix Sec Corp... i? 
*Pion’r G M,Ltd (60c) 1344 
Pitnes —. S sane) 4 
Pitts & L E (2%) B 
Pitts Plate al (1.40). 
P Cc Poca. . 
*Potrero Sugar 
Powdrell & ‘aioe. 


Premier Gold (12c). 14% 
*Prent Hall pf (3).. 30 

Prod Royalty Corp vn 
*Prudential Iny .. 6% 


SS 2 eer i 
Pure Oil pf.......... 491, 
Pyrene Mfg . ios, 


QUAKER OATS (15) .120 
Do pf (6) ows ae 


RAIL SHARES CORP ¥\% 
*Reiter-Foster . . & 
Reliance Int Corp, ‘A 3 
Reybarn Co ... ; 2 
Reynolds Invest .. 
Richfid Of Cal pf (r) 1 
*Royal Typewriter .. 12 
*Russeks Fifth Av.. Ty, 
Ryan Consol . 1 


SAFETY CAR H & 
L. (k2) 


3 
i 


Po 


L : secu Om 
*St Anthony Gold.. a 2 


St -¥-y vue. wee 3% 
Do case-paee. 
Schutte Real Estate. 4 
Seaboard Util ....... ly 
Segal Lock & Hdw.. ly 
*Selected Ind ..... 1% 
*Do all ctfs (51%).. 58% 
*Do prior (5%) .... 59% 
*Sentry Safety Con. ta 
*Shattuck Den Min... 2 
Shaewin WA&P (50c).. 21 
Sherwin-Wms (2) ... 71% 
Do pf (6) .... Sout’. 
*Shenandoah Corp. 1% 


*D 


Singer Mfg (79 2) 

*Smith (A O)....... - 2% 
*Sonotone Corp 3} 
So Am G&P (i10c). 3% 
Sou Cal Ed pf,A(1%). 7244 
*Southern Corp 
South Penn © (1.20). 25" 
*Southold Roy (20c) 5% 


Ne 
a? wate —_ Ch’ Ke 




















et OO CR 





+ 





W est Va Coal " Coke 


4 'P ayable in cash «4 stock. 




















rs — 
REF FR 


io pf 1 
Silv King Coal (60c) 11% 
a 


ERY 





Fr RF 
c. 
SF ee 


Sales 


400 


200 


mil 
700 


10 
2n0 
7 
101 
10 

ht 


3.80% 


10K 


800 
200 


400 


3,600 


100 
400 
200 


YOO 


, 700 


90 
200 


based on last quarterly 
tPlus 4% 
me Payable 
in stock 

k Paid 
m Accumulated divi 
in stock. p Paid 
r Companies reported 
*Stocks fully listed on the Curb 
issues 


Net Sales in 
. Last. Ch’ge.1000s 
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Transactions on the New York Curb Exchange—Continued 
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ze 


BALD LOC 6s,'38,ww.123 122% +1 
Do 6s, '38, xw...... 96 . 


a 
“sa 
oo 


gage g 


SAISsBeS 


; 


in 


foyfy 
sere 
352 


655535 


C ewted 


ee et at et pet et et pt 


4 
PESPe9 
e828 
= 


1 tei lets 


Do 
Cont Ga kt SA. "58. 
1937. . 


ate 









= 5 
orn 


i 





ld 


er 


5 


- 


Libis, 
ae 2 gee 


> 


7 


a 


“a7 


F,*36. 105 1 1 
ris hs Hox 38 






Net Sales in 
. Ch’ge. 1000s. 
+ 28 


| 


Say 


t 
+1 


Sheek awe Soavkabe + BES. BE 


| 
ttt 


eR RE Uae a ak 


+++! 
~: 
ARR 


+ 3% 2 
hin 7 
-~ 17 
— 1 = 
+ 12 
+ 62 
+3 | 
- 35 
+ 62 
+1 Hf 
ue 5 
; i 
- 71 
+1 5 
—1 27 
+1 4 
+ 
+1 113 
+ 25 
+1 13 
+ 6 
ig 
+ 
+ 57 
+1 
+ 
+ 


gentes 


te 


~ 
A wPAIwwarn 


“UR gor “yee oF 


— 


- 


l+++]1 44+ 


++ 


w 
wBSRSEIBS-SBr. 


[++ | + 
we ORK eK OK 

— 

~ 


= 


¥ 
E SBoSEE » oSSune-88 SABES. Soman Bean 


+3 

+ 

+1 

+ 

+ 

—% 

—$% 

— % 

ae 

+ % 

ety 

~~ 

+ & 1 

+ 7 
va 14 

+ 1% = 
a 2 
Fd 42 

~ 122 

-3 62 

+ 1 

*i8 2 
- 3 

um 4 

—3 16 

+ % 5 








Net Sales in 
High. Low. Last. Ch’ge.1000s. 


= Lap Mer D,’78.102 101%102 + % 8 
, . E $61. mit 101% 101% + 14 
*Hud 1 1 —1 37 
*“Hygr Fa az Pot * 3 61% @& +1 8 
¢ 6s, B, 1 oe ® ay 62% + 2 
ILL C BE 4%s,"34..§ 94% 3 71 
shdenees _ 42 
tl Nor UM Se, '57...102% 102 102% + 15 
L 5%s, 1957... 60 (+ 26 
pe os Te 73% 72 bs +1 29 
54s 1 13 
Do 5s, C, t 45 
Ind & Mich El 5s, '55 96 9 + 4 
Do 5s, 1957......... 108 + 10 
Ind Elec 6s, A, 1947.. 70% 70 70 + 5 
Do 6%s, B, 1953.... 72%_—1 4 
Do 5s, C, 1951...... 61%, 61 61 — 12 
Ind Hydro El 5s,A,’58 60 es 4 
Service 5s, 1950.. 40 39 39 — 3% 7 
Do 5s, 1963..... 40 —1i1 1 
Ind P & L 5s, A, °5796 95% 96 + &% 87 
Intercont Pw 6s, ' . 

DW  wsccstuceces 3 3% + 2 
Intl Pow See 7s,F,’52 80 a0” 80” he 1 
Inti Salt 5s, 1951 104 102%104 +1 11 
Intl Sec 5s, 1947..... 6 + 22 
Interstate I . 

glee 81 + 5 
Interst N G 6s,'36,xw.10: 1 1 + 2 
Interstate Pw 5s, 1957 5: 52% — 57 

»  BBGB.. eee 38 —1 25 
Interst P 8 5s, D,’56 56% + 15 
sus. F, 19 51430 3S — 23 
Ia-Neb L & P 5s,A,’57 84% + 29 
eacees 84 + 1 9 
Iowa P & L 4%s,A,'58 94% 92 + 2 17 
lowa Pub Sv 5s, 1957. 81 81 814% + 16 
JACKSON GAS 5s,°42 40 39 39 — 14 
Jer © P & L 5s,B,"47.102% 101% 1 +2 7 
So i, C, 1961.... 95 oat =7 110 
Jones Laugh 5s8,'39.107 107 107 — 1 
KAN, G&E A,2022 39% 89% 89% + 1 
Kans P & L ?. A,35..101 1 1 _ 3 
Do 5s, B. 1957 ..... 96% 9 +1 22 
Krtucky U ‘eke 1.48.78 «18 1 “1% : 
*tucky Ut "4 - 
hes, - 6 6 6 —2 2 
és, H, 1961 ..... 62 60% 61 + 21 
Do 5s, I, 1969....... 624% 61 61%— 38 
Kimberly Clk 5s,A,'43 97 97% + 7 
Kop’rs Coke 5s, "47 9 + i 31 
K 5s, 1945 ..... 102 101% 102% +i 10 
resge 1945 ..... + 
Do 5s, 45, dp ctfs.1 joo + $ 1 
= he G Ay gh 100 100 100 —1 
Lehigh P 2026 85 73 + 61 
Lexington wean 5s,'52.. 7 7 73% + 1 10 
Lib, MeN & L 5s,’42.. 88 88 
Lone Star Gas 5s,'42. 98% 9 97 ee 7 
5. . 89% + %& 14 


1 

8 

1 

73 

3 

9 

1 19 
1 38 
: 52 
5 

3 

30 

44 

10 








64% + 
| m + : 
02% + 
93% + % 
+ 
uO 38% + % 
732 —32 
Mid W ae 14 
| Do 56 + 
+1 57 
58 +1 39 
107% — 15 
92% + 1 68 
101 oe 15 
TT +2 16 
8 + 13 
63 + 53 
4 “ 
105% — 1 12 | 
+ 4 + i 
+ 
8 + 41 
TT + if 1 
NARRAG CO 5s, A,"57.105% 104% 105 — — % | 
63 30 
101 a 101% + 2 18 
9 + 33 
107 ‘1 ° 31 
100 100%+ % 6 
*@ & 
101% — 16 
. 54% — 57 
Do 5s, 1948......... 56 -—1 l1 
Do 58, 1950......... 55% 54! — ik 26 
New Eng Pw 5s, 48. 66 64 + 1% 2 
Do eS Pere 68% + 22 
New PSs Sae.'ss. 57 + 43 
Do 6s, A, 1949..... 38 38 338 —1 7 
N Y & W Lt 4s, 1 1 1 ~ 43 
N ¥, P&O RR4%s,'35.101% 101% 101% — 12 
BEES. Rh - +1 186 
NYSE & G 4%s,'80 34 ea 50 
Do oan 1962....... 99 99 9 +1 2 
Ning Falls P 58,A,°50.107 107 107 — % 6 
Do 68, AA, 1950... .1 1 joo 3 
No Am L & P 5s,'36.1 1 1 ee 3 
Do 5%s, 1956....... 51 51 oe 46 
Nor Cont U .A,48 32 31% 32 + %& 12 
Nor Ind G & 6s,°52 99 99 99 +1 6 
Nor Ind P 8 5s,C,’66. 71 70 70 —1 3 
Do 5s, D, ’68....... awe 70 7 - 29 
Do 4%, E, °70..... 67% 67% 67% — 10 
Nor Oh P & L5%s,'51.1 1 1 +1 45 
N Ohio T&T 5s,A,'56. 97 97 97% — 12 
Nor St Pw 4 ee + 125 
Do Lg eee 91 + 7 
N’west a! _" no «oo — ; : 
N’west Pw6s,A,'60, 25% — 
N W Pub 8 5s,A,’57.. ae eet 67 —1 21 
OGDEN GAS 5s, °45. 97% 97% + 18 
Ohio Edison 5s, ‘60... bait 95 + 109 
Ohio Pwr 4%s, D,’56..103 ion 1 + 41 
Do 5s, B, 1952..... ss 105: . 2 
Ohio Pub 8 6s,C,’53.. 96 - % 30 
Ohio Pub 8 5s, D, '4 94 8% 8% — 4 
Do ae. E, 1961 94 4 a4 —1 4 
Okla Gas&E 5s, 1950 9 oot + % 46 
Do 68, A, 1940 . _ 12 
SOsgeed Co 6s, 1998. 3 Hy+iy = 
Oswego Falls 6s, 1941 sot 60 6 —1 7 
PAC C PW CO 5s,'40 97 + 8 
Pac G&E 6s, B, 1941.1 1 113% + 11 
Do 5%s, C, 1952 ..1 1 1 - 42 
Do 5s, D, 1955 ....1 il 1 + 12 
Do 4%s, E, 1957 ..103 1 103 C+ 53 
*Do 4%s, F, 1 -102% 1 102% — 65 
Pac Inv A,'48, xw 82 82 — 6 
Pac Pw&Lt 1955. 45% 4 bry 4 +1 67 
Pac W Ol) 6%s,'43,ww 94% 93 _- 26 
PalmerCorp La’ 68,’38.100% 100% 100% + % 2 


Penna0 Ed be K,'50.x00 71 
Do 1959 


3 
FF 
e 
4. 
€ 
g 
8 


QUEBEC P 5s,A,’68.1 
Queens G&E Aygs,'38 
Do 5%s, A, 1952... 


. ~~ "457 34 
cod. 





— 


veel 





EE boyy 
mi 
3 


yng! EL P 5s, 1956. 73 72 73 
Pub 5s. 
Gas 


Tex El Sv 5s, 1960.. 


=| 


¢ 


sce @ 
Rubber =; 1936.101 101 


+ 

+ 

$2 + 

63 = 
A 51 oe 
oe +1 


~ 


PESSSSS 


e 

oe 

8 
FoF 


22 

9 

5 

42 

1 8 

78% 78 78 — 1% 15 
5 44 5 +1 ll 
A 4 — \% 5 
"52 53% 50% 51 —3 55 
2 — k& 3 
4 +1 7 
01 oe 14 

101 = 101% %+ &% 6 
oF = 1 
1 2 

1 3 

2 2 

3 11 

23 

1 

8 





3 


a5 
zm 
ce 


39 





Net Salesin 
<t _ Low. Last. Ch’ge.1000s. 
— 23 
rt Fatt 7 + 35 
Tl = =671%q + 9 
+ 10 
1 + 18 
1 + 9 
97 —1 + 
05% 105° 105. — 20 
1 _ 
T = 17 
as 92% + 79 
+ — 5 
1 -ll iL 1 - 15 
. 1 + 9 
962. 71% 71% 71% — 3 
: 07 9 
104% 104% 104% 2 
. 92% 91 92 +1 19 
6s, 1949..1034% 103 103 ae a 
945 + 
92 91% 92 + 1” 4 
82 —1 73 
98% — 25 
92% 92% 92% + 1 2 
59 78% 18 1a : 3 
4 6 64 + 23 
; oo 64 oa + : 
.B,’57.103 102 103 + %&% 46 
. 88 87 88 +1 19 
. 8% 7 %W@ +1 19 
« ae 78 738 + 13 
on 7 + 86 
-102% 1015 102%, + 26 
- 91% 9 97% + 5 
61. Sou 88 — 3 
6s, cfs.117 11 ust — Fg 12 
79% —4 17 
"49953 514% 52 —1\% 45 
soe 48% 48% — 2 12 
. 45% 4 45% — % 52 
02% 102% 102% + 4 
oot oot _ 18 
a & 8S + : 4 
+ 34 xy = * u 
FS ae 
"53 39 38 —2 8 
, "54.112 111% 111% + &% 9 
06 106 + 21 
1 8 
17 
2 
1 7 
ix 
1 21 
13 
12 
10 


~~ 


ak ORR. GARR werk oe © aut 


—1 
3 
1 
1 
1 
3 
1 103 
92 
92% 90% 91% — 
53 34% — 
52% 54 
Inv 5s, *37, x w. 78% 78% 78% — 
8 78 = +421 
. 533 51 51% — 1 
a tas 
105 104% 104% — 
1940 .102% 102% 1 —1 
83% + 
83 82 - 
98 98 + 
1940. .103% 102% 103 — $ 
1 105 —1 
106% 106% 106% -— % 
+ 23 
+> 83% rd +1 | 
+. 
1 ay 8 - 80 
* Blt + 19 
L 5s, ‘37. 100% 13% soit + 15 
1 +1 17 
+1 4 
+2 ; 
5s, 88 Sy 104 104 + 62 


: 48% 46 46 — 2% 59 


ee 


"55.103 102 31 

- 62% 62 182 2 

75% 7 15 il 

2 1 ZW +1 6 

—1i 31 

-_ 17 

+ 35 

& El pea a7 oT 897% + 4 
+ 22 

67 _ 2 

1 1 + 4 

62% 63 — 33 

i 6s,'44 40 39% . 2 
xis 4 

¢ ioe + & 14 














Net Salesin 
High. Low. Last. Ch’ge.1000s. 


Wise P & L 5s, £.'56 30 79% 80 + 
Do 5s, F, 1958..... 80 7914 79% — 
Wise Pub Sy 6s,A,'52 97% 97 97% .. 
YAD RIV PW 5s, '41 95% 95% 95% — 
York Rys 5s, 1937... 9744 96 97% + 1% 


Wise Minn L&P 5s,'44 93 738 93 + ‘% 
9 


FOREIGN BONDS. 

BADEN 7s, 1951. 35 30% 35 +4 
Bogota MBis, "47,M&N 3 ot 23% + 
Do 7s, "47, A&O 23% 23% 23% . 
Buenos A 7s, ’52, st. 43% 42 42 — 
Do 7%, 1947...... 52% 52% 52% + 
Do 7s, 1947, st.... 444% 44 44% — 


CAUCA V COL 7s,’48 11% 11% 11% — 
Cent B Gmy 6s, A,’52 40 37 37 — 
Do 6s, B, 1951...... 52 50 50 — 
*Cent Ger Pw 6s, ‘348 40 40 40 én 
Chile MB 6s, 1931...§ 13 12% 12% — 
Col Ag MB 7s, '34-46 26% 26% 26% ‘ 
Comz & P Bk 5%%s,'37 4942 48 48 — 1% 


DANISH MUN 5s, ’53 81% 81% 81% — 

Do 55. TY, es 87% + 
Danzig Pt&W 6%4s,'52 ao 6 69% + 
ERCOLE M 6%s,A,'53 75 75 175 oF 
Euro M & I 7s,C,’67+ 38% 38  38%+ 1% 


FARMERS NM 73,’63 56% 56% 56% — 1 
Finl’d Res MB 6s,’61. 864, 85 86 + 1 


SBS 


~ 


te ; 
- RRK KK EK 


PS ss 


- —_ MUN 6s,’47 35% 34% 35% — % 
1947......... 38 3 38 


65% 
pe. 2 6s, ’53, xw. 404 39% 40% 
19% 


Guant. & W 63,A,'58 19% 19 :/* 
HAMBURG EL 75s,’35 60% 60% 60% — 4% 
Ham ES&UR 5%s,’38. 40 37 400 — & 
Hanover 7s, 1 30% 30 30 —1 

Hanover Prov 6%s, *49 32 30% 32 + & 


ISOTTA FR 3 ‘42,xw 76 76 7 +2 
Ital Superpw 6s,’63,A 64 62% 62% 1 


LIMA CY 6%%s,’58,cod 6 6 6 —1 
MANSF’D M&S 78,41 60 60 60 — 4 
Maranhao State 75,’58 15 15 155 — 
Medellin 7s, 1951..... 13% 12% 12%%— % 
NIPPON EL P 64s,’53 79% 79% 79%—1 
PARANA ST 7s, 1958 11% 11% 11%—- % 
Piedmont El a A, — 72 71 ig 
Prussia Elec 6s 48 47 47 — 1% 


RIO DE JAN 6%8,'5915 15 15... 
Ruhr Gas 64s, A, ‘5344 41 41%— % 


+ 


Ruhr House 64s, 58. 29 ti, 29 —1 
Russia 5\s, ‘21, cod. 3% 3% 3% + 
Do site, 1919...... § 3% 3% + 
Do 6%s, 1919, c.o.d. 3 2% 3 + & 
SAAR BAS CN 7s,’35.160 160 160 + 6 
Santiago 7s, 1949.... om 8% 8% 
Do 7s, OR cscnene 9 o + 


Sauda Falls Ss, A,"55.107 107 «+107 é 
Saxon Pb Wks 6s,’37 53 51 52% — 1 
Stinnes (H) 7s, 1936. 35 35 35 —3 

Do 4s, 1936, stp.... 35 35 35 —1 


TERNI SOC 6%s,A,’53 70 68 69% — 
Tietz (L) 7%s,'46,xw. 34% 34% 3414 — 


UN EL S58 7s,’56,A,xw. 69 67 69 +1 
United Ind 6s, ‘45... 53 51% 51% + # 
Do 6\%s, _....8 8 & «2 
VAMMA WP 5\%s,’57. 89% 89 89 — %&% 


§Negotiability impaired by maturity. 


fully listed on the Curb Exchange; others are 
dealt in as unlisted issues +Companies reported 


in receivership. 
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80 Years 
of Economic 
Fluctuations 
on One Chart 


The Annalist has pre- 
pared a chart show- 
ing business activity, 
wholesale commodity 
prices and_ industrial 
stock prices from 1854 
to date; bond yields 
from 1857 to date and 
commercial paper rates 
from 1882 to date. 

This finely printed 
chart, 25% x 11 in size, 
is suitable as a wall or 
desk chart. It can be 
kept up to date with 
figures published cur- 
rently in The Annalist. 


50 Cents Postpaid 
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Week Ended 


Transactions on Out-of-Town Markets 






Saturday, July 7 
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Rebs 


a n. 
100 Wiedoldtsts 12 
400 Wisc 
50 Zenith Rad. 2% 


$3, i Seen ie 27 54% 
— 27, 


CURB EXCHANGE. 
"440 Allied BaD 14 
500 Christm 


100 Div Sirs 11.19 1.19 1.19 
rBr 1% 1 1 


aes 





1 Std Ol Ind 2a 2 


Chicago 
CURB EXCHANGE. 
STOCKS. 
Sales. High. Low.Last. 


75 Sterl Brew. 4% 4% 4 
50 Jos Triner.3.00 3.00 3.007 


BONDS. 
2Mid W Ut 
ens oy ™% 1% 
co ee 
IP Gé& = 
6% gid 
deb, A'76 68 68 68 
BOARD OF TRADE 


150 Allied Mills 8 f 
100 Arm'r Il,A 6 a” * 


165 Sta Ou Ind 27 
t n 
100 Dist & Br. ” 7 He 


San Francisco 
STOCK EXCHANGE. 
STOCKS. 

Sales. High, Low. Last. 


140 Ala Jun G. 21% 21% 21 
225 Ang Cal N se 
B of 8 F 14614 «14 


450 At a 
6% mm 6 
5 Bot CalNA. we 150 
665 Byron Jack 108 
210 Cala Sug.. 19 19% 19% 
Do 7% pt 
100 Cal Copper. % % 
300 Cal Cot M. 1 
1,015 Cal Pack.. 32% 31% 32! 
1,163 Caterpillar 
Cst Cos s 
60%1st pf 83 82% 82% 


630 Cons Ch _ 


780 Cr Zell oe. cn if 

116 Do pt, $ -& 4 54 
55 
57 
18 
1 





10 MercAmRity 


6% pf .. 85 
1,125 Natomas Co 8 


by 

1,988 Pac G & E 18 18 
1,867 Do6%istpf 

243 Do5%%pf 1 1 

265 Pac Light.. 33 32! 

6 85% 85 

100 Pac PS, nv 1 1 

40 Do 6% pf.113 113 

502 Paraffine 37 
112 Ry Eq&Rity 

ist pf .. 14 4 

59 Do ser 2 12 


105 Roos Bros. . 
338 Shell Un - 8 
60 Do pf.. 


320 So Pac 
787 Std Oil ai 
437 Tel Inv.. -) 


F 
T..220 218 219 
100 W Am Fi 
000 cal G e 5 * * * 
4, 
eevee 107% 10T% 107% 


CURB EXCHANGE. 
211 Am T&T ..114% 1 114 
Am Toll Br P) us 


250 Anglo Nat'l 9% & 9 
Soe a of 


2 


61 
665 Gen Motors 32 30 
23 Holl Land.. 7 
600 Idaho Md.. ey 


700 Italo Pet.. 2D .w 
2,188 Do pf... 08 -90 1.00 
200 Natl Auto 
Fib, A. % % % 
200 Occid Pete. . ° : 
115 PacAmFish 7 7 7 
326 Pac East... 2 2 2 
25 PacPortCem 
saczs- 8 34 * 
aa || | Re a om 
oe so a 
110 Rep “Pet .. 3.50 3. 3. 
405 al Ed. 16% 1 16% 
194 Do 6% pfi19 il 19 
Do 7% pf 22% 
20 SP_Gold G 
F J f 47 47 47 
10 Stech-Tr’ng 
BE cccace 6 65 65 
15 a. UC Oil 2.50 2.50 2.50 


aluaAgr 33 «33033 
BONDS. 
1,000 Miller&Lux 
. ctfs 78,'35 60% 60% 60% 
1,000 So 


5s, 1951.105% 105% 105% 


Milwaukee 


GRAIN AND STOCK EXCHANGE 
STOCKS. 
“a Re Low. Last. 


"ot ot ot 
3 e os 


25 
100 —— Min. 
200 Out 


30 Wauk Mot. 25 
25 Wis Bkshar 7 2% 2% 


2,000 Gulf st P 
4,000 So Nat deb 


1,903 Jeff L Oll. 6% 6 
300 Do pf 
70 L Cotton’ iM 10% 1 
12NOPS pf.14 14 
2 Wess Oil & 


now .. 23 
49 Do pf... 59% 59 
70 





Los Angeles 


STOCK EXCHANGE. 


STOCKS. 
High.Low. Last. 


100 Bol Ch O,A 3 3 3 
ler .. 39 E44 
100 Cl Ne El Pr 10% 1 10 
10% 10% 
Em Der&E. 6 614 
1,200 Hanc Oi1 C. 8 8 Bly 
Hon Oil Co. 12 12 12 
17 LA {94 O 
1,400 L A Invest 5 4% 4% 
3,100 Lockh Airc. 24% 2 2 
200 Pac G&El.. 18 618 
20 Pac L 6%pf 85% 85% 85% 
100 Pac W Oil. 7 7 7 
600 Rep Petr... 3% 3% 
750 Sec F N Bk 31 Fr 
900 So Cai Edi. 1 1 


8 
xe 
8 
P< 
_ oO ~~ a) 
ests SB SEe 


23 
34 
00 Transamer. ext 
Un Bk&Tr. 82% 
1,100 Un Oil Cal. 16% 16 


CURB EXCHANGE 


25 Alleg Corp. 2% 2 2% 
67 Am Tel&T..115 112% 115 
40 Anaconda C 15% 1 15% 
rm A. 6 6 6 
75 Aviation .. &% 6 6h 
1,400 Buck Un O .O} 08 .08 
000 Do pf ct. .23 .23 .23 
509 Cities Serv. 2 1 2 
70 Com & So. 1% 1 1% 
up Sent Gil: text dex lag 
‘on ee 
Cord Corp. 3% 3% 3% 
120 Curtiss Wr. 3 3 3 
5 Gen Aviat. 4% 4% 
135 Gen Elec... 19% 19% 19% 
79 Gen Mot... 31 a 31% 
20 Hud Motor. 9 oW 
10 Inter T&T. 12% 12% 12 
50 Johns-Many 51 = 51 
1,700 Kinner .... .4 =! 45 
2 Leh Val C 
waeee 12 124 124% 
8,900 Linc Pete F ‘ 
147 L A Indus 68 .68 .68 
300 Marsh Field = 1% 14% 
asco! q 27 
150 Mills Al,A .55 .55 .55 
70 Montg W 27 28% 
Nash Mot 17 17 17 
141 North 16% 16% 
100 Occid Pete. .40 . .40 
90 Radio Corp ™% 6% 7 
1,411 Rice R Oil. .52 .51 .51 
00 Sams C pf. one 3.60 3.60 
SOUS Rityai. 6t et ‘eu 
y 
200 Well Oil... a % -75 


MINING eee 


50 West Elec.. 36% 35% 36% 
13 


,500 Big Jim... 13M 
27,000 Bik Mam. -15% 
3,000 oe G 10 -10 
400 Ci 3 1.50 


000 Imp :03 
000 Oro Amigo .01 .01 01 
286 Tom Reed. -35 
000 Zenda G.. .20 “17% :17% 
Philadelphia 
STOCKS. 


High. ~~ Last. 


100 Am —_- 1% 


260 Lehgh Nav 8 8 8 
25 Minehill &P 51% 51% 51 
260 Nat Pwr 10 9 
1,600 Penna R... 30 
1,700 — Cpn 

GE .cccce 


100 Tono Min. . 
1,800 = — 
400 U! 
2,800 u" ‘oa imp 16 16% 
me 99 
100 victors os o% 
ae. 


O70) meee 6 Pe 23% 23% 
3,000 Phila El ist 


4s, 1971. ed 


1,000 Do 4s,'66. ios iool 1038 
Total sales for sales for the week week 


New Orlean Orleans 


BONDS. 
High. Low.Last. 


85 85 
@ .ccese 17% 17% 17% 


4,000 City NO 4% 


bonds ..102% 102 102% 


2,000 Do 4%bds 


drawn ..100% 100% 100% 


10,000 NO P Imp 


1950 100% 100% 100% 


10,000 oe i 
8 


CURB STOCKS. 


- 23 
70 
oT 5 

ie ST% 








Montreal 
STOCK EXCHANGE. 
MINES. 

5 High. Low. Last. 

5 Alb Pac 7% 
See 15 15 

. 15 15 15 

405 BathP&P,A 5% hig 


s 
F 
eR 
H 
5 
~ 


4% i2 
160 Bell ‘can. 2.1189 118 118 1 8% 


2,146 B 
270 BritcolPow, 


165 pier i 1 E, ee 


ug obs a 
100 Can Bo Srp Pe 21% 21 2% 


2 Can S§ L.. 2 2 
144 an 6 6 6 
5 CanW&C,A. 24% 24% oa, 
22 «22 


925 Can Car&F. 7 
515 Do 7% pf. : 14 «14 
Can Celan.. 17 17 


pt 130 126 130 
665 DomS&C, B 4 4 
Dom Text.. 8% 83% 83 
105 Dryd Paper 4 4 4 
E Dairies... 3 2 
20 Fam Play. 1 


20 Gyps,L&Ala 6 6\4 
5 Ham Br¢ge.. 6 4 
384 Hol o- GM17.75 17.90 17. 
240 HSmithPM.. 8 ™ 7% 
Do ‘en pf.. 
2,320 Int Nickel.. 25 
95 Int Power.. 4 3 4 
81 Do 7% pf int 24 62 
21 L Woods M 1 


Do pf.... 66 
805 Mas Harris. 4 4% 4% 


g 
2. 
a 
- 
a 
_ 





705 McC-Fr Oil. 1 23 6 613 
2,747 MonL, H&P. 34% 34% 

49 Mon Tram 98 98 
374 Nat Brew.. 27 
15 ~ boy et. 2 36 
170 Nat 15 
S0ogtF Mil p pf. 140: 120 140 

Ont L,H&P 
pf. 100 
9 Pe 58 


370 Do 
s oo % 8% 8% 
it a 
_ 6% -.. 8 18 
1,428 Shaw W&P. 21 18% 18% 
Sher-Wm pf §3 
Can Pr.. 15 13% 4 
55 Stl of Can. 4 
Pt. 00 
255 Winni Elec. 2% % 
5 Mfg. 40 40 
BANKS. 


12Can Nat...135 135 


33 Commerce "160 158% 160 
145 Montreal ..190% 189 190% 
35 Nova Sco...259 257 
200 Royal ..... 161 156% 161 


BONDS. 


1,292 Montl, H&P 
. 37-39 46% 46 46% 


CURB MARKET. 


250 Asb Corp L 
vot tr.. 7 7 
315 Asso Br of 
Can, Ltd 11 10% 11 
10 en 92 «92 
Asso Oil 


435 
Co, Ltd. 18 .18 
55 Bath Po&P 
Co, Li 
cB 2% Mm Mm 
210 Brit Am O 
Ltd. 14% 144% 14% 


135 Brit Gol P, 
ee 





Can For In 21 21 
82 Do pf 102 101 102 
20 Can Wine 6% 
325 Champ Oil 
Pr pf.. 8% 8% 
¥ — “ a 8% ay Pi 
r 
625 Distil 14%, 15 
25 Dom Stores 19% 19% 19% 
20 Dom T&Ch 2 2% 
30 Eng El, A.. 12% 12% 12% 
9 Fraser Co.. 5 5, 
20 Dovtre 5 5 5 
900 Home Oil.. 1.20 1 1.14 
1,895 I ll... 14 14% 
5,505 Imp Tob C 10% 1 
335 Inter Pet... 27 27% 
200 Mel Dist, A 12 
135 DoB.... 5% 5% 
70 Mitchell 5 5 5 
295 Reg Knit M 4 3 4 
135 Rog-Maj, 8 8% 
75 Thrift St pf 24 22 4 
325 Un Dis Can 1.75 2.00 
735 Walk Brew 9.15 9.05 9.10 
70 W: orts 350 35 


40 Docu pf. 16 16 16 
PUBLIC UTILITY STOCKS. 


606 Beau P, n.. 6% 6 bq 
10 Can N P pt 8 8 98 
350 CityG & El 6 4 4 
127 Inter Ut, A 3 3 3 
BO BD cece WO -65 
210 Pow C pf. 8 80 8 
4,250 Big -39 .28 -.38%. 
6,800 Br G D M.1.50 1.08 1.45 
405 Bulolo G.32.75 32.50 32.50 
ee 4 i-M G. .04 03% -03% 
120 Dome -43.60 43.25 43.60 
100 Falc Nick.3.60 3.60 3.60 
100 Inter M..13.00 13.00 13.90 
23,050 J-M Con G .4 44 =.45 
60 L Sh M..53.75 53.50 53.50 
23,800 Lebel Oro. .16% .14% .15% 








Sales. 


Sales. 


Sales. 
50 Allen Ind. 5% 
D f. 2 


Oo Pp 32 | 
10 Canfield Oil 45% 45% 45% 
B 9 9 9 


Sales. 
131 Am Laund. 13% 





Montreal 
CURB MARKET. 


STOCKS. 


5350 Parkhill G .43 


4,650 Pickl C G.1.71 1.65 
20,006 Quebec G. .20 .16 
5,820 Read-Aut 1.65 1.51 
s, 105 Siscoe G...2.34 i 
a Sullivan G -39% . 


High. Low. Last. 
3,200 Lee Gold.. .12% 


yy 
eck-H G.7.10 6:30 7.00 
800 Wr Har M.9.65 9.50 9.50 


UNLISTED DEPARTMENT. 
MINES. 


30,900 Cent P G. .97 


350 -2. 
300 Howey G..1.34 
400 San Ant G.5.25 


23,200 Stad Rouy. .43 


6,026 Sull Cons.. .46 

150 Sylvani G.2.80 

3,300 Thomp Cad .50 

STOCKS. 

850 Abit P&P..1.30 
Do 6% 


SSSSReSE 


.93 
2.05 
1.33 
5.25 

40 


46 
2.80 
50 


1.2 
By 


12 pi 8% 
235 Br&Dis V"1.25 1. :* 1.15 
oA 


477 Br Corp C 8% 


641 Cons Paper 2% 


107 Ford M C,A 21 
430 Gen Stl W 


7% pt... 42 
15 Lobl Gr, A. 18% 


1,325 Price Br. 


Do 6%% pf 28° 


Pittsburgh 


STOCKS. 


45Am R&SS&. 14 
55 Am Roll M 19 
10 Am W G pf 13 


35 Anaconda.. 14% 
90 Armst Cork 19% 
75 Blaw-Knox. 10% 
200 Carnegie M i 


50 Cities Serv. 


1 

330 Col Gas&El 14 

55 Com & Sou 2% 
4 


100 D L Clark. 


100 Devon Oil.. 13 


200 Duq Brew.. 


3 
50 Follansb pf 6% 
1,300 Fort Pitt B 2% 


65 Gen Elec... 20 
173 Gen Mot. 32 
10 J&L Stl Pf. 62 


K G&C pf 
1,954 .L Star Gas 5% 


10 Do pf 6% 


conv ... 
198 Pack Mot.. 3 
50 Par P ctfs. 3% 


170 Radio Corp 6% 
900 Renner Co. 1% 


"226 St Oil NJ. - 44% 


60 Uni Airc... 18 


&M 36% 
135 Aviation eo © 


Cleveland 


STOCKS. 


5 Clev BldrsS 1% 


28, 


% 


9% 


-35 


2% 


20% 


37 
16% 


3% 


28 


High. Low. Last. 
K 14 
19 
13 
145% 
19% 
10% 


High. Low. Last. 


5% 
32 


td 


6% 
57 Cley Til pf 110% 1108 1104 


239 Clev Ry ctis 58% 
67 


69 Clevy Trust. 
410 = Union 


tock’yds. 10% 10% 
112 Cor-McK, v. 12% 11% 
on-v. 11% 


Do n 
792 Dow Ch less 


1 ¢ 71 
Do pf. 112 
40 


50 Fed 

30 Halle Br ‘pf 83% 
321 Han M A pf 94 
25 Kaynee .... 133 
36 _—e puroets : 


75 Moh 
550 NestleLe M. 


44 Ohio Br, B. 10% 


50 Pack Clev.. 


550 Rich Bros.. “5 
230 Sieib Rub.. 2% 


ms.. 71 
25 Do pf....106 
145 Wein Drug. 9% 


Cincinnati 


STOCKS 


25 Churngold. 


79 City 1& F.. 20 


238 Eagle Pich 
43 Kroger 


182 Proc & Gam 37 
305 U 8S Play C 23% 
PUBLIC UTILITIES 
314 Cin G & E. 80% 78 
156 Cin } J Ag 7054 


CN OT P.225 
10 Do pf....101 


Ru 
40 Nat Ref pf. 70" 


e@ 


mon 


67 

10% 
1214 
11% 


70% 


= 


83% 
94 


High. Low. Last. | 
13% | 


101 


"100 ’ 2 26% 
25 oh “8h oot 
615 Bldg Pr, A 22 22 22 
B FN33 33 33 
275 Can Bread. 2% 1 on” 
7 
41 


5 
3,665 Inter Nick.. 


25 Simpson, A 12 12 12 


1,369 Walk, Hir. 
559 Do pf 


2,170 Brew Corp. 


5 
‘ 8 
321 Do pf... ost 27 
25 Bruck Silk. 16 15 


1,940 Can Bud B 9 
625 Can Malt.. 33' 





170 power Can. 1 
486 


“25 Serv Sta, A 6 6% 6% 
130 m sh oS 


Toronto 
STOCK EXCHANGE. 
STOCKS. 
High. Low. Last. 


200 Abit P & P 1.20 , 1,10 


10 Do on pt 8 8 
Beatty .... 8 8 
75 Do pf_ 85. 85 
432 Beauh 5 
Bell Tel....119 117 117% 


64% pf. 31 31 31 


3,427 Bras TuaP 5 ig & 0 


10 1.10 


25 G Wau Wy. % 1% hy 
en A % 
23 Geese Té 

Rub pf. 118 112 112 
490 Gyp, L & A o% 8 
50 Ham Cot pt 20% 20' 21; 
190 H & Dauch 8 8 


50 Hunts, 4... 6 10 «6410 


Apf...99 99 99 
Do ist pf.110 110 7” 


2,370 Mass-Har. 4% oh 
105 — Corp 16 15 te 
ll_ Do 100 


-110 
At ~ Sais.” 1 
Nat 
'20 20 20 


70 Ont Eq "10% 


* ore 5% 5% 5% 
31 Orange Cr 

ist pf.. 9% 99 
21 Page-Her T 69 69 


69 
90 Ph Eng&E. 19 19 19 


30 Por Rico pf 13% 13% 13% 


¥ 
“3 


LanguBakfaa8s 
moor 
- 


coe wT 1% 16 
370 West C Fir 6 
0 O86 063 p= 4 56 «56 
s Weston .. 37 37% 
Do ptf . ‘aio 110 «+110 
33 Zimmer pf. 0 6 
BANKS. 


204 Commerce .160 156 159 


56 Dominion ..168 165 168 
a Imperial ...173 171 173 
13 Montreal ..190 188 190 

3 Nova Scot..259 258 257 
43 Royal ..... 161 157 161 
3 Toronto ...201 201 201 


LOAN AND TRUST. 
42Can Perm.125 125 
30 Hur & E M 80 18% 79 
31 Ont L & D.105 4105 105 

CURB EXCHANGE. 


Bissell Co.. 25 25 


earak 
& 


45 Can Vineg. 264% 26% 26% 
50 Can Wire B 


B, A .. 1 15 
55 Con Press,A 7% 7 ™% 
75Con8S &Gr30 29 29% 
1,585 Dist Seag.. 1 1% 15 
175 Dom y t 1. 1 1.09 
0 Dom T ™m mM 2m 
5 Duff P a G 2 2 2 
Do pf ... 30% 30 30 


30 Eng E Can, 


2 12 
188 Gdyr — 118% 116% 118% 
00 Ham B x 


30 Honey” Dew 
100 Imp Tob or 10% {0% 10% 
20 Langley pf. 53 52 53 
52 Mon LH&P 354% 34 35% 
40 Nat Gro pf.111 111 i111 
20 Nat Stl Car15 14% 15 
40 Ont Silknit 6% 
15 Dopf. : BK, 


Do pf ... 55 
25 Shaw W&P 21 21 21 


155 Std P & M. he by 1% 


27 

26 Un F In pf ity is is” 19% 

r 9 9M 

"5 Waterloo, A 1% iy ly 
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Transactions ori Out-of-Town Markets—Continued 





























Toronto | Toronto Toronto Boston Boston Detroit -_. h 
CURB EXCHANGE. MINING DIVISION CURB STOCK EXCHANGE. STOCK EXCHANGE. STOCKS 
OILS STOCKS MINING DIVISION STOCKS. STOCKS. Sales High. Low. 
Sales. High. Low. Last. Sales. High. Low. Last. | Sales High. Low.Last. | Sales. High. Low.Last. | Sales. High.Low.Last. | 1,190 Auto City 2% 2% 

1.973 B A Oil is 14% 14% | 35,300 Harker 12 10 12 | 32,960 Aldermac.. .20% .19 .20 45 Adams Ex. 8% 9% 9%| 482Penn R R.. 20% 29% 30% 37 Bendix 14% 14% 

soon fpr, as" a8 1ae| 3800 Homestead ign ien'49 | 2.0 Baltic "age as gg | 22M Mid plage, ago 100, | Zip FC Pecan. 19, 1am us| 35 Bowe a ie 

3, mp Oi ) ’ 4 ab Y ( 2 ) coe MO d 297 7, » il . , = 

1.287 Inter Pet.. 17% 26% 27%| 28,175 Howey G..1.35 1.25 1.30 6,000 Brett’ Tr. 05% 05. (05 + PRE BR OB gd Me + ye Ry 17% 17% 

6 McC Fr Oil 13% 13 13%] 46,5305. M. Cons 48 43 .43 16,012 Can Kirk. .06%. 05% .06 395 Am & Cont sit 7% 8% _10 Ree & _ ig. 14 14 
130 Do pf aig 3g 88 | 4,800 Kirk H By 68 .68 .68 10,600 Cent Man. .08% .07° .07 | 09 Do pf. 4% 412 4%|  385Shawmut A 8% Th 8 ‘ 41 38% 
5 Sup Pet ord 23. 23 23 63,7(0 Kirk Lake. 66 63 .63 26,450 Church Hill .0T .06 .06%/| 1637Am T & T. 115% 12% P 114%) | 10S D Warren 12% 12% 12% 100 C rowley Mil..... 3 3 
20 Thayer pf.. 40 0 840 | 465 Lake Shr.53.50 53.25 53.50 4,450 East Crest .14 .12% .13 "20 Am Wool.. 10% 10% 10% | 1,000 Shannon 15 15 .15 500 Det & Clev..... 2% 28 
| 19,500 Lee Gold.. .13 .10% .12 1,300 Erie Gas.. 15 .15 .15 200 Amosk Mfg 6a 5% 56 20 Spen Trask 14% 14% 143 45 Det Edison 77% TT 
MINING DIVISION 138.217 LittleLLac.6.65 5.90 6.30 2,650 Home O11.1.14 1.05 1.05 155 Anaconda 14% 14% 144 | 138 Stone & W. 73 1% 74 10 Eureka se 9% %% 
69,150 Man & E. 34 .28 .31 2,805 Hud Bay .13.60 13.40 13.40 85 Atlas Corp. 101 10% 104 ; on — 630 Fed Mogul 4 3% 

12,950 Acme Oil.. .22 .20 .22 | 19,717 Macassa ..2.49 2.39 2.40 9.800 Kirk Town .25% .23 .24%| 100 Bige San... 27 27 27 15 Sull’n Mach 10 69 §69 50 Fed , Truck 4% 4% 

2,750 Ajax Oil..1.10 1.05 1.05 61,110 Maple Leaf 38 .28 .37 28,800 Lake Mar. .09 .07% .09 | 10 Do pf 85 85 85 95 Swift & Co. i7% 17% 17} 244 Fx 19% 19% 

14,700 Algoma 12 10 =.11% | 449 Mcintyre 48,35 47.75 48.10 42,100 Lebel Oro. .16 .14 .15 86 Boston El.. 66 64 66 56 Swift Intl. 30% 30% 30% 20 Fourth Nat'l 21% 21% 

879 Anglo-Hu..4.30 4.10 4.25 | 27,500 McKRedL 1.74 1.66 1.70 122,000 Malrobic... .05% .03% -04% 20 Bos & M pf 3% 37 7, 207 Torrington. 58% 57 57% | 805 Gen Motors - 30% 305, 
4,700 Ashiey 68 .60 .68 | 84,075 McMillan... .75 .68 .75 90,000 McLeod Ri .05%% .0414 05 te et ee el 50 Un Twist D 13 12% 13.| 150Graham Paige... 2 % 
132,528 Astoria 18 = .13% .14% | 10,150 McV-Gra . .5 45 .46 | 172,500 Night Hwk .06% .03% .(41%4 10 DoAst..10 10 10 34 Uta Dre 15% 15% 15 700 Hall Lamp...... 4 . My 
91.000 Bagamac . .i6 14th 15 15,500 McWatters .38 .35 .37 2,200 Nordon ... .09 .08%4 .08%% | 20 Do D st.. 15% 15% 15% rug.. 15% 15% 15 15 Houdaille, A..... 20% 20% 

7,500 Barry-Holi .12 .0914 .11% 5,850 Merland O .30% .26 .26 | 2 2,500 Osisko ... .12 11 11 | 20 Do pr pf. 23. 23. 2 282 Un Fruit... 715% 69% 69% | Do B 4 3% 

5,160 Base Met. 1.25 1.20 1.38 1,660 Mining Cp.i.90 1.80 1.80 9,800 Park Hill. « = 41 | 100 Brown pf.. 14 13 13% 790 Un Fo'd’s.. iz th +8 Hudson . a 9% 9% . 
12,500 B. E. A. R. .20 16 21,700 Moffat Hl. .65% .04% .04% | i. 210 Pend Oreil . . 7 115 Cal & Hec. 4% 4 4 647 Un Sh Mch. 66% 65% 66 Kresge ae 19 19 
63,234 Big Mo. 42 .28 10% 10,500 Moneta 16 5 5 | 19,000 Por Crown “08 05 140 Cities Serv. lig 1% 1% 92 Do pf.... 36% 35% 36 | 5 Mich Sugar - 1% 1 
76,703 Bobjo — 50 1,400 Nipissing. 2.25 2.15 2.25 | 46,100 Robb Mont .0 0, OT 234 Cop Range 4% 415 416 12U Ss Mch.. 66 66 rs Motor Products.. 22! 21% 

4,025 Bradian 3.55 3.30 3. 35 2,157 Noranda 44.00 42.75 43.75 | 65 Royalite. 15. Po 4. 4 4.50 63 E ee & F. 8 ™ 8 | _ 66 me | 5 Motor Wheel. 8% 8% 

9,123 Braiorne. ‘15.45 15.10 15.40 2,000 North Can .32 .31 .31 | 51,210 Stadacona. . 39% 102 pf 67 66 67 | 270 U 8 Smelt.130% 125% 127% | 480 Murray . 6% 6% 
63,645 B. R. X..1.41 1. a R “ . 3,200 Olga Oil. 18 16 6.16 30,400 Sud Mine ip 09 233 De pr pf.. 76% 71 76% | 373 is Ss =. - 40% 37% 39% | 100 Nat’l Investors.. 1% 1% ( ' 
36.600 Buff Can.. .09% . 09 25,510 Paymaster. .21% .20 .20 3,500 Wood Kirk % ety 12 | 5 EM Ry pf. 11% 11% 11%! 425 U ex. 2 1% 2 | 880 Packard ..... + 3 3% 

31,865 Buff Ank..3.20 2. + a, 99 1,300 Petrol Ol. .70 .70 .70 ARIE Sy ie 100 Do adj 1146 14 15} 3,211 Utah Mer. 4 3%__3%| 803 Parke-Davis 24%, 24 
Calg'y & E .75 .75 .75 1,825 PioneerG 13.50 12. 10 13.25 | 55 East S S 8% 8% 8] 6Vrmt & M.115 115 115 105 Parker Rust..... 53 50% 

3,360 Calmont O .07% .07 :07 9:975 Premier ..1.30 1.18 1.29 St Loui | 5Econ Groc 17 17 17 10 Waldorf S. 5% 5% 5% | 200 Reo Motors...... 3% 3 
11,760 Can Meiar .58 .55 56 100 Prosp Air. .30 .30 30 . Ss | 376 Ed El Ill..150 143% 149% 101 Warren Br 8% 8% 8% | 1,120 Rickel me > ae 2% 

3.000 Canam Mtl 05 5 95 40.515 pas Cro.1 73 1.61 1.68 STOCKS. 90 Emplys Gr. 11 10% BONDS 155 Seotten ... Ss ( 

115 Carib GQ..1.45 1.35 1. uemont .. 06 | 170 First N Sts 65% 63 65 " 100 Square D, a : 

23:40 Castie-T.. 60 "54 36 | 25,950 Read Aut..1.66 1.48 148 | Sales. High.Low.Last./ 636 Gen Elec... 20- 1982 20 | $1,000 Amosk 6s..67 67 67 | 125 Timken’. "oe "ee 

260,010 Cent’l Pat. .98 6 86 13,300 Reno Gold. .92 80 86 | 15 Brown Shoe 52 52 52 174 Do spec 12% 12% 12% 2,000 Brwn5\gs, "46 57 57 57 | 710 Tivoli .......... 3% 3 | 
2,751 ChemicalR.2.00 1.80 1.82 15,194 San Anton.5. 30 5.10 5.15 | 10 Coca C Bot 24 23% 23% 20 Gilchrist % & %& 2 000 =Dod4s,’50 57 ST 57 | 349 Univ Cooler, A.. T% T 

100,100 Chibaug. 14 .13%. 13\% 50 Sarnia . 7% .0T% .0T', | 60 Corno Mill. 11% 11% 11% 188 Gillette Raz 10% 10% 10% 2,000 Chi Jun 48.100% 100 100. } se 1%, 

7,100 Clericy 07 07 7 19,156 Sherritt ‘a3, 81.83% 60 Dr Pepper.. 10 0 23 Hath Bk pf 19 19 19 450 E Mass 5s. 48% 48% 48% | 235 Universal Prod.. 8 ait 

5,000 Columario. .26 .25 .26 22,305 Siscoe -2.34 2.30 2.32 12 Elder Mfg. 14 14 14 10 Int Carr 7% 7% 7%| 13,000 EdE1] 3s,37.101% 100 100% 300 Warner akg Fy, F4 

1,674 Coniarum. 1.45 1.35 1.35 27.650 South Tibl. .14 13 13% 10 Ely Walker 15 1 15 35 Int Hyd El 6% 5% 6% eminem | ” 

1,245 Dome Mi.44.00 43.50 43.80 67,563 St Anthony .61 .52  .57 40 Int Shoe... 43 42% 42% 50 Island Ck.. 28 28 UNLISTED. 

51,450 Eldorado ..2.14 1.76 1.91 4,475 Sud Basin.1.55 1.45 1.49 50 Laclede Stl. 13% 131% 1314 223Kennnecott.. 21% 20% 21% Boston 

1,996 Falcon’ge..2.60 3.45 3.45 2,500 Sub Cont.. .09 09 03 174 Mo Port C. 6% 6% 6%) 50L,McN &L 5 5 5 | 175 Amer Radiator.. 14 13% 

47,255 Gods Lake.1.97 1.85 1 17,350 Sylvanite. 2.86 2.80 2.82 285 Nat Candy. 17 6% 1614 16 Maine Cen. 7% 7% 7% CURB EXCHANGE. 58 Amer T & T....114% 112 
394,575 Goldale ... .29% .21. .25% | 26,135 Teck-Hugh.7.10 6.85 6.95 50 Do 2d....100 100 100 | 240 Mass U As. 1% 1 1% | sai High. Low.Ls 80 Borden . 265% 255% 
1,500 Gold Belt.. 47 .45 .45 74,022 Thom Cad. .51% .40 .48 6 Pedigo L... 1% 1% 1% 31 Nash Mot.. 17% 17% 17 — ae meas 90 Borg-Warner ... 22% 21% 
600 Goldfield C 25 .25 .25 3,700 Towagmac. .48 .43  .48 8 Rice Stix... 10% 10% 10% 5 Nat Service % 1 2 1,300 Bik Hwk C .57 .50 .50) 255Comm’l & Sou.. 2% 1% 

22,600 Goodfish... .27 .18 .27 8C0 Tread Com .45 .45 .45 10 Do Ist ...100 100 1 475.N E Tel.... 95% 934%, 93% 300 Chief Cons. 1 .95 .95 | 57 Gen Foods ...... 31% 30 
©6608 Gra-Bous.. .12% .08 .10 14,435 Ventures . .84 .80 .84 50 Scullin pf.. 1% 1% %|* 16 New Riv pf 52 52 52 | 600 Croft Brew. 2% 2 2% 340 Kelvinator ......16 15 

9,300 Gran Gold. .59 .57 .57% | 54, Wainw W. .95 .85 93 17 Sec Inmv....18 18 18 165 NY.NH& H 14% 14% 14% 200 Eagle & BB .30~ .3 .30 | 30 Kennecott 21% 21 

8 ,000 Grandoro . 45 .44 44 8,246 Waite Am.1.06 1.05 1.05 72 SW Bell pf.120%, 120 120 50 Nipissing. . 2, 244 «2% | 600 Ohio Copper .09 .08 .08 | 13 Kroger ...... .. 30% 

43,400 Gr Stabell. 82 .77 .77 78,800 Wayside 09 .07 .07 122 Wagner El. 9 9 9 300 No Butte.. 42 .41 ii 79 Sub Signal. 3° 3 3 191 Nat’! Dairy . 18% 17% 

60C Gruil Wihk .17  .17 .17 21,855 Wh Eagle. .24 2% 1 Do pf....105 105 105 | 8 Nor RRNH.101 101 250 Un Verde E 4% 4% 4%/ 171.N Y Central..... 29 27% 
33,000 Gunnar G.1.88 1.68 1.70 2,700 Wilt- Cough | 09 = .08 ONDS 37 Old Col RR.104% 103% 103% | 735 Yeasties Pr. 34 3% 3% | 25 Purity Bakeries.. 13% 134 
12,550 Hal-Swayz .15 .14 .14 3,070 Wright- H 9.60 ® 40 9. 60 | $1,000 Un R 4s,c/d 19% 19% 19%! 105 Pac Mills. 6 0% 6 ! 600 Yukon Gold . d .65 | 20 Standard Brands. 20% 2014 


The Reichsbank’s statement as of June The total of unemployed declined from 


Europe From an American Point of View 


30 shows the following: Gold coin and 2,799,000 to 2,609,000 in April, but the ) 
Continued from Page 45 Dawes and Young loan bonds. On the bullion decreased 2,309,000 marks; re- further decline in May was by only 
serve in foreign currencies increased 84,000. 





ever he pn it necessary. Effective 
unto Sept. 30. This is extremely inter- 
esting. Belike it is true, as some are 
saying in London, that the industrialists 
and capitalists are in the saddle at Ber- 
lin. 

Dr. Schmitt, you know, is an economic 
conservative; for him autarchy is not 
the ticket, nor more than moderate gov- 
ernment regulation of the economy; for 
long now he has resisted such trends. 
The other day his nerves gave way, and 
he proposed to retire. But Hitler and 
Goering pleaded with him, and he agreed 
to stay; he has been an invaluable in- 
strument of liaison with conservative big 
business, and it would be difficult to re 
place him, We shall watch the fortunes 
of Herr Schmitt. 

Despite his domestic preoccupations, 
Herr Hitler could find time to continue 
his fulminations against the outside 
world. On July 3, in a vaguely worded 
decree, the government announced that 
(as threatened the other day by Dr. 
Schacht) counter-retaliatory measures 
would be taken against any government 
which should retaliate against the Ger- 
man moratorium. Which meant, precise- 
ly, that, to counter clearing arrange- 
ments re trade between Germany and 
Great Britain that might be instituted 
by Great Britain, Germany would insti- 
stute clearing arrangaments re trade be- 
tween Germany and the British Common- 
wealth of Nations exclusive of Great 
Britain (the balances of that trade being 
unfavorable to Germany). Just so. What, 
then, of that pending negotiation in Lon- 
don respecting service of the Dawes and 
Young loans? 

But the decree noted above was only 
an absurd gesture; for, after all, the Ger- 
mans did back down to the British on 
the issue of service of the Dawes and 
Young loans. Only July 4 the negotiators 
in London signed an agreement under 
which the Germans engage to pay in 
sterling the full interest due during the 
coming six months to British holders of 





other hand, the British accept the Reichs- 
bank’s offer as to service of other debts 
(long and medium: term): namely, to 
fund accruing interest or pay 40 per 
cent in cash. 

The proposal to liquidate the Catholic 
workingmen’s societies has been tem- 
porarily abandoned. However, Catholic 
sports have been given up at the viclent 
instance of Hitler Youth. 

Here is an _ interesting 
York Times, July 4): 

The new Grain Law that went into 
effect July 1 makes Richard Walther 
Darré, Minister of Agriculture, in effect 
dictator of German agriculture, empow- 
ering him to determine how much and 
at what prices producers, distributers 
and mills may or must deliver, sell or 
distribute grains used for food. 

This law, the Hereditary Homestead 
Law, which deprived peasant holders of 
the right to sell their property and inci- 
dentally destroys their credit, the law 
restricting the freedom of movement of 
agricultural laborers, and the measures 
to transfer city labor to the country: all 
these measures reveal obvious similari- 
ties with the Bolshevist system. They 
also account for the unrest of the rural 
population, which has nothing to do with 
Ernst Roehm or his favorites. 

But isn’t the importance of Herr 
Darré’s new role very greatly diminished 
by the appointment (noticed above) of 
Dr. Schmitt as dictator of the economy 
in general? 

The Reichsbank’s statement as of June 
23 shows the following: Gold coin and 
bullion decreased 21,839,000 marks; re- 
serve in foreign currencies decreased 
2,237,000 marks; notes in circulation de- 
creased 87,683,000 marks; ratio of re- 
serve against outstanding notes 2.3 per 
cent, as against 2.9 per cent on June 15; 
total gold holdings 72,487,000 marks, as 
against 94,326,000 on June 15. The ex- 
change reserve totaled 4,005,000 marks 
on June 23. 

Some (with or without “reason”) as- 
sert that certain items of the Reichs- 
bank statement, as 2,967,942,000 marks 
in bills and 56,500,479 marks in “other 
assets,” conceal exchange reserves. 


item (New 


2,601,000 marks; notes in circulation in- 
creased 378,876,000 marks; ratio of re- 
serve against outstanding notes 2 per 
cent, as against 2.3 per cent on June 23; 
total gold holdings 70,178,000 marks, as 


Industrial production (at any rate, of 
the key industries) continued to increase 
through April and May, but the pace 
slackened in May. 


Notes 


against 72,487,000 on June 23. On June 
30 the foreign exchange reserve totaled 
6,606,000 marks. 

In a large part of the country the hay 
crop has been badly burned, and corn, 
used chiefly to feed stock, has fared 
badly. A _ respectable authority esti- 
mates that the grain crop as a whole 
will not be more than 25 per cent below 
normal, but adds: “Meat will be cheap 
for a month or two, as the farmers are 
killing the stock they cannot feed, and 
that looks bad for the Winter.” 

Steel production in May was 989,273 
tons, as against 977,576 for April. 


On July 6 the French Parliament ad- 
journed for the Summer vacation. It 
did not ratify, prior to adjournment, the 
Franco-American treaty proposing to 
lift double taxation on American firms 
in France. 

The Spanish Government has decided 
to establish diplomatic relations with 
Russia. Russia had refused to consider 
renewal of oil contracts until diplomatic 
relations should have been established. 

The balance of Italian foreign trade 
in May was less unfavorable than for 
any other month this year, though larger 
than for May, 1933. 
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Debits to Individual Accounts by Banks Statement of Member Banks Statement of New York City Member 
J E PRINCIPAL, RESOURCES AND LIABILITIES OF RE- Bank 
in Reporting Centres PORTING MEMBER = i 91 LEADING CITIES anks 
( ons (Millions) 
(Thousands) All Reporting. _———Chicago——-— a 11, July 3, July 12, 
. es June27, Julxs, Julys, June27, July5, Loans: 32. uu, * . 1933,’ 
No. of Week Ended———_, Loans . 1934.’ 1933. 1934. 1934. 1933. Ch MOOUEMENS, 5 onc ceiecccnccoocescess i. 52 $1,749 $1,894 
Federal Reserve Centres - Jul June 27, July 5, o soqurities. . $3, . $3,811 $282 $285 $341 All other i<cuveaole 1,499 1,527 1,609 
District Included. _ 19 1934. 1933. All other........ 4.482 4485 (4,719 (281 281 329 any pees | eeceae 
Ve Boston, veeecaeeess 17 ° $399,391 $352,827 $400,356 eames sain nia ED AO EEE OORT $3,251 $3,276 $3,503 
MRE 15 3,872,467 3,266,430 4,355,606 Total.......... $8,038 $8,014 $8,530 $563 $566 $670 | Investments : i i 

3 -Beiadelphia sncoe: Se 458,846 336,424 455,589 Investments: United States Govt. securities...... $2,934 $2,928 $2,354 
4—Cleveland ........ 25 444'511 421,961 389,549 | U. S. Govt. sec.. 6,672 6,665 5,203 572 584 Other securities SAUL IER 1,103 1,099 1,075 
5—Richmond 23 238,123 488 678 | Other securities. 3,051 - 3,058 2,953 307 303 210 men’ " aekeiees | betaine 
6—Atilanta ... 26 159,195 148,429 159,757 —_ _- ——— — Total investments ..$4,037 $4,027 $3,429 
7—Chicago ... 37. 885, ,449 55,968 Weteli......cias $9,723 $9,723 $8,156 $879 $887 $587 at dees > yecdoen 
8—St. Louis 16 178,421 159,245 173,856 —_ _ —— Loans and investments—Total. + -$7,2 288 $7,303 $6,932 
9—Minneapolis ...... 17 131,864 115,488 137,171 | Tot. loans, & inv. $17, 761 $17,737 $16,686 $1,442 $1,453 $1,257 ae nee 

10—Kansas City...... 28 198,369 215,002 203,691 | Res.with F 783 2,901 1,601 448 44 Reserve with Federal Reserve Bank. $1,2 295 $1,234 $742 

(i—DaMas ....cccccee 7 117,114 122,658 115,636 | Cash in ao 247 203 40 41 34 Cash in vault......... EE I es ae "38 40 

12—San ‘Francisco... 28 491,807 457,225 519,946 | Net demand dep. i. 551 12,504 10,642 1,335 1,319 969 | Net yo deposits one de dace ae 6,115 5,420 

= $7,575,480 $6,623,626 $7,804,803 ame deposits... ‘, 4.405 450 4.492 366 6 363 Time deposits Sag G? dgachoued "697 691 "782 
ceeserccccceee ’ 1 , ’ ’ , . de its. ’ ’ overnment de} si vr son tawed 

seu! York RS 1 3,569,572 3,029,881 4,022,085 pee from banks. Lee ed i= 168 173 190 | Due from e dene ts baked jiuade Repack % 4 

—_— ue to banks.... % ,628 . 398 386 267 Se PE cde iiectensdbdeetesncns 
Total outside N. Y.C. 266 $4,005,908 $3,593,745 $3,842,718 | Bor.from F.R.Bk. ° 10 5 31 a € .. | Borrowings from Federal Res. Bank. _ —_ — 
Statement of the Federal Reserve Banks BANK GF ENGLAND — 
canna (Thousands Money imcmcmaney | 
Combined Fed. Res. Banks— -—N. Y. Federal Res. Bank—. July 11, July 4, July 12, 58 SOLAS LE Se, rer . 
July, July 3° July a2, “ Suiy i1, July 3, July 22, 1984,’ "1904." 1933. ex 
SSE 1934! 1934 1933. 1934. i934. 1933. £384,625 £385,793 £378,471 | ||v ge by 

Gold — on hand a 17,433 26,650 16,840 | |/< ’ < 
due from U. 8S. Treasury... a 810,603 $4,782,684 $967,848 $1,589,895 $1,529,420 $279,820 . 133,463 132,376 152,292 | {3 __| ‘ 4 

ME ita scicccecceteaeeeeses ccecua” Sexes See oars A 573,695 97, 94°879 95'958 | |'2 5644 1 ee ee 

Redemption fund—F. R. notes 25,051 25,231 43,643 1,474 1,601 8,630 36,178 37,497 56,334 ~ F ‘ - 

WE Gove nevesdecdusans 231,324 211,608 278,061 60,164 53,948 86,370 82,647 82,827 87,055 | |S | : . 

18, A f | ‘ 
Total reserves ............ $5,066,978 $5,019,523 $3,823,903 $1,651,533 $1,584,969 $948,515 a2 77'82 15/098 oa : | | 2 

Rete fund—F. R. Bank 10'957  10'818 15.545 ° 54;->— a a +454 9 

ee ap ene 3,504 4,187 8,014 2,081 1,890 3,500 671528 66357 72498 | /4 | of t 4 

Bills discounted : 192'154 192150 190,969 | |= | amon menccm| | | | | FA 

Secured by U 8. Govern- 44.7% 41.7% 42.8% PRIOR TO JANUARY 91,1038 | | ma 
ment obligations ......... 4,140 4,571 39,450 2,673 2,735 21,386 2% 2% 2% |_| Le 
Other bills discounted...... 18,544 24,417 128,416 10,504 10,942 32,437 5.2 om nov bec sisi Fa Gaa Gane aetna 
. aan 193 1934 
Total bills discounted..... $22,684 $28,988 $167,866 $13,177 $13,677 $53,823 BANK OF FRANCE : 

Bills bought in open market.. 5,239 5,317 13,194 1,995 2,054 7,403 rs - , 

U. S. Government securities: (Millions of francs) MONEY IN CIRCULATION AND 
Bonds SA RG POE Ne pa 467,820 467,807 440,776 165,750 166,173 180,755 MONETARY GOLD STOCK 

Treasury notes ............. 1,227°:107 1,221,884 697.484  387:727 387,464 262,844 J uy June 30, J uly, Wednesday Figures 
Certificates rr I pice 736,852 742,099 868.9783 224,278 226,618 310,542 1934 1934. 1933. Milli 
es ese ux cht 79,653 79,547 81,264 (Millions of Dollars) 
‘otal U. S. Govt. securities $2,431,779 $2,431,790 $2,007,233 $777,755 $780,255 $754,141 | Sight bals. abroad.. 14 15 2,572 ——Money in— tMonetary 
euise PEEL. Siiesoncesnecs 483 512 2,157 35 35 1,587 | Neg. bills bgt. abrd. 919 919 1,174 Circulation. Gold Stock. 
—_—_—__ —_____ Coml. bills, nce.. 3,764 4,288  2°705 Ad- Unad- Unad- 
Total bills and securities.. $2,460,205 $2,466,607 $2,190,450 $792,962 $796,021 $816,954 | Adv. against secur.. 3,154 3.076 2.762 justed. justed. 
Des from foreign banks...... 3,138 3,12$ 3,958 1,203 1,193 1,601 | Neg. bonds of s.f... 5,929 5,929 6,467 5, 7,881 
R. notes of other banks.. 20.361 15,585 17,014 6,960 5,547 4,323 | Circulation ......... 81,892 82,057 83, 5, 7,866 

ncollected EE 5 <i2ns¢see0-0 429,215 478,866 410,386 104,038 128,67 107,923 | Tot. ae cur. accts. 18,223 18,478 20,111 5,301 7,846 

Bank premises ............... 52,71 52,682 7 11,449 11,449 12,818 Tressury .......... 294 255 51 5,310 7,835 

All other assets.............. 48, 35: 47,277 50,951 31,821 : 24,815 sinking fund. 13038 3,034 2,000 5,313 7,820 

Private ............ 4,667 14,950 17,364 5,342 7,790 

Total assets .............. $8,084,471 $8,087,856 $6,559,043 $2,602,047 $2,560,311 $1,920,449 | Tot. sight liabilities. 100; 115 100,535 104,018 5,338 7,776 
LIABILITING I eons cccshscsas 79.56% 79.12% 78.13% 5,316 7,766 

* eee 24% 2% 24% 5,344 7,753 

Ffaal circulation” .*° $3,098,273 $3,121,703 $3,067,062 $649,390 $663,573 $656,009 3380 7156 
Ual CIFCUIATION ......eeeeee Ne . . . i. ’ P " le 

Federal’ Reserve Bank note RESERVE BANK CREDIT AND RE- S308 Vise 
circulation— OS sore odsccss 41,045 44,852 115,853 34,520 35,163 50,460 LATED ITEMS 5,347 7,746 
i bank — reserve ac- Giiiens of Sstlare) ei ie 

ie siete ,902,098 3,745,739 2,268,728 1,532,799 1,473,343 912,879 Net Ch’ge Since 5,336 7681 
S. Treasurer—gen. acct.. 63,136 152,150 83,821 25,3. 10,202 224 = OF 5,334 7,640 
a nt erent 5,211 , 15,041 2,011 1,331 5,541 July 11,July 3,July 12, 5.345 7605 
Other deposits ............. 217.700 227,241 154,227 131,262 142/173 19,043 194.” 1934" 1933. : 5,374 7,556 
= Bills discounted....... 23 — 6 — 145 | Feb. 28....... 5,355 7,401 

Total deposits ............ - $4,186,145 $4,129,660 $2,521,817 $1,691,385 $1,627,049 $962,687 ‘ : 

Deferred availability items. . 424,880 460, 403,886 100,386 108,730 99,890 oe. wouent securities. 2, ar € x a #3333 ae msi — 

Capital paid in........... a 147,246 147,121 146,360 60,241 60,269 58,535 Other Res. B. credit sree 5 July ‘12 5,709 5.667 4,319 

Surplus toe “6a bissemice ; 138,383 138,383 278,599 45,217 45,217 85,008 Total Res. B. credit.2,468 —20 + 267 | ‘ ; 
eserve for con ~ er . 5 ’ ’ ’ 4 B. Calendar Weekl Avenngee of Dall 

All other liabilities.......... 23,959 22,600 13,358 16,171 15,573 6,143 Treasury SS See 6+ Ee eis tien Figure " 

cmmee ee nde 
Total liabilities ........... $8,084,471 $8,087,856 $6,559,043 $2,602,047 $2,560,311 $1,920,449 — - = y circulation: ‘6.344 ‘- 4 81 1934. 

Ratio of total reserves to de- [a bank res. bai.3902 + en | July 7. 5,388 5,398 7,866 
posit. and Federal Reserve wane OU OU | lees .....: Coe 5,330 1848 
note liabilities combined. . 69.5% 69.2% 68.4% 70.6% 69.2% 58.6% a y cash an Bn June 23:...... 5,403 5,328 7,836 

Contingent liability on bilis =~ ae. sos June 16 5,406 5,337 7,819 
purchased for foreign corre- Pe A ANS — 99 +2,661 | June 9... :.°. 5,405 5,360 7,790 
spondents .........-.00seess $1,4C1 $1,450 $35,761 $404 $453 $11,871 | “Other Fed Res acets, 454 8 go | June ,2------ 5,390 5,350 7,777 

2 ; + Increased. — Decreased. Mey Yl rr ed vase 

Comparative Statement of Federal Reserve Banks May 12. “4 5.369 7752 
GOLD MOVEMENT MF Besccccs 5,419 5,372 1,756 

Condition July 11, 1934 Week Banded duly 11, 1904 Apr. 28 5,412 5,346 7,755 

Total Total Bills Total U.S. F.R.Notes Due Mem’rs. *Ratio sha : Apr. 21. 5,414 5,364 7,746 

District. Reserve. Discounted. Govt. Secur. in Circulation. Res. Acct. &c. Ingperta land aoe. 14.. 5, 5,370 7,73) 

Boston ....... 000 «$351,000 $57,679,000 $244,291,000 $319,797,000 75. EE. “<oteeso ees es ease $3,879,000 | oer gi 5406 5358 Vert 

New York .......... 00 13,177,000 777,755,000 $49,390,000 1,532,799,000 70. weem ladia ... "+ fees > ede ad 5414 5'351 7642 

Philadelphia ARO . 00 «5, 682,00 167,120,006 1/984; 224/430, 69. See tose 622,000 | Mar. 24...... 41 5,351 1,643 

Cleveland ..........: 10 580,000 213,025,000 $314,541, 242'698,000 66.0| irom Ching” ores | wee ia". 5426 5'386 7 

Richmond |.......... 825,000 103,563,000 '141'681000 125,457:000 62: = ion 1,289,000 | iran’ "3 5 ott 

EE Saxdsnaacvess 0 243, 94,244,000 "185,290,000 77,102,000 80:1 | From Jamaica. - ee "ne a 

I 5 00n50-<0 sens 10 173,000 428,343, 197,000 696,442,000 73. 2 lal daa aa on | Jaly 6 5,7 
Uc ccnene 191,000 93.200, 132'497,000 111,520,000 66. rom Panama .................. 19,000 | July “s 5,746 4,318 

ee Ce f,s.00 | sonal “idieto™ cemponed “etion Beats 

Kansas tenn ; , . , t : OC Ce hee ’ * a ndices compu y e era! 

Dallas ......... 00 475,000 71,474,00( 41,232,000 113,668,000 59. Reserve Board. {Valued at $20.67 an ounce 

San 5 : 422° 66'331, 209/302'000 238/560, 67 DISCOUNT RATES OF CENTRAL BANKS ee to Jan. 31, 1934; at $35 an ounce there- 

» atter. 
Ratio of total reserves to deposit and F. R. note liabilities combined. Federal Reserve Present ae rae {Exclusive of $287,000,000 gold coin re- 
Reichsb System: Rate. Established. Rate. ported as inc irculation prior to Jan. 31, 1934, 
ank See 2 Feb. 8,1934 2 ta ; 
(Thousands of Reichsmarks) Ror Zoek, sip Reb 2 ioe 2" | GOLD RESERVES OF CENTRAL BANKS 
Z f ] De scsex ov. i 
duty t. Jape 3. tJume 38, ane 15, Zane 7, tiaiy 7, Se ey 0800000 : Feb. 3, 1934 2 (In dollars of 25.8 grains nine-tenths fine) 
Gold coin and bullion.......... 70.122 70,178 72,487 94,326 111,135 194,056 3 Report Date ay 

Reserve in foreign currencies 6, 606 4,005 6,242 9,423 86,066 2 3 Falling in 

Bills of exchange and checks. :3,201,451 3, 437, ty 2,967,942 3,065,489 3,096,991 3,180,920 3 W’k Ended: Eng- Ger- Switzer- Hol- Bel- 

Silver and other coins.......... 190,175 14 wt 284,124 250,603 214,358 229,531 3 3 1934 France. land. many. land. land.gium 

Notes on other banks.......-.-- 8,989 1808 14,916 12,956 9.561 7,717 3 July 14 936 ‘ ; iar 

ora gecesi abe 72,839 170,887 80,701 79,222 79,299 84) 3 July 7...3,120 936 i? _— oy 

SIN o.. pans oa staneccos (395 685,205 669,394 652,104 645,391 319,712 . 2 June 30...3,116 936 17 .. 5 

I oi cows cick pinodin ono 579,821 600, 195 565,479 _. 555,437 538,238 — 463,4 2 2 June 23...3,103 936 17 316 335 370 

Notes in circulation............ 3,631,8 3,776,654 3,397,778 3,485,461 3,507,853 3,392,172 3 June 16...3.092 936 22 316 332 372 

Other maturing obligations..... 557,582 623,095 512,094 478,248 523,825 359,714 5 June 9...3,081 936 26 316 329 375 

Other liabilities ................ 165,483 152,380 140,789 145,643 153,031 195,413 3% | June 2...3,067 935 31 316 326 375 

OF Cao 4% 4% 4% 4% 4 3 May 26...3,035 936 35 315 324 375 

*Cable report; subject to revision. +As reported in the official Reichsbank statement. ZA May 19...3,020 935 38 315 323 375 
ay 12...3,001 935 44 315 320 376 
BROKERS’ LOANS LOANS TO NON-BROKERS AT 45 34 yey A oe a a are 

New York Reporting Member Banks #s zee rr 
( Ot Millions iF ole) ) NEW YORK - gig | APE: 21---2:943 985 5) 0, B18 375 
oun a (Millions) > 3 388 | Apr. 14...2,937 936 54 324 316 375 
- i De- July 11, July 3, J <7 4 2 936 330 316 «375 
934. count. Banks. ers. Total. mand.Time uly 11, July 3, July 12, Y 8% 2, 936 57 337 316 = 375 

July 11... 888 167 4 1,059 725 334 1934. 1934. 1933. 4 S33 3 +2, 936 58 344317 375 

July 3... 896 167 6 1,069 734 335 | Loans on securities. .$1, = $1,749 $1,894 4 18 3 5 i ee a 

June 27... 847 166 4 1,017 681 336 | Brokers’ loans 896 846 d 5 Oct. 26,1933 6 so pm ws 

June, 20::: 870 166 [coe se ae Colombia :....:..:. 4 July 18,1933 5 3S oa 3a oT ar 

. ES). a aemapnes 6 Apr. 5,1933 7 sve 
ie 101 * ny 
July 12 846 8 955 723 232 | Loans to non-brokers "$864 $853 $1,048 ES nk owen 7 Oct. 14,1983 7% | July 15...3,195 930 52. 351 298 373 














THE ANNALIST 


Friday, July 13, 1934’ 





“, 


GUY BUSH 


After pitching 


9) Innings 


Sand then he 


St s smoked a Camel! © 


—— "7 


MEET GUY BUSH...star pitcher for the Chicago Cubs! Guy won 20 games last year...pitched 
in all 264 innings...and he’s pitching at an .800 clip this year. Like many athletes, Guy has found 
that at the end of a gruelling match, nothing brings back his energy and vitality like a Camel. 


YOU TOO 


can increase Vim and Energy... quickly! 


When you feel “used up”—smoke a Camel ! 
Fatigue and irritability fade away. Your flow 
of natural energy snaps back to a higher 
level in a few minutes. 

This experience is well known to millions 
of Camel smokers. It has been confirmed by 
a famous New York research laboratory. 
Take for example Guy Bush. There’s a les- 
son in what Guy has to say about the “ener- 
gizing effect” in Camels: 


CAMELS 


Costlier 


Tobaccos 
never get on 


your Nerves 


“Bases full, one out, and a strike. I’m watch- 
ing the bases and the batter, too. Now I’ve 
got to pitch. The pitch—and it’s two strikes! 
Will he strike out? You think so...and yet 
you can’t tell. Baseball is full of tough spots 
that take it out of a pitcher who works his 
regular turn and stands up to the grind for 
seven long months. 

“Like most of the big-league pitchers, | 
smoke Camels. And when I come out of a 


Camels are made from finer, MORE EXPENSIVE TOBACCOS 
—Turkish and Domestic—than any other popular brand. 


game after nine hard innings there’s nothing 
that lifts up my energy the way a Camel 
does. I feel freshened up in no time at all. 
I smoke a lot. Camels never interfere with 
my nerves!” 

Learn to “get a lift with a Camel” when- 
ever your energy runs low. Smoke as con- 
stantly as you like. The finer, MORE EX- 
PENSIVE TOBACCOS in Camels never upset 
the nerves. 


“Get a LIFT 
with a Camel !” 


Copyright, 1934, R. J. Reynolds Tobacco Company 








